Toronto Stock Exchange in 1952 for the first time topped all North 

American Exchanges in the number of shares traded (600 million), 

was third in value of transactions ($1,110 millions). Elected president 

of the TSE this week as it nears the half-way mark of what may be 

another record year (434 million shares traded, worth $567 millions, 

in first four months), is 46-year-old George L. Jennison, partner in 
Wills, Bickle & Co., Toronto investment firm. 


THE NATION'S BUSINESS 


Are Still Doing 
Mighty Well 


Ottawa doesn’t expect any year-end recession. This isn’t just 
pre-election froth. It’s a serious over-all look at how things are 
likely to be in Canada after half-past 1953. 

Likely, think the experts, value of the country’s total pro- 
duction will be some 4% over last year, despite lower prices. 


There may be some further declines in farm income and in 
exports. Both of these—while serious enough to those’ directly 
interested—are not expected to jolt the whole economy. 


There may be some other “downs” elsewhere, just as there 
have been so many “ups.” Base metals and textiles are hardly | 
likely to make new records. Some appliance dealers are going | 
to have tough times keeping their wares moving at the present 
rate, and like used car dealers, are likely going to feel the effects 
of increased production regardless how consumer credit keeps 
flowing. 

But these spots—serious as they may be individually—are 
but cloudy patches agdqinst the general backdrop of prosperity. | 
We're still expanding in this country. We're still spending a lot of | 
money for defense. We’re still investing more tharf ever before. 


In short, we're still doing mighty well. 

There may be tests ahead for our economy, but Canada’s | 
elements of strength should help it to ride the storm,” McGill’s 
Principal Cyril James said this week in Montreal. | 

James sees guards against any long, deep depression. There’s | 
financial conservatism in this country—as typified by the financing | 
of most of our boom from our own savings. As well, we won't 
waste any time putting our available brains to work in any emer- 
gency. And then there’s our developing country. There is so much 
to be done, as Principal James points out, that we don’t need 
to invent projects to keep men busy. 
” 


* *- 


A Tough Spot — In Between 


The free world is suffering from another outburst of trans- | 


Atlantic squabbling. These slinging matches are-meat and drink 


to the likes of Senator McCarthy. The Communists too, must | 


delight in them. 
Their greatest danger is that the Communists exaggerate their 


importance and forget the solid ties of mutual dependence (rather | 


than mutual affection) which in the pinch prevail over the pass- 
ing moods of bad temper. The only conceivable advantage is that 
the more responsible elements on both sides of the ocean may be | 
aroused to a keener effort for harmony and co-operation. 
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Bathurst Ore Find 


Maritime Noranda? 
The Pay-Dirt’s In Their Own Back Yard, And 


A Trolley Car Runs Right To It—What The 
Boom On Its Doorstep Is Doing To Bathurst 


By PETER NEWMAN 
BATHURST, N.B. (Staff) 
This lumber town turned mining 


snorting boom towns of history. 

It’s perhaps the first time in 
Canadian mining annals that a 
major find has been opened up 
near an already well-established 
community. Bathurst citizens are 
cautiously optimistic over what 
the boom on their doorstep may | 
mean. 

If, as and when the promised 
multi-million dollar development 
crystalizes, a rich new unsurpas- 
sed era is seen in prospect. 

The boom has already made 
Bathurst the most expensive place 
in the Maritimes to live. The 
number of citizens buying stock 
has jumped by over 500. 

Brunswick Mining & Smelting, 
the major strike, lies 18 miles due 
south of town, near the old Drum- 
mond iron mine. It is the only 
pioneer mining development in 
the world to which a street car 
provides the sole means of trans- 
portation. 


The gasoline-powered trolley | 


has been nick-named “The Hope- | 


ful Hollow Special” -— officially 
it goes under the more dignified | 


| title of the Northern New Bruns- | 


wick & Seaboard Railway Co. It 


ore ‘from the previously aban- 


— | doned Drummond property. 


| 


| another 
imight develop into another Sud- | 


| was once used to bring out iron! 


Today, 


ture with half a dozen shacks, 


| four diamond drills and scattered | 


gasoline barrels. Tomorrow, ac- 


cording to Mine Manager S. C.| 
“We could become | 


Farquharson: 
Noranda and the area 


bury basin—but a lot will depend 
| on base metal prices.” . 
Brunswick diamond drill core 
already .has shown perhaps as 
much as 50 million tons of ore 
(with more being indicated) with | 
lead, zinc, copper, silver, iron, tin | 
and tungsten contents. Because 
there is only six feet of over- 


burden, mining can be an open} 


cut operation, due to big ore 
widths. 

A 200-acre town (Boylen, N.B.) 
and mine site has now been 
cleared and this week work be- 
gan on a highway to link. the} 
property with Bathurst. Eventu- 
ally the mine is expected to 
| employ 3,000-5,000 men, resulting | 
in a 10,000-18,000 increase in the | 
area's population. 

“Whichever way the smelter- 
building decision swings, the 
mine alone promises to become | 
the Maritimes’s biggest industry,’ 
claims Edward Byrne, leading, 

(Continued on page 2, eol. 3) 


New Bank Plans To Open | 
For Business By Year End 


MONTREAL (Staff)—Canada’s 
/newest chartered bank may open 


|its doors for business in Mant- 


real and Vancouver by the end 
of this year if all goes well. 
The Mercantile Bank of Can- 
ada, set up by the Netherlands’ 
| Nationale Handelsbank, has been 
moving fast since its charter was 
granted by an Act of Parliament 


in March, It wants to start carv- | 
'to complete a new-eight-story of- | 


ing out a beachhead in Canadian 
banking~ as soon as_ possible. 


Here’s what the new offshoot of | 
in units and eventually the entire | 


1177 ft. by 130 ft. ground area will 


the big Dutch bank has. done so 
| far: 

(1) Acquired the Hanson 
Building, on St. James St. in 
Montreal’s downtown financial 
district. 

(2) Acquired land and build- 
ings a few blocks west, at the 
corner of St. James and Victoria 
Square, including Dominion 
Textile Co.’s old head office. 

(3) Purchased property on 
Burrard St. in downtown Van- 
couver, where construction of a 

| new building is slated to start 
| soon, 
k The three deals were announc- 
ed this week. Actually, the Mont- 
real properties have been pur- 
chased by Nationale Handelsbank 
and will be leased to the Canadian 
| company. 


in September, 1929—will be the 


| Hanson Building, Hopes are that 


the present tenants, Great-West 
Life, will be able to move before 
their lease expires and that al- 
terations can be completed by the 
year-end. 


Banking facilities will be set” 
up on the ground and first floors, | 


with offices in the top two stories. 
Ultimately, the company hopes 


fice building at the Victoria 
Square location. It wil] be built! 


be used, with buildings presently 
on the site to be torn down, This 
is still some years in the future, 


however, as construction must 


lawait expiration of present 
|leases and the first of these does 


not run out until 1959. 
Vancouver was picked to house 
the new bank’s first branch and 
preparations for launching west 
coast operations are moving 
ahead rapidly. The company’s | — 
Burrard St. property, near the 
Marine Building, will be the site | 
of a modernistic, two-story build- | 
ing, 


‘to start within the next 60 days. 


| Serving as temporary head of- | 


fice of Canada’s llth chartered 
| bank —the first to set up since | 


Canada is always in a difficult position when Britain and Barclays B Bank (Canada) opened} 


New B. C. Liberal Strength 
Social Credit Sweep Fades 


the United States fall to quarreling. The natural Canadian role, | 
as we sometimes say self-deprecatingly, is to be “‘an international | 
boy scout.” It is not an easy role, ever. It is particularly dif- | 
fioult in a case like this when most Canadians find it hard to 
make any defense of the U.S. attitudes. 


Two Major Causes 


The present recriminations are the scum thrown up by two 
‘serious disagreements, One is the conduct of the truce talks in 


Korea, which the U.S; Government is keeping in its own hand. | 


It is there pursuing a course which seems,.to many of its allies, 
including the Canadian Government, to be unwisely 
recalcitrant. The fear is that the chance of a truce may be thrown 
away for the sake of conditions laid down by the United States 
alone without the assent of the other western allies. 

The second cause of disagreement is, of course, the U. S. 
attitude toward trade policy. It is now almost certain that the 
next 12 months will bring retrograde rather than forward moves. 
There is distressingly little sign that the Administration itself— 
let alone the Congress—has any proper understanding of what 
this means to the rest of the free world, including Canada. 


No amount of behaving like a boy scout can cure or remove | 


these fundamental disagreements. They are real and serious and 
they cannot be disguised. All we can do, and probably all that 
Mr. Pearson can do in his key position as president of the U.N 
Assembly, is to keep our tempers, to keep the public recrimina- 
tions to a minimum, and to pursue as patiently as possible the 
attempt to soften the more rigid of the U.S. attitudes. 

* 


* * 


Hippocrates — Remember Him 


Latest statistics place~medical doctors and surgeons in the | 


second highest paid occupation group in Canada. 

Hence, no tears need be shed, when complaints are heard as | 
they were at a recent meeting of the Ontario Medical Association 
that house fees aren’t high enough, 

Piumbers ‘and electricians, it was charged, receive more than 
doctors for emergency calls, though the former, it was admitted, 


titioner who was reported to have billed a prepaid organization 
for no less than 900 calls in a single month. 

Money is no horrible word which should not be discussed py 
doctors or any other group. But for a profession which, in its 
famous oath, dedicates itself to “the good of the sick,” this vig- 
orous stress on financial reward, does seem a little out of place. 

There is little doubt that the average man will find it shock- 
ing to hear of any members of the medical profession pretending 
to draw comparisons between the task of saving a man from dy- 
ing and unplugging the kitchen sink or fixing.a faulty radio. 
And we think that most.medical men will feel the same way. 


stiff and | 


By ROY H. BROWN 
VANCOUVER—With the pro- 
| vincial election only two weeks 
| distant, the most bewildering and 
campaign of 


| fantastic political 
history is 


British Columbia’s 
| drawing to a close. 

My guess is that-W. A. c’ Ben- 
nett’s Socia] Credit Government 
may nose out by a slim majority 


= 


/of the 48 ‘seats of the Legislature! | 


But 
about April 1 has disappeared. 


The fight for top position is now | 
|of The Financial Post, 


between the Socreds and the re- 
juvenated Liberals. 

The campaign has been noted 
for its peculiar twists and turns. 
These are of interest to electors 
all over Canada. Because the 
whole Socred plan of attack on 


*| the provincial level has been ex- 


posed. Voters in Ontario and 
Quebec and the Maritimes will 
now be fully aware as to how the 
thing: is done, what the program 
is and the methods by which the 
public is softened up to the inten- 
tions of the party started by Mr. 
Aberhart in Alberta so many 
years ago. 

In the B. C. election of June 


12, 1952, Social Credit finally 


the walkover he forecast} 


| bagged 19 seats, CCF 18, leaving | 


the Liberals and Conservatives 
with six and four respectively 
jand one Labor member. 


| servatives. of two of their ablest 
| members, one a Cabinet minis- 
iter, the other a prospective at- 
| torney- -general. The Conserva- 
|tives for the present campaign 


do not figure prominently. Their | the value of its activities is two- | 
leaders are valiantly trying to) fold. Top businessmen from each | 


Death | 


could hardly expect to duplicate the record of one medical prac- |intervened to deprive the Con- | 


|rency restrictions, 


Target date for completion is the | 


end of 1953. 
Foreign Trade Specialty 
What will the new 


(Continued on page 3, col. 5) 


to declare 
of 


(Bennett adopt than 
himself the sole champion 
free enterprise. 

“Let me alone in the ring 
(Continued on page 3, col. 3) 


Europe W ants Deeds,N ot Words 


Post Editor’s Report On The Vienna Conference 


Ronald A. McEachern, editor 
is pres- 


Holding this conference devot- 

ed to the peace and prosperity of 
the free world right on the hem 
of the Iron Curtain was a good 
idea. . 
The Communists say the indi- 
vidual enterprise countries need 
war to prosper. At Vienna over 
1,000 businessmen from some 50 
countries shout in Russia's ear the 
falsehood of that notion. 


The International Chamber of 
Commerce is a world parliament 
of businessmen which meets 
every two years. It met at Que- 
bec in 1949, in Lisbon 1951. The 
subjects it tackles are the prag- 
matic problems of trade and cur- 
international 


|cartels and trade marks, the in- 


ternational flow and protection of 
capital. 
The strength of the I.C.C. and 


keep the party name before the country become better informed 


electorate, but have no hope of! 
doing much more than that. 


Keeping the figures of the last, Here they are shown how no. 
legislature in mind, what more} member of the free world can | 


natural strategy could Premier 
. 


on the fundamentals of the prob- 


Brunswick Mining & | 
camp is a far cry from the rip-| Smelting is a bleak-looking pas-| 


and construction is expected | 


bank, | 
probably to be on the scene ac- | 
tively within the mext six months | 


/ 
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PRICES | 


Flour has advarced, around 30c 
a bbl. in recent weeks in face of | 
active export market. Foreign | 


buyers are reported rushing in| 


to the market to obtain supplies | 

| before the higher International | 
Wheat Agreement price of $2.05 a 
bu. goes into effect in August. 
World market for wheat has been 
around $1.80. The higher wheat 
will bring higher flour prices. 


above 27c a lb. for April cheese 
at’ first open market session fol- 
lowing removal of 3c a 1b. guar- 
antee by 


port price of 30c a |b. 

Rayon staple fibre has been 
cut 3c a lb. by a leading U. S. 
producer. So far the company 
has not cut the price of acetate 
staple and filament or rayon fila- 
ment. 


price cut. 

| Lead .continues on the come- 
| back trail with another boost of 
|435c a lb. (two succesive increases 
of Yc a lb.). New price is 30c 
| (New York). 

New lobster will be 

| (Canadian Grocer) since 
pack is coming onto a bare mar- 
ket. As against last year’s open- 
ing of around $30 a case (which 
| gr: dually rose to $40) opening 
| price this year could be as high 
|as $35. Fishing on East coast 
| started first of month. 


higher 


“Josey ah Dam’ 


Ontario government. | 
| Cheese factory salesmen refused | 
to sel] their cheese at these bids. | 
Last cheese traded close to sup-} 


Foreign competition is re- | 
ported to be the big factor in the 
' raised, 


new | 


B.C. F ishery 


Union Trouble 


Looms Again 


From Our Own Correspondent 
VANCOUVER—A record num- 
ber of boats sailed away from the 
West Coast Sunday morning to 


|open the halibut season, the first | 
Cheese buyers refused to budge | 


big fishery to operate here since 
last summer, But behind them on |} 
shore they left a serious dispute | 
over salmon prices that threatens 
to bring the industry another 
trouble-filled year, 

Main reason for the record sail- 
ing was the long, hard winter 
brought on by last year’s: long 
and costly series of strikes, The 
salmon fishing was seriously dis- 
rupted; the herring fishing never 
did materialize. Reason for both: 
the dispute over prices, Now the ; — 
fishermen want work and money. 

While catch quotas have been 
the increased fleet is ex- 
pected to cut down the length of 
the season. Halibut quotas—up 
500,000 Ib. to 53.5 millions in the 
two main areas—ate expected to 
be taken up in about two months.‘ 

Between now and the first days 
of July, when the salmon season 
gets under way, fishermen and 
operators face another fight over 
salmon prices. 

Operators want price cuts; the 
Red-led United Fishermen and 

(Continued on page 3, col. 2) 


Cases Here 


= Being Ottawa Red Faces 


eke” 
questions about the 
Government’s record on contract 
awards to low foreign tenders 
raised 


; ments of government. 

| Embarrassment was the more 
acute because the questions 

| followed so quickly on Canadian 
criticisms of U. S. action in the 

| Chief Joseph Dam case, (In this 

case—The Financial Post, April 

| 25—the U. S. Cabinet, after two 
meetings, rejected a low British 
bid for electrical equipment for a 
| big dam project). 

Two cases were raised by 
| Opposition Leader George Drew: 
| 1. The navigation. lock at the 
| northern end of the Causeway 

across the Straits of Canso. The 

low bid from Canit Construction 

Co. was $209,000 less than the 

bid from the second tenderer 

who got the job. 

2. Engines for the new 
ernment ferries being built for 
the North Sydney-Port-aux- 
Basques route and the Yar- 
mouth-Bar Harbor route, A 
British bid on the engines for 


Cost ‘Of eer ning | 
w li 
ectiihaiien 


Goes U p Again 


Most parents of university stu- 
dents will be faced with fatter 
fees next fall, Three major uni- 
versities have already announced 
increases to cover increasing ad- 
ministration costs, Others are ex- 
pectéd to follow. 

Tuition fees for the University 
of Toronto’s 10,000-plus students 
will go up an average of 13.6% 
with increases ranging from $2 to 
$67. 

McGill fees are all up $50 and 
| the University of Western On- 
| tario’s $20 to $30—the first increase 

in three years. 

The increases are going toward 
university bursary funds for out- 
of-town needy students, new or 
expanded residences, libraries, 

teaching buildings, laboratories, 
“I main as well as increasing salary and 
maintenance expenses. * 


The problem of the tycoons 
shuffling down Vienna hotel cor- 
ridors to wait in line for a bath is 
one of the most harrowing for the 
International Chamber of Com- 
merce Secretariat. 

For though Vienna was long 
the locale of international confer- 
ences and the smart rendezvous 
of the world smart set, it has had 
nearly 40 years of war and, as 
Noel Coward says, the gilt. is 
pretty well worn off the ginger- 
bread. 

The bathroom problem was in- 
tense in assigning the 1.000 dele- 
gates of assorted nationalities to 
the dozen or so hotels required 
to house the congregation. 

In its most exquisite days, 
course, Vienna never thought of 
people who would want running 
water plus toilet plus bathtub all 
in their own hotel room. 
“British, Frenchmen, Belgians, 
Dutch are inclined to look on 
such requirements as unnecessar- 
ily high-de-hi. 

But the yelps of pain from some 
of the American and Canadian 
visitors at the “continental-style” 
arrangements made for them 
have kept the LC.C. paid hands 
in a great hustle of diplomatic 


(Staff) — Pointed | 
Canadian | 


in the concluding stages of | 
| the parliamentary sessions, caused | 
embarrassment to several depart- | 


| surprise, 


gov- | 


| ticularly at U. 


of , 


| Schonbrunn Castle — that glitter- 


finiggling. 

A Canadian cannot help but 
comment on how fortunate our. 
country is in having great hotels 
well geared to the needs of bg 


lems today facing the free world. 


(Continued on page 2, col. 5) 


| ing symbol of a. worid: that 


the Port-aux-Basques ferry was 
rejected although it was $170,000 
lower than the next Canadian 
bid. Thé engines for the Yar- 
mouth-Maine ferry were not let 
to tender at all, 

Here is the story of what hap- 
pened in each case: 
The Causeway 
1. Canit Construction’s bid on 
the Canso Causeway locks took 
the Department of Transport by 
As Transport Minister 
Chevrier told Commons, the com- 
pany was quite unknown to any 
of tthe. department’. engineers. | 
Enquiries were made of the De- 
partment of Public Works and of 
various people of Montreal, No 
information was.gathered about 
the company, nor any evidence 
of its having tendered on previous 
jobs. | 
In view of- this the tender 
let to the second firm on the 
The difference in price, in 

(Continued on page 3, col. 5) 


was 
list. 
Pr | 


* 
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The Business Pulse 


Continues Strong 


Here Are The Strong Elements In Our 
Economy, Some Of The Weak Spots To Watch 
As We Get Ready For The Last Half of 1953 


Add the plus’signs, take away the minuses, make some allowance 
for human nature and an even bigger allowance for the volatile U. S. 
economy — and you come up with a forecast of what's ahead for the 


| balance of 1953. 


The forecast: 


Business may not equal the same boom period of 1952, but there’s 
so much basic strength of demand in both capital and consumer goods 
that there’s little likelihood of ‘any drastic reduction in business ace 


tivity. 


If you Want to carry the forecast into’ 1954, you'll have to add a 
few more ponents, but the basic facts and trends are the same, 


I nside 
News 


The Glitter Abroad 


Customer or merchant, Europe to- | 
represents great opportunity } 


day 


for Canadian business, Take a look | 


inside the glittering shop windows 
of a great European market in a 
feature on-the-spot Post report on 
Belgium, Luxemburg and The 
Netherlands (pp. 19 to 26). 


| Voice of Churchill 


History may say Churchill gave his 
greatest speech last week. Adelphi 
tells why, reports on other im- 
portant U. K. happenings in Lon- 
don Calling (p. 36). 


|The Money Supply 


Where's the money coming from 
for Canada’s massive. 1953. capital 
works program of some $5.4 bil- 
lions? The experts take.a close 
look and come up with some im- 
portant answers (p. 11). 


Future Executives 


Most businessmen agree there's a 
shortage of supply of future execu- 


tives for Canada’s burgeoning in- | 
and commerce. How many | 
are doing something about it? An | 


educator gives suggestions on how | esc n 
i be felt about political promises, 


dustry 


universities and industry might get 
together on a mutual problem (p. 
14). 


Insurance Holdings 


How Canadian life insurance com- 
panies view the market. A break- 
down by individual. firms of in- 
vested assets, preferred and com- 
mon holdings starting as a series 
with this issues (p. 28). 


26 Countries Ready Exhibits 
In Trade Fair's Biggest Year 


Biggest-ever by a ‘wide margin, ; 
in terms of exhibit space booked, 
be* the Sixth Canadian: In- 
Trade Fair which 
External Affairs Minister Lester | 
B. Pearson will open in Toronto’s 


| Exhibition Park, June 1. 


This display of a wide range of 
consumer and capital goods, new 
processes, ideas and services from 


‘all over the world has this year 
| attracted 
countries, including 


26 


rho 


from 
Canada, w 
have taken 263,000 sq. ft. of space, 
77,000 sq. ft. more than last year 
and 65,000 sq. ft. more than the 


exhibitors 


| first Fair in 1948. 


And, say Fair authorities, judg- 
ing from response so far to a 
direct mail campaign aimed par- 
S. business visitors, 
it will break records in visitor 
attendance. Bookings by prospec- 
tive visitors are so far this year 


| Vienna‘’s Charm Lost In Lineup | 


ently attending the International | 
Chamber of Commerce meet- 
ings in Vienna. Here he writes 
as the conference opens. 


the Royal 
Frontenac, 
come first 


gatherings—hotela like 
York, the Chateau 
Banff Springs Hotel 
to mind 
In such convention 
for in- 


places a 
group coming together 
formal as well as formal associa- 
tion can become virtually a sepa- 
rate and complete community. 

This is not the case with the 
I.C.C. at Vienna. Scattered around 
in a group of hotels and with a 
great propensity for getting iost, 
the Vienna pilgrims have little 
opportunity for casual meetings 
with other than their own hotel- 
mates, ‘ 

The saving factor: the gracious 
and abundant hospitality and true 
flair for host-manship displayed 
by the LC.C. Vienna group and 
the government of the country. 

The formal meetings go morn- 
ing and afternoon, but the enter- 
tainment schedule seems to go all 
day. There are special Sunday 
masses in celebrated architectural 
gems which even an Orangeman 
would want to see. There are, 
races,/ operas ‘Rosenkavalier or 
The Merry Widow), fashion 
shows totrs, art gallery visits — | 
and of course, receptions, recep- | 
tions, receptions including one at 


is 
gone with its splendor, its still 


completely furnished 1,441 rooms 
and 139 kitchens. 


’ 


| than 


i to 
| Christmas. 


up 15% on last year, when more 
25,000 people from 64 coun- 
tries attended. 

Organized Visits 
organized groups are 
U. S.. including | 


Several 
expected from 
two parties 
one made up of New York com- 
mercial writers and the 
representative of the U. S. Busi- 
ness Newspapers’ Association. 
Other group visits are planned by 
Detroit and Cleveland business- 
men, while heads of several large 
corporations are making the trip 
individually as also are important 
European buyers. 


Within Canada. organized visits 
are planned -by a _ group of 
Maritimes businessmen and an- 
other from British Columbia. The 
Montreal Chambre de Commerce 
is also planning a visit. 

«Visitors will see an impressive 
display “of machinery, machine 
tools and other plant equipment 
in which firms from 


Canada, Germany, France, and 


| U. S. are the principal. exhibitors. 


All told, this display of capital 
goods takes up mere than: half 
the space occupied by the’ whdle 
Fair, It will occupy the Industry 
and Automotive Buildings with 
yther products being shown in the 
Coliseum. A huge outdoor display 
of construction machinery will be 
the biggest ever. staged on the 
North American continent. 


of correspondents, | 


e Here are some of the plus signs: 


—Our program of resources 
development and capital invest- 
ment. 

—The defense program, with 
production of weapons and 
equipment well above last year’s. 

—Personal incomes still run- 
ning above 1952’s, in spite of a 
drop in the farm sector. 

—Savings, down from last 
year, but still at a relatively high 
level. 

—Consumer spending running 
above last year’s for both perish- 
able and durable goods. 

And on the minus side: 

—Net farm income may be 
down 20% from 1952. 

—Exports can hardly be ex- 
pected to match last year’s rate. 

—In. spite of the spending 
spree, inventories are piling up 
in some lines. 

Let’s go back and look at the 
plus signs in detail: 

1. Capital investment and de- 
fense spending. This year’s capital 
expenditures by business and gov- 
ernments have been estimated at 
$5.4 billiors, which is 6% higher 
than last year. A more recent, and 
partial, survey indicates that this 
high rate of capital expansion 
(about 23% of the expected gross 
national. product) will continue 
through the first quarter of 1954. 
This. does not indicate, any slack- 
ening at the end of 1953. ’ 

Despite the scepticism that may 


the defense program is not likely 


to be cut back this year. Produc- 
tion has reached a stage where its 


own. momentum ‘almost keeps it 


| going, and any interference with 


established programs would be 
very expensive and impractical. 
Whatever may be decided about 
next year’s budget, the outlay for 
this year will be as announced, or 


—— | very hear it (The Financial Post, 


April 11). 
2. Consumer Spending. Al- 
|though’ personal disposable inr 


come (that is, income after direct 


| taxes) is up from last year, per- 


i 
' sonal 


expenditure is up even 


more, Canadians are spending 


| more both on perishables and on 


| 
| 


| 


| 


other | 


durable goods. The best estimate 


| here is that this trend will con- 


tinue through 1953, with two pos- 
| sible areas ci slackening: 
—Demand for durables may 
slack off in the later months. 
—A lesser drop is also possible 
in demand for clothing. 
One of the reasons for predict- 
ing a reduced demand for durable 
goods is that sales cannot go on 


| increasing as they have been un- 


Britain, | 


less consumer credit also goes on 
increasing at the present rate. A 
continued increase in the volume 
of consumer credit at the present 
rate is considered by some auth- 
orities to be neither probable nor 
desirable. 

3. Personal Incomes and Saving. 
Although expenditure is taking a 
larger share of personal dispos- 
able income, the rate of saving is 
still considered high. Compared 
with last year’s 9.7% (of personal 
disposable income) this year’s 
rate is probably not less than 8%, 

But the key fact is that Cana- 
dians have more income this year 
in total, whether they use it to 
spend or to save. Wages and sal- 
aries are well above last year’s 
level. Income taxes will havea . 
higher yield. But even after they 


| are deducted, the total of personal 


disposable income is nuw. expect- 


led to be fully 2% higher than in 


(Continued on page 3, col. 1) 
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Private Television Firms | 
Get Set To Start Operation 


The flicker in the 
enterprise television picture 
beginning to clear. 


private-| CBC stations .at Winnipeg and 
is| Hamilton might be going by then; 


if not, they should open soon 


Eight more private stations will ; after. 


have applications heard by 
CBC board of Governors next 
week. A maximum of six licenses 
be. granted if the Board 


may 
favorably for all 


recommends 
cities covered. 


the! 


Two other private stations plan | 


transmission. before 
Five others which 
hold licenses expect to begin 
early next year. 
‘In addition, 


begin 


the CBC, 


is ex-| 


The CBC Governors will have 
toa decide between three applic- 
ants for the .Edmonton - license 
since government policy for. the 
present is only one TV. channel 
per city. 

Edmonton applicants are: Bill 
Reay, owner of a-radio station at 
New Westminster; radio station 
_CJCA, Edmonton; radio station 
CFRN, Edmonton. 

Most applicants at current hear- 


panding its own services. Ottawa! ings could begin operation about 


| will get its first regular trans-| next spring, in March perhaps. 


| missions beginning with Coro-| An exception is Kitchener, where 
ination ceremonies June. 2, Van- | Central 


io Television Ltd. 
couver’s CBC station will likely | could begin telecasting on a reg- 
~ in operation for Christmas. ’ (Continued qn page 3, col. » 
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INTERIOR BREWERIES 
LIMFTED 


NOTICE OF REDEMPTION 


To the Holders of the 542% Con- 
vertible Debentures of Interior 
Breweries Limited secured by Deed 
of Trust, made as of the 15th day of 
June, 1950, in favour of The Royal 
Trust Company (hereinafter reé 
ferred to as “the Trust Deed”). 

NOTICE IS HEREBY GIVEN that 
on the 16th day of June, 1953, the 
undersigned Company (pursuant to 
the power contained in*the above 
mentioned, Trust Deed) will redeem 
all of its said 542% Convertible De- 
bentures due June 15th, 1965, which 
may then be outstanding by pay- 
ment of the principal thereof to- 
gether with a premium of four per 
cent thereon and accrued interest 
on the said principal to the said 16th 
day of June, 1953, on presentation 
and surrender of the said Deben- 
tures, be agg with the coupon ma- 
‘turing the 15th day of December, 
1953, and all subsequent coupons 
appertaining thereto, at the office of 
The Royal Trust Company, 626 West 
Pender Street in the city of Vancou- 
ver, Province of British Columbia. 

NOTICE IS FURTHER GIVEN 
that in case any such Debentures 
are not presented for redemption on 
the said 16th day of June, 1953, all 
interest.on such Debentures shall 
cease from and after the said date 
in accordance with the terms of the 
said Trust Deed. 


DATED at Nelson, B.C., this Ist} 


day of May, 1953. 
INTERIOR BREWERIES LIMITED 


AIM. NOXON, 
% Secretary. 


FOR SALE 
ANGLERS PARADISE 


1% miles of the finest trout 
stream in Sevthern Ontario. 


80 miles from Toronto. Fine cot- 
tage and bunkhouse completely 
furnished. Excellent sleeping ac- 
commedation for eight. 


Boat House and boals on stream. 


APPLY BOX 599, 
THE FINANCIAL POST, TORONTO 


PUBLIC RELATIONS 


Executive -(47) legal trained, possesses 
first class experience in administration 
and public relations. Seeks position in 
Canada or U. S. A. where initiative 
ability can be wu 


isin > 
responsible Govern- 


and 

Presently hoids 

ment position. 
Bex 598, The Financial Post, Terente 


. CLASSIFIED 


Classified ads cost 10c per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
ip required. When replies ore to be 
mailed to advertiser add 15c. Clalgified 
ods payable in advance. 
on application. 


AGENCIES WANTED 


MANUFACTURERS’ AGENT calling on 
industrial accounts in 


m 
The Financial Post, To- 


of countries from previous extend 
Spanish spoken, Box 588, 
nancia} Post, Toronto. 


Limited, Perry Building, Calgary, 


Contract rates | 


¢ 


™~ 


: Made-to-Measur'e 
_All- Wool: Worsted 


~ TROPICAL 
SUITS 


A lightweight tropical, 
made comfortably to 
your measure, is what 
you need for that cool, 
calm look all Summer 
long. Choose from many” 
fine English imported 
fabrics which are light, 
porous, yet have the 
body required for 
‘smooth draping ... 
many icy-cool solid 
shades in basic colours 
and subtle in-betweens. 
Every suit is hand cut 

_ and tailored to 

your own individual 
measurements, 


NOW BETTER 
MACARONI 
BY THE MILE 


Would you hazard a guess as to 
how many miles of macaroni are 
now manufactured in Canada each 
year? Maybe not, but this you can 
be sure of, the average housewife 


expects every inch to look and taste | 


the same, and have the same tex- 
ture when cooked. 


For this reason there must be 
extreme uniformity of the product, 


dependant in large measure on a | 


carefully controlled drying proce- 
dure. It has always been necessary 
to have an experienced man con- 
stantly in attendgnce to make the 
vital adjustments to the drying 
oven. 


This constant attention is now a 
thing of the past, for the macaroni 
maker is now using Honeywell cam 
cycle controllers—making the extra 
drying operation completely auto- 
matic. Best of all... The Honey- 
well instruments do a much superior 
job of controlling the drying cycle 
and therefore better macaroni is 
being made, while the experienced 


man has been freed for more import- | 


ant duties. Just another good 
example ofyhow Honeywell instru- 
mentation has helped a manufac- 


turer to produce a better product | 


. «+ more easily! If you have a 
control problem, there's a very good 
chance that a reliable Honeywell 
instrument can solve it for you. 


Write Minneapolis - Honeywell, 
Leaside, Toronto 17, for information 


or phone your local Honeywell 


office. 


wewnweanr ones 


Honeywell 
Fiat in Coritols 


ADVERTISEMENTS 


POSITIONS WANTED 


HONOUR MATHEMATICS and Physics 
graduate, 1953 (major statistics) desires 
responsible position which can utilize 
considerable business experience and 
sound mathematical training. Married, 
age 26. Box 596, The Financial Post, 
Toronto. 

TEXTILE TECHNOLOGIST, sound ex- 
perience in direction of laboratory, plant 
operating problems in all processing pro- 
cedures, desires position as technical 
manager, or plant chemist. Box 592, e 
Financial Post, Toront6. 

ADVERTISING PROMOTION 
YOUNG MARRIED MAN, age 28, with 
excellent educational and personal back- 
ground, Experienced in sales and sales 
promotion work. Interested in becdming 
associated with a national or international 
publishing concern in the Circulation or 
Advertising Field. References supplied. 
Box 587, The Financial Post, 


ADMINISTRATION ASSISTANT avail- 


Toronto. 


Coronation Fever 


Hammers and Saws 


oni Procession Route 


And 3 a.m. Hair-Do For The Abbey 
BY RONALD A. McEACHERN, | presumably goes for Amsterdam 


Editor of The Financial Post. 


LONDON — My-my, but the | 


and Brussels too. 
London police, no amateurs at 


British are “excited about the handling enthusiastic hundreds of 


| Coronation. This stately old city thousands, have now completed 
has her shirts hitched up and is their system of “crash gates. 
lap to her elbows in the brew These are great bastions which | one 
uce the most | on The Great Day will close every | maintenance representative. 
pageantry the | street, lane and other point of | 


‘which will pr 

| staggering piece 
living world has seen. 

The whole place is a mad-house. 


access to the processional route. 
The blessed will be inside. The 


| Day and night and Sundays, the |less fortunate mobs will crush 


| stand-builders hammer and saw. 
| What once were streets of won- 


| derful facades and historic build- | is reported by my wife. Yesterday | yray ‘Saskatoon, 


| outside the area. 
One piece of Coronation to-do 


Announcing 


Bank of — James M. 
Jatkson, superintendent of branches 
in. Alberta; Frederick Brownlee, 
superintendent, Manitoba and Sas- 
|katchewan district; Robert Smillie, | 
| superintendent, - British _Colurabia | 
| distriet. } 
| Beatty: Bros. Ltd. (Fergus, Ont.)— = 
|D. L. Bovell, general appliance sales | 
}Mmanager; R. Fs Somshor, manager, 
| Winnipeg branch. 

Varnish Lid. (Leaside, 
). -—- Walter Davis, industrial | 


|. Canadian Credit Men's Trust Assn. 
| Ltd. — James Cowley, Edmonton, | 
| national president; S. J. Royce, To- | 
ronto, vice-president; L. T. Allen, | 
|Saint John, James Gaem, Regina, 
|H. K. Hall, Vancouver, Joseph | 
| Langley, Montreal, J. McGil- 
G. J. McLean, | 


| ings have now aspects of a rather | she had her hair done. When her Winnipeg, and T. O. A. West, Cal- 
| tawdry midway as row after row | hairdresser learned she would be | gary, directors. 


|of bleacher benches rise up from 
| the procession route. 
| . Already to get into many places 


‘one has to paw and grope one’s, 
way through the building chaos 


| underneath the stands. 
Despite the big promises of 
television—with which Britons 


/especially are handsomely sup-| 


plied—the urge to get into the 
Abbey or as close as possible to 
the Royal Procession seems to be 
‘universal, All sorts of people 
one would not expect to be in- 
fected with the fever to see such 
a spectacle have caught it. 

The airplane, rail, ship and 
travel people are having a frantic 
time. Many people, it “seems, 
|doubtful of getting suitable ac- 
commodation in London, decided 
to put up in Paris—and nip over 
the channel, for the event—so 
Paris has its own mess and that 


Bathurst Ore 


' 


Into Maritime Noranda? 


(Continued from page 1) , 


'Bathurst lawyer and local fegal 
|representative for Boylen .inter- 
ests. 

Initial 
Brunswick discovery 
January caused the most concen- 
trated claim-staking rush in 
Canadian mining history. (To 
date, 14,000 claims have been re- 
corded at the Bathurst registra- 
ition office.) 

During those hectic first few 
weeks, stores did a “bargain 
| basement” business in bush sup- 
| plies; hotels overflowed to a local 
| theatre where 30 cots had to be 
set up: government 
were swamped with license ap- 
| plications and had to call in 
help, Even the local golf course 
was staked; as farmers, mechanics 
and lumbermen got in on the 
boom. 


announcement of the 


Burst Bubbles 

Today’s “wait-and-see” attitude 
of the majority of Bathurst 
|citizens has been molded out of 
; the many mining bubbles which 
have burst around the district in 
the past, 

“Gold, oil, Manganese, copper, 
zine,. tin, lead, coal and tungsten 
have all been discovered here at 
one time or another,” recalls 88- 
year-old George Gilbert, Q.C., a 
long-time resident and former 
/mayor. But no company ever 
found rich ore in volume like 
| Brunswick M. & S. 

There are already plenty of 
concrete signs that the 1953 dis- 
|covery heralds the biggest-ever 
boom for the district: street mail 
delivery is soon to start ,.. dial 
phones are to be instafed ... 
parking meters are being put up 
. +, a regular air service may be 
organized ... a traffic safety 
committee has been formed. 

Building permits this year to 
date total just over $300,000; dur- 
ing all of 1952, they amounted to 
only $232,640. Most of today’s 
|construction is store expansion. 
Chesley Eddy, local lumber baron, 
is building a large modern hard- 
ware store. Harper Kent, owner 
of Bathurst’s four hotels and 
many other enterprises is doubl- 
ing the size of his department 
store and may add to the hotels. 

More and more mail order 
| houses, mining equipment com- 
|panies ‘and contractors arrive 
daily to look over branch office 
potentialities. To help them and 
| to give incoming industry a flavor 
of diversification, a Bathurst in- 
| dustrialization ° commission has 
been formed. 

“We're still not sure what will 
|happen here, but meanwhile we 
want to make adequate provisions 
for rapid expansion,” comments 
Frank E. ~Mersereau, editor of 
“The Northern Light” — local 
weekly soon to become bi-weekly. 


Former Trading Post 


Located on the site of a mid- 
17th Century trading post, Bath- 
urst has a silhouette dominated 
by the sprawling wood and pulp 
mills of George Eddy Co. and 
Bathurst Power & Paper Ltd. 
These firms, together with the 
bulldozer — making Northern 
Machine Co., seasonally employ 
an estimated 80% of the town’s 


Furnished Ranch Bungalow 
FOR SALE OR RENT 


Beautifully situated gust 20 minutes 
from North Toronto, $ rooms, Town 
sewers and water. 2 years old. 1 acre. 
= trees and bushes, f going 
to 
BOX 601, 
THE FINANCIAL POST, TORONTO 


able to aid busy executive in organizing | 
industry from initial construction to pro- | 


duction. Genera! experience in methods, 


port and accounting. Plant ation im- 
material. Box 


Toronto. 


ONE WHO HAS. HELD an executive posi- 
tion with the Dominion Government 


| procedure, personnel, purchasing, trans- | 


Civil Service for past 25 years desires to |; 


contact companies req a representa- 
tive at Ottawa, Part Or dull time. Avail- 
able June Ist. Box 590, The Financial 
Post, Toronto. > 


CHEMICAL ENGINEER (Distiller), (Uni- 


versity 

last four years designer. 
estimator of distillery and chem 
equipment in London, England, seeks ap- 
=. Available in June, Box 591, 


Financial Post, Toronto. + 


aM 4-8371 


in mid-| 


recorders | 


:| into the camp and some prophets 


‘in the Abbey, he forthwith made 
another appointment for her at 
3.15 a.m.—yes a.m.—the morning 
of the Coronation. 

He explained they would be 


that his Abbey customers were 
all coming in for a final fix-up 
and “for the proper setting of the 
tiara.” 

The “robing-room” temporary 
' structure added to the side of the 
Abbey looks commodious and re- | 
ports are the equipment is good. 
So far I have nothing authentic 
to report on how actual physical 
needs of a six or seven hour} 
ceremonial sit are going to be 
met. Our only reassurance on 
this is that the British have won- | 
derfully supplied this land with 
Public Conyeniences sc _ they 
doubtless haven't overlooked the 
matter. 


F ind Shaping 


13,300 labor force. Small scale 
farming, dragger fishing and some 
independent lumbering account 
|for the balance of the town’s in- 
come. 

“Right now much of the em- 
ployment resulting from the base 
metal] discovery is for specialized 
help only, but a vigorous year- 
round mining industry -would 
'certainly help stabilize today’s 
teeter-totter labor picture,” 
points out P. L. Chiasson, man- 


ager of the local Unemployment | 


Insurance Commission office, 
which last week had over 2,000 
job-seekers on its files. 

Summer labor surplus is us- 
ually funneled off to Ontario and 
‘Quebec construction industries, 
and more recently some has gone 
to Labrador. 

Accompanying Bathurst’s sud- 
den prosperity is a serious hous- 
|ing shertage which threatens to, 
‘retard full participation in the 
boom, 

The town, wedged between 
Chaleur Bay, the Nepisiguit 
River, and the basin formed by 
the Middlé and Little Rivers, 
comprises a peninsula, Only a 
few building lots remain and 
there is no chance to create any 
more. 

Across the Nepisiguit lies East 
Bathurst, while across the basin 
is partly-annexed West Bathurst, 
situated to the rear of the town 
is South Bathurst. These com-| 
munities, connected to Bathurst 
proper by over a mile of bridges, 
have room for newcomers, but 
offer no serviced land. 

Housing Zoned 

Realizing that the situation just 


provides incentive for establish-| 


ing other townsites, the town re- 
cently hired Engineer F. K. Rush- 
ton to set up previously non- 
existent zoning and subdivision 
bylaws as ‘a first step in guiding 
future housing development in 
the area. : 
Meanwhile the hoysing situa- 
tion has become more acute. 
Since the discovery, rents have 
jumped an average of $25 a 


month. Office space is almost un- | 


obtainable. Brunswick Mining & 
Smelting had to purchase two 
duplexes to house key personnel 
— no apartments were available. 

Province-wide mineral explor- 
ation revived when M. J. Boylen, 
of Toronto, began sinking a shaft 
on the Keymet property, about 
28 miles north-west of Bathurst, 
after outlining a medium size 
lead-zine-silver ore body. 

Simultaneously a Montreal syn- 
dicate interested him in the old 
Drummond mine—a long-defunct 
open pit iron property, 


That mine had been opened in| 


1909, produced 180,000 tons of 
iron ore and reopened in both 
World Wars, when the steel 
shortage overcame its disad- 
vantages of location and heavy 
phosphorous content. 

Following an unsuccessful dia- 
mond drilling program at the old 
Drummond property, an electri- 
cal survey led to discovéry of the 
major ore body, which is now the 
Brunswick Mining & Smelting 
Corp, development. 

The Boylen group holds an 
estimated 2,500 claims in the area, 
|with the Bathurst office admin- 
listering over 30 separate com- 
panies. 

Today the bush around Bath- 
urst is already noisy with the 
|putter of diamond drills. As 
weather improves and more geo- 
physical surveys are completed, 
| the drilling tempo will be stepped , 


up. 
| It’s impossible to predict how 
;many ore bodies will be outlined 
and which will be large and rich | 
enough to mine, But more and 
more big interests are moving 


are already forecasting at least 
half a dozen major producers for 
the area. 

Boylen has announced plans for 
the construction of separate con- | 
centrators on the Brunswick and 
Keymet properties, with early | 
erection of a smelter in the dis-| 
trict a good possibility. 


epen.all the previous night and | 


| Casgrain & Charbonneau Ltée 
| (Montreal) — Jean Raymond, Q.C., 
| director. 
| Chrysler Corp. of Canada Ltd. 
(Windsor) — Jarmin G. Craig, di- 
rector of planning. 
| Consolidated Press Ltd. (Toronto) | 
|—- Hal E. Cooke, vice-president- } 
| sales, publication division; Neil M. | 
Watt, vice-president and treasurer; | 
Andrew Bell, executive assistant to | 
the president; S. R. Skelton, vice- | 
president and manager, Saturday 
Night Press, 

Dominion of Canada General In- | 
surand@ Co, (Toronto) — Laurence 
M. Savage, president, Savage Shoes 


| Ltd., Director. P 


Eberhard Faber Pencil Co. Can- 
ada (Toronto) — Mrs. Eberhard L. 
Faber and Eric Q. Bohlin, directors. 

F. H. Hopkins & Co, (Montreal) — 
S. A. Stephens, Jr., president; M. ¥. 
MacDonald, vice-president and sec- 
retary-treasurer. 

General Printers Ltd. (Oshawa, 
Ont.) — George Collington, man- 
ager, publication printing division. 

Glidden Co., (Toronto) — Harry 
E. Emmett, technical service di- 
rector, | 

Great-West Life Assurance Co. 
(Winnipeg) — J. Leslie Thirlwell, 


| assistant manager, Southern Alberta 
|} branch; Robert M. Munroe, man- 
| ager, 


In- 


(Mont- 


new group department, 
dianapolis branch. 
H. Corby: Distillery Ltd. 


}real) — Frank L. Day, secretary- 


treasurer. 

Leverage Fund of Canada Ltd. 
(Montreal) Senator James A. 
MacKinnon, president, Jas. A. Mac- | 
Kinnon Co.; John M. Pritchard, 
chairman of the board, McColl- 
Frontenac Oil Co; J. A. Scythes, 
president and managing director, 
J. A. Scythes & Co.; Robert C. 
Vaughan, former chairman and 
president, CNR; directors. 

Macdonald Metals~& Plastics Ltd. 
(Waterloo, Que.) Ronald L. 
Marks, president and director. 
| Molson’s Brewery Ltd. (Montreal) 
—Edgar Genest, Campbell L. Smart, 
directors. 

Northern Electric Co. (Montreal) | 
— H. McD. Sparks, vice-president, 
industrial and public relations. 

Personal Finance Co. of Canada 
(Toronto) — Gerald L. Major, man- 
ager, new Hawkesbury, Ont., 
branch. 

Public Relations Management 
Corp. (New York) — Kenneth J. 
McArdle, member of the executive 


nd 


(Continued from page 1) 
thrive in isolation; how the hope 
of everybody’s salvation lies in 
common action. 

A very important aspect of 
I.C.C. strength is the influence its 
members, as a group and as in- 
dividuals, have on the thinking of 
their own governments. 


In Troubled Waters 

Some conference fights are al- 
ready shaping up, though they 
may not seem like fights when 
the subjects come out in the open. 

The British and the Americans 
always clash at the drop of the 
word cartel. Most American busi- 
nessmen regard cartel as a dirty 
word and gef highly indignant 
whenever the theme is mentioned. 
They say they are in utter, out- 
right, total opposition. The Brit- 
ish are not at all impassioned on 
the subject. They incline to the | 
view that in some things a cartel 
is a good thing, not because it’s 
good for business but because, 
they hold, it is in some lines, good 
for the consumer, 

There is a much bigger and 
more fundamental problem un- 
derlying all these discussions. 

What really is American eco- | 
nomic policy going to be? Inter- | 
nationalist or isolationist? Which | 
will prevail, the fine words of | 
Eisenhower or the ‘hard in-fight- 
ing of the Taft-ites? 

Well, the Americans have sent 
a lot of big business brass here 
—half a hundred big-name lumi- 
naries of Capitalism, U.S.A. One | 
of the avowed and published pur- 
poses of the American group at 
Vienna is “to convey to business- 
men from other lands the pur- 
poses and goals of the new trehd 
in governmental policy in the 
United States.” 

What the new trend is, is not 
defined. 

One thing is certain: Every 
delegation at Vienna is going to 
have very sharp ears for just 
about everything the Americans 
say because, today, U. S. eco- 
nomic policy is the key fact in 
everybody else’s economic policy. | 

Alarm In Europe 

And right now there is deep 
alarm throughout Europe — as 
well as in Canada and elsewhere 
—abont what it seéms will be- 
come U. S. economic policy. 

Under the new Washington ad- | 
ministration, almost every week 
has produced some new piece of | 
evidence that the U. S. is unable | 
to take an enlightened view of | 
its own self interest—with un- | 


| fortunate repercussions for every- | 


body else. | 

Certain it is that there is a) 
violent cleavage of opinion inside 
the U. S. delegation—though it 
will not show much—if at all— 
in the public performances and 
declarations of U. S. delegates. 
Because on the U. S. delegation 


committee; Bryan Vaughan, 
director. 

Stanley Brock Ltd. (Winnipeg) — 
J. F.. Keyes, president and general 
manager; D. M. Drinnan, president 
and general manager; W. H. Busby, 
vice-president and manager, Win- 
nipeg branch. 

Sun Life Assurance Co. of Can- 
ada (Montreal) — J. B. Mabon, con- 
sulting underwriting executive; H. 
F. Gundy, underwriting officer; G. 
W. Wilson, assistant underwriting 
officer, 

Systems and Procedures Assn. 
(Toronto Chapter) G. Finlay 
Davis, of Hydro-Electric Power 
Comm. of Ont., president; Peter 
A. York, vice-president; George K. 
MacDonnell, secretary; H. S. Parkes, 
treasurer; F. P. Thomas and G. H. 
Kivell, directors. 

Toronto Purchasing Agents Assn. 
—Harry M. -Pinigan, of Dominion 
Wheel & Foundries, president; J, R. 
Hawitt, vicé-president; Carl A. 
Johnston, 2nd vice-president; J. H., 
Garlick, 3rd vice-president; - R. 
Yarnell, F, V.; MacDonald, C. R. 
Eisenhofer and D. S. Lillie, direct- 
ors; J. L. Liddle, hon. secretary; 
Fred A. Waghorne, national director; 
C. G. Lloyd, Council member. 


Toronto Stock Exchange—George | 


L. Jennison, partner, Wills Bickle 


& Co., president; J. C. L. Allen, of | 


C. C; Fields & Co., vice-president; 


Deeds, Not Words Wanted 


From Vienna 


Conference 


there is quite a mixture of people, 
which is good in the sense that | 
that way it better reflects U. S. 
opinion. 

Along with a few Americans | 
who really know what the score 


| is, there are others who, at least | 


in their public pronouncements | 
prior to Vienna, have sounded as | 


|if they hadn’t done any thinking | 


or observed any events in the} 
past 40 years. 
Two pieces of verbal pugilism | 


are regarded as inevitable: 
(a) A clash of the Americans | 


and the Frenchmen. The Ameri- | 
cans think the French aren’t pull- | 
ing their weight on defense. The | 
Frenchmen think they have an} 
answer. Some blood-pressure will | 
mount when this theme comes | 
up. 

(b) The Canadians are likely 


,to have some sharp remarks to 


the Americans on certain aspects 
of commercial policy—eg. cus- 
toms clarification. Particularly at | 
international conferences, the 
Americans are very free with 
pious promises for reform, but 
nothing ever happens to improve 
a ludicrous situation. 


Canadians Present 


Here are the Canadian delegates 
to the Congress: 

Armer, J. C., vice-president, Do- 
minion Forge & Stamping Co., To- 
ronto, ? 

Bienvenu, Paul, president, Catelli 
Food Products Ltd., Montreal; Mrs. 
Bienvenu. 

Cruikshank, D. P., president, The 
Steel Equipment Co., Ottawa. 

Gwyn, Q. J., assistant director of 
export, The House of Seagram, 
Montreal. 

Henderson, A. M., secretary-trea- 
surer, Distillers Corp.-Seagrams 
Ltd., Montreal. 

Hunt, C. H., manager, The Royal 
Bank of Canada (France), Paris, 
France; Mrs. Hunt. 

Jones, W. D., chairman of the 
board, International Business Ma- 
chines Co., Toronto; Mrs. Jones. 

Lank, H. H., vice-president, Cana- 
dian Industrie$ Ltd., Montreal; Mrs. 


, Lank. 


Lawes, A. L., president, Montreal 
Shipping Co., Montreal. 

Lloyd, T. E., vice-president, Hinde 
& Dauch Paper Co. of Canada, To- 
ronto; Mrs. Lloyd. 

McEachern, R. A., editor, The Fi#® 
nancial Post, Toronto; Mrs. Mc- 
Eachern. 4 

McLagan, T. R., president, Can- | 
ada Steamship Lines Ltd., Montreal. | 

Oakley, T., vice-president, Oak- 
ley, Jackson & Farewell Ltd., To- | 
ronto; Mrs. Oakley. 

Phillips, A. L., president, .Cana- 
dian Steel Strapping Co., Montreal; 
Mrs. Phillips. 

Ryan, G. G., president, L. G. Beau- | 
bien & Co., Morjtreal; Mrs. Ryan. 

Scott, H. D.,: superintendent of 
foreign business, Imperia) Bank of 
Canada, Toronto; Mrs. Scott. 

Rhude, Forbes, business editor;' 
Canadian Press, Toronto. 

Bergithon, Carl, secretary, Cana- 
dian delegation. «4 i 
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Garnet's satin 
woven in England 


> 


tailored for Simpson's by Progress 


Brand Clothes 


i 
‘ 


7 


Here's a suiting with the smoothness 
and rich lustre of fine. satin. It has 
character, distinction and richness of 


appearance.. Tailored with a slimmer, 


trimmer, neater look « s « ; 79.50 


— The Store for Men — Second Floor. Dep?. 260 


retary; J. G. K. Strathy, Dominion 


Securities, treasurer; C. P. Lailey, 
member of the managing committee. 
Watson Jack & Co. Ltd., (Mont- 
real) — F. O. Peterson, president; 
S. A. Stephens, vice-president; K. 
Patchett, secretary-treasurer. 


CIVIL SERVICE 
(Federal) 


AUDIT EXAMINER 
$3,810—$4,160 


for the Department of 
National Defence at Toronto. 


Details and application forms 
obtainable at National Em- 
ployment offices and Post 


Offices. 

Apply IMMEDIATELY to 
the Civil Service Commission, 
1200 Bay Street, Toronto, 





BAe 
SIMPSON 


LIMITED 


EDGAR GENEST 


COST-BUDGET 
ADMINISTRATOR 


Profits begin at home 
Have your operations analyzed 
€ost-wise, and realize savings at 
home. H, Paul Paris, 

111 Wall Street, 
New York City, N. ¥. 


SILKNIT LIMITED 
DIVIDEND NOTICE 


| Notice is hereby given that a 
uarterly dividend of 1%%, Fifty 
ents (50c) per share, has been 
declared on the 5% Cumulative 
Preference Shares of $40.00 par 
value of the Company, payable on 
the fifteenth day of June, 1953, to 
shareholders of record, Monday, the 
first day of June, 1953. 


By Order of the Board. 


H. T. BURGESS, 
Secretary, 


ISILKNIT LIMITED 
DIVIDEND NO. 21 


Notice is hereby given that a 
quarterly dividend of Twenty-five 
Cents (25c) per share, has been 
declaredson the Common Shares of 
the Company, payable on the Fif- 
teenth day of June, 1953, to share- 
holders of record, Monday, the first 
day of June, 1953. 


By Order of the Board. 


H. T. BURGESS, 
Secretary. 


CAMPBELL L, SMART 


At a special general meeting of shareholders of Molson's Brewery Limited held 
Thursday, May 14th in Montreal, increase in membership of the Board of Directors 


from -five to seven was authorized. At 


@ subsequent meeting of Directors of the 


Company, Messrs. Edgar Genest, Director of Sales, and Campbell 1. Smart, Assistant 
to the President, were elected to the Board, ; 

Since the establishment of the Brewery in 1786, the Board of Directors has always 
been composed exclusively of members of the Molson family; this is the first time 
that nominees from outside the family have been elected to the Board. 

Mr. Genest has been with Molson's since 1931 in a soles administrative capacity. 
He has long been prominent in commercial and community activities of the Province 
and is a past President of the Chambre de Commerce de la Province de Quebec, 


Mr. Smart joined the organization in 1945 and since that year has discharged the 


functions of Assistant to the President, 


SALES EXECUTIVE AVAILABLE 


Twenty years’ extensive experience in technical and sales of 
industrial equipment, machines and small tools, in Sweden and 
South Africa. Open to accept sales manager or a senior sales 
,0sition with Canadian organization of a similar nature. Age 42. 


Presently in Toronto visiting 
available. 


Trade Fair. Highest references 


BOX 594, THE FINANCIAL POST, TORONTO. 


an advisory, planning, and production 
service for advertisers 


.) an independent creative service for 
all phases of advertising 


JOHN BELKNAP LIMITED 
KING, ONTARIO ¢ TELEPHONE KING 142 


Toronto telephone service EMpire 8-9736 


* ADMINISTRATIVE EXECUTIVE AVAILABLE 


Experienced and 
to Financing, Cos , Bu 


ualified to handle an 
dgeting & 
ably suited to direct or to assist in Sales 


roblems related 
ng. Also admir- 
Pro- 


motion, & Merchandising baseci on 18 years experience, 
Presently employed but desiring a change with unlimited 


scope. 


All replies treated confidentially. 
BOX 597, THE FINANCIAL. POST, TORONTO. 





Canadian Business Pulse 
Continues Strong for 1953 


(Continued from page 1) 
1952. Since net farm income will 
be down substantially, this means 
Ottawa expects a considerable 
increase of personal incomes in 
industry. 
On the whole, 1953 should turn 
‘out to be another record year. 
Gross national product will ap- 
proximate the $24 billions of the 
budget estimate, whic is 4% 
above last year. If there is a slack- 
ening at the‘end of the year —as 


appears likely — it will be a re- | sentative Simpson and his backers | 
spite from records rather than a| should carry their restrictionist| 


serious decline. Personal incomes 


for the year as a whole will be | should fall sharply, the drop might | 
higher than ever, probably 2% | be considerable, Otherwise metal ; 


above last year after taxes. 


duction in spending, as well as in 
saving, by farmers. 

2. Exports. Reduced grain ex- 

port follows from the foregoing. 
) Canada will still -have a lot of 
wheat to sell this year, and a good 
prospect of selling it. But exports 
can hardly be expected to match 
last year’s rate. ; 

In the other main export groups 
|— paper and wood products, and 
| base metals — there may be some 
| shortfall from last year. If Repre- 


| measures in the U. S., or if prices 


| exports look like being reasonably 


| stable. 


The Soft Spots 


Some soft spots are admitted. 
They include export trade and 
farm income. 

1. Farm Income. The significant 
figure is the net, i.e. gross income 
of farmers less their operating ex- 
penses, Net farm income this year 
may be 20% or 25% below last 
year’s. And last year’s was 11% 
below 1951. But both 1951 and 
1952 were exceptionally good 
years for farmers. Even with a 
full 25% reduction from 1952, this 
year’s net farm income would still 
be just above 1950's. 

The final total Jepends on how 
the crops turn out. And this is as | 
good a subject for speculation as} 
a horse-race. But it is only sen- 
sible to assume that grain sales | 
this year cannot come near match- | 
ing last year’s, when we sold the 
equivalent of two crops. A large | 
carryover will partly mitigate the | 
effect on income even if the crop 
does turn out to be small. 

The higher maximum price un- | 
der the International Wheat 
Agreement ($2.05 instead of $1.86) 
could also help as long as it is 
maintained. Though the purchas- 
ing tactics of the United Kingdom, | 
staying outside the agreement, in- 
troduce one uncertainty. 

Recovery in livestock, expected 
as a result of the lifting of the 
U. S. embargo, is somewhat offset 
by lower prices. j 

In summary, net farm income 
will be off substantially from last 
year. This probably means a re- 
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Newsprint exports would be 


sharply curtailed only by a sharp- | 


er recession in the U. S. than most 
people expected. Pulp, on the 
other hand, remains a doubtful 
quantity. 

It is in the automobile and 
*nanufactured products group that 
the export decline is likely to be 
sharpest, with overseas markets 
accounting for most of the drop. 

Over-all exports may easily be 
down by $200-$300 millions from 
last year’s $4344 millions. At the 
same time, imports are runrfing 
well above last year: 1953 will 
therefore show a.bare balance or 
even, a small deficit.on merchan- 
dise trade. But the proportions 
here involved are a relatively few 
percentage points. 

3. Inventories — In most lines, 
the actual status of inventories is 
a closelv-guarded trade secret. 
But there are signs they are 
mounting in some lines. The signs 


| are most noticeable in electric ap- 


pliances and the used-car field. 
Consumers have been getting the 


| benefit as retail dealers pared 


their prices to move stocks, but 
production lines in high gear con- 
tinue to keep the shelves filled. 
When the pipeline starts to back 
up to the factory, it could be the 
first sign of trouble. 


B. C. Fishery 
Union Trouble 


(Continued from page 1) 
Allied Workers Union wants in- 
creases.: 

Prices offered for salmon this 
year by operators are: sockeye, 
18c a lb., (last year 25c); Coho, 
10c, (13c last year); pinks, 6%c 
(742c); summer chums, 5c (5'2c); 
fall chums, 7c and 6c depending 
on area (8c and 6c). 

The union wants 25c for sock- 


|eye,.same as Jast year; 14c for 
| cohoe, 
| pinks, 


up one cent; 8%c for 
up one..cent; 744c for 
summer chums, up 1%c; 8c for 
fall chums. 

The union set a deadline of 
15 for settlement. Talks 
have been adjourned and resume 
next week. 

Fishing operators told the union 
the canned salmon surplus would 
be about 275,000 cases at the end 
of June and the anticipated pack 
of 1.5 million cases would be 
added to this. 

The statement said canners lost 
money in 1952 salmon operations 
because costs were too high. “This 


| cannot continue if the industry is 
| to exist,” the union was told. “The 
| major market today is in Canada, 


but here as in the U. S., food 
commodity prices are steadily de- 
clining.” 


WESTEEL SERVES THE 


ETROLEUM 


industry - 


WESTEEL TRUCK TANKS— STORAGE TANKS 


RECOGNIZED CANADA-WIDE AS THE FINEST 
SERVICED AT 8 PLANTS ACROSS CANADA... 


in the Petrolevim Industry, too, the name 


Westeel i 


TRUCK TANKS 


8 synonymous with dependability 


@ AIRPORT REFUELING TENDERS © FUEL OIL 


TANKS @ STEEL DRUMS @ UNDERGROUND STORAGE TANKS 


J.C. L. ALLEN 


of C. C, Fields & Co., has been 
elected vice-president, Toronto 
Stock Exchange, 


New Bank Plans to Open 
For Business By Year End 


(Continued from page 1) 
or so, mean to Canadian business- 
men? 

In the first place, The Mercan- | 

tile Bank of Canada plans to 
build up a complete banking 
service. This includes current ac- | 
counts, savings accounts, business 
loans, etc.—al] the normal func- 
tions of any Canadian bank. 
But its specialty—on which it 
|is counting to contribute some- 
| thing to the Canadian banking 
system—will be financing foreign 
trade, particularly with the Far 
|East where the parent company 
{is so firmly entrenched, and in 
Eyrope through the commercial 
gateway of the Netherlands. 


C. P. LAILEY The bank believes it can offer 


has been elected to the manag- 
ing committee, Toronto Stock 
Exchange. 


New B. C. Liberal Strength 


Social Credit 


(Continued from page 1) 
against Harold Winch,” exclaimed 
Bennett, demanding an all-out 
battle between himself and the 
forces of Socialism. 

It was a grand idea, but it 
didn’t stick that way. After near- 
ly 20 years as leader of the CCF, 
Harold Winch resigned, declined 
even to be a candidate for his 
party. He had had enough of in- 
ternal bickerings. He was suc- 
cceded in the CCF leadership by 
Arnold Webster, a first-class 
high school teacher but lacking 
in either native color or political 
experience. 

Winch’s disappearance from 
the scene right on the eve of the 
election has reduced the CCF 
challenge from top position to a 
point where they will be exceed- 
ingly gratified if they get 14 or 
15 elected on June 9. About this 
time, too, Mr. Bennett’s repeated 
declaration that the electorate 
was faced with an absolute deci- 
sion between “Social Credit and 
Chaos”—another word for Social- 
ism—began to become hollow 
and unconvincing. 

Right in the middle of his cam- 


Private Television Firms 


Sweep Fades 


|paign Mr. Bennett was therefore 
forced to take major notice ofthe 
Liberals. The party had lately 
got on its feet under a new lead- 
er, Art Laing, a former Liberal 
MP. The Bennett appeal to for- 
mer Liberals and Conservatives 
alike to give their first choice 
votes to Social Credit in order 
to ensure & nonsocialist govern- 
ment began to lose its effect. 


Trouble in SC Ranks 


The Liberal revival was co- 
incident with and ran parallel to 
some obvious differences of 
opinion within the ranks of 
the Social Crediters themselves. 
There is quite a little story about 
this. Last year Rev. E. G. Han- 
sell, M.P., came into B.C. to be 
the provincial leader for SC dur- 
ing the election campaign. This 
year apparently careful arrange- 
ments were made to include Mr. 
Hansell out. It was announced 
that no “outside” Social Crediters 
would come to B. C. to partici- 
pate in the election. This seems 
to include Mr. Solon Lowe and 
Premier Manning of Alberta. 

But on the local scene there 


Set to Start Operations 


(Continued from page 1) 
ular basis by New Year's. This 
company is owned by radio 
station CKCR, Kitchener; Dom- 
inion Electrohome Industries 


|Ltd. Kitchener, radio and ‘tele- 


vision manufacturer; Famous 
Players Canadian Corp., theatre 
and entertainment company. 

Other applicants include: 

Calgary, Calgary Television 
Co., owned by the three local 
radio stations; Saskatoon, The 
Star Phoenix, owned by the Sif- 
ton newspaper chain, which is 
also applying for Regina, through 
its radio station, CKCK (it can’t 
get a license for Winnipeg, its 
head office, because the CBC has 
pre-empted Winnipeg _ itself); 
Rimouski, Lower St. Lawrence 
Radio. 

Of private stations already 
licensed, Hamilton and London 
will be in regular operation first. 
Both should be able to show 
Santa Claus to loca] kiddies this 
Christmas season. 

Hamilton station is owned by 


« 
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radio stations CHML and CKOC 
and the Hamilton Spectator. Lon- 
don station is owned by the Lon- 
don Free Press. 


Isolated trappers may be able 
to get TV soap operas through 
the Sudbury station. Though the 
station will serve mainly popula- 


tion right around Sudbury, it will | 


have a range of perhaps 70 miles. 
This license is owned by radio 
station CKSO, 


Other _ stations 
licenses and are to begin tele- 
casting early next year include: 
Quebec City, station owned by 
radio stations CHRC and CKCV, 
and Famous Players Canadian 
Corp. Ltd.; Windsor, station own- 
ed by CKLW;; Saint John, station 
owned by radio station CHSJ 
and Saint John Telegraph Jour- 
nal; Sydney, N.S., station owned 
by radio station CJBC, Sydney. 

A number of other 
would have applications ready 
for the CBC if the Board of Gov- 
ernors meets again this fall. 
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|Canadian businessmen more for- 
leign services than have so far 
been available. 

At the Senate Banking Com- 
mittee hearings earlier this year 
on the private bill to incorporate 
the company, four Canadian bank 
presidents held that, besides 
opening the door to other foreign 
banks, it would provide no signi- 
ficant addition to services already 
offered in Canada. 

Backers of the Mercantile 
Bank, however, disagree. 

They claim that their experi- 
ence in international trade (the 
parent bank’s specialty), their 
specialized knowledge of that 
field, and their connections, will 
prove valuable to importers and 
exporters here, 

Henri Moquette, a managing 
director of the Amsterdam com- 
pany, admits that any newcomer 
trying to bteak into Canadian 
jbanking merely by offering 
exactly the same services as 
existing banks would have a 
tough time of it. 

Says tall, energetic Moquette, 
who has been setting up the 
Canadian organization: “Your 
chartered banks are among the 
best in the world, have excellent 


“Joseph Dam” Cases Here 


(reputations and are operated 
| very efficiently. That means stiff 


competition and anybody setting | 

up a new bank must concentrate | 

on providing some new sérvice. 

That’s what we hope to do.” 
Over-all Aims 

By its emphasis on financing | 
foreign trade, he says, the Mer- 
cantile Bank will be able to 
handle many transactions which | 
are now conducted through New 
York. 

This, he feéls, is something 
which should be promoted in 
Canada. It is part of the new 
bank’s over-all aim of assisting 
the development of a commer- 
cial centre in this country through 
which trading with many far- 
away countries will become just 
as familiar to exporters and im- | 
porters as deals in markets such 
as the United States. 

Initially, the new bank’s total 
staff will only be large enough to 
provide a complete banking serv- 
ice, probably less than 100 people. 

A small percentage of the total 
will be “imported” from the 
parent organization, some from 


‘the Netherlands and some from 


the Far East, and each man will 
be experienced in international 
trade. They will have good con- 
nections and specialized know- 
ledge of conditions in the pacific 
and Europe. 

Authorized capitalization con- 
sists of $3 millions in $10 par 
common stock. Invested capital 
initially will total $1.5 million, | 
subscribed mainly by Nationale 
Handelsbank.. The question of 
possible public financing in Can- 
ada is one for the future, says the 
bank. 

The three provisional Canadian 
directors, who will become per- 
manent directors, are Senator 
P, H. Bouffard, Arthur Cross and 
J. B. Carswell. Two representa- | 
tives of the Dutch firm will also 
serve on the Board. 


Bring Ottawa Red Faces 


(Continued from page 1) ' 
proximate terms, was $4,600,000 
|}from Canit and $4,800,000 from | 
T. C. Gorman Co. which got the 
job. 
| No sooner was the tender let 
than principals of Canit made 
themselves known to the Depart- 
ment of Transport. The president 
is Jules Archambault, chief engi- 
neer of the Montreal Tramways. 
The firm is backed by a huge 
Italian construction company 
called Ghella, which has vast 
engineering experience around 
the World and controls a U, S, as 
well as a Canadian subsidiary, 


When it was explained to the 
principals of this firm that this | 
was a very big project and the| 
Canadian Government simply} 


which have could not risk anything going | 


wrong by entrusting it to an un- | 
known firm, they looked genuine- | 
ly surprised. It had not occurred | 
to them that this $4 million job| 
was a big project. To Ghella, 
with its worldwide experience, it | 
was quite a minor job. But the} 
firm would like to have done it. 


All parties were embarrassed 
at the conclusion of the affair, If | 
the sponsors of Canit had been | 


stations, known to the government when | 


the tenders were opened, the| 
answer might have been different. 
Certainly lack of experience 
would not have been given as the 
reason for rejecting the bid. 


The Ferry Contract 


2. The contract for the Sydney- 
Port-aux-Basques ferry was allo- 
cated in February, 1951 to 
Canadian Vickers Ltd. The design, 
which had to meet rather special 
requirements to provide for car- 
riage of automobiles, freight and 
passengers, was made by Cana- 
dian Vickers. When it came to 
giving a subcontract for engines, 
the Department of Defense Pro- 
duction was requested to call, for 
tenders. Three of those submitted 
were passed by Canadian Vickers 
as suitable for the job, But the 
decision was left up to the gov- 
ernment. 


The low bid came from Brush- 
Aboe Ltd. of Toronto, for a 
British-built Mirrlees engine with 
electrical equipment to be made 
in Canada. At $1,800,000 this bid 
was $170,000 lower -than the 
second, which came from Cana- 
dian Fairbanks-Morse. 


For technical reasons, engineers 
of the Department of Transport 
preferred the Fairbanks-Morse 
engine. The Department of De- 
fense Production also mobilized 
all the diesel experts it could find, 
including E. V. Rippingille Jr., 
who was then head of the Air- 
craft Division on loan from his | 
post as president of General | 
Motors Diesel. 


One objection made to the 
British firm was that it had no 
stock of spares or provision for 
maintenance in this country, 
though it undertook to guarantee | 
maintenance. Its delivery dates} 
were 3-6 months longer than | 
Fairbanks-Morse, but this does 
not seem to have been a major 
consideration. Canadian National 
Railways, which is to operate the 
ferry,expressed a preference for 
the Fairbanks-Morse engine on 
the ground that they are using it 
in rail locomotives and would 
find maintenahce easier. 


Even so the technical advice 
was not accepted without scrutiny | 
and even protest from policy-| 
making departments of govern- | 
ment, which are concerned about 


two points: 
‘ 


(i) To save the Treasury by 
accepting the lowest bid. 

(ii) To make good on policy | 
declarations that. the . govern- 
ment is anxious to encourage 
imports from the non-dollar 
countries. 

The Department of Finance 
Was represented on an_ inter-| 
departmental committee with the 
Departments of Transport and 
Defense Production. But the tech- 
nical advice was «strong enough | 
to outweigh the policy objections, | 


(and the Cabinet eventually ac- 


cepted a recommendation to re- 
4 


ject the low British bid. 
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Frequent sailings from New York to SOUTHAMP- 

TON—LE HAVRE—ROTTERDAM by famous NIEUW 

AMSTERDAM, VEENDAM, MAASDAM and RYNDAM 

.. . Direct to ROTTERDAM by all-first-class motor- 
» twins WESTERDAM and NOORDAM. 


For eighty years, experienced 
travelers have enjoyed the 
finest transatlantic life on 
Holland-America liners. Here's 
where shipkeeping . . . sea- 
faring .. . cuisine and service 
reach peak perfection. Too, 
for truly warm, sociable hos- 
pitality, you'll find a friendly 
Holland-America crossing a 
new, different experience! 


Special Sailing from MONTREAL 
RYNDAM ¢ JUNE 20 


to Southampton, Le Havre, Rotterdam 
Tourist $170 up; First Class from $250. 


MONTREAL: Laurentien Hotel, Dorinion Saquore, Montreo! 7, P.Q. 
WINNIPEG: Room 405, Royo! Bonk Building, Winnipeg, Man. 
VANCOUVER: 591 Burrard St., Vancouver 1, B.C, 


DIRECT TO ROTTERDAM for as little as $150 


on modern Netheriands Gowernesent ves- | From Montreal: GROOTE BEER June 6, 
sels. Good food, seamans@tp, cleeniiness. | July 28, Aug. 21, Oct. 3. ‘ 
Cabin berth $160. eenrene res From New York: GROOTE BEER July 1°; 
DIRECTORATE-GENERAL OF Shi NG WATERMAN June 20°, July 13, Sept. 
Ministrie van Verkeer en Waterstaat), 

The Hague—HOLLAND-AMERICA LINE, 16; ZUIDERKRUIS Aug. 29. 

Agents s * Student sailings 


2 
The Famous English . . + 


HUTTON ¢ 


Playboy 
SHOES 


World. famous play “Shoes 
for comfort. arid -distinction 
GREY...@ BLUE 
BROWN @ WHITE 


THE MOUNT 
MONTREAL, 


ROYAL HOTEE 


P.Q, 


an 
@ 


puts the pieces 


together 


INDUSTRIAL MECHANICAL CONTRACTORS 
TO THE PULP AND PAPER INDUSTRY 


Years of continued service to the pulp and paper 
provide a background of accumulated 
experience unsurpassed in the mechanical! construc- 
tion and installation of pulp and paper mills. 


industry 


A staff of over 2000 skilled mechanics is available 
to carry out expansion programmes for all indus- 
tries, with an integrated construction service under ~ 
one channel of direction and one operating overhead. 


HAMILTON, ONT. 


rs 


Howard Smith Paper Mills, Cornwall, Ontario, housing Canada’s 
largest fine paper machine, installed by Provincial Engineering 
Ltd. 


@ ONE INTEGRATED SERVICE 
Electrical 

Piumbing & Heating 

Process Piping 

Sheet Metal 

Heavy Rigging 

Millwright 

Steel Fabrichtion & Erection 
Frequency Conversion 

Plate & Tank 


Complete Plant Moves 


PROVINCIAL ENGINEERING LTD. 


CONSTRUCTION DIVISION 
NIAGARA FALLS, ONTARIO 


MONTREAL 


one 


EDMONTON, ALTA. 
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_ GEORGE COLLINGTON 


Whose appointment os Manager of Pub- 
lication Printing Division, General Print- 
ers Limited, Oshawo, is onnounced by 
A. &. Alloway, President. Mr. Collington 
it extremely well known and highly re- 
spected in the pyblicatiow ond printing 
industry, heving been associated with 
Hugh C. Maclean Publications and Con- 
solidated Press Limited, Toronto, as Vice- 
President and | Monager. Mr. 
Collington is a past president of the 
Periodical Press Association and also of 
the Business Newspoper Association. He 
takes @ keen interest in education and 
service work. General Printers Limited 


provides printing and mailing facilities dropped in some cases below the | 


INVESTMENTS THIS WEEK 


Stocks On Installments? “ 


Canadian Investment Men Cautious About NY Plan 


Studies now under way by the 
New York ‘Stock Exchange. into 
the proposal that common stocks 
be sold on the installment plan is 
receiving a good dea] of attention 
in the investment community. 

“The idea is not new, It has 
been tried in Canada, and the re- 
sults were none too favorable. 

What investment men are 


watching, however, is whether or 


not the NYSE study will come up 
with new suggestions to overcome 
some of the inherent difficulties in 
such a scheme. 

Several Canadian investment 
firms had installment - buying 
plans in operation for their 
clients in the late 'twenties and 
early ‘thirties. Their experience, 
generally, was of a type that does 
not encourage thern to go rushing 
into a similar plan again. 

What went wrong? 

thing that happened, of course, 
|was the most severe market 
crash in history which knocked 
the prices of common stocks from 
their 1929 peaks, left clients owing 
money on stocks whose value had 


least some of the investment men 
who have first-hand knowledge 
of installment-buying in this peri- 
od still feel that there may be 
merit in the NYSE suggestion. 
But they append important quali- 
fying clauses to their opinions, 
based on the troubles they got 
into before. 

One firm, for instance, pointed 
out that general business was so 
heavy when their plan was oper- 
ating tbat they couldn't keep 
their accounts up to date, collec- 
tions fell behind, and when the 
;market drop came, they were a 
long way behind in their collec- 
tions already, and went even 
further into the hole than they 
would have normally. Clients 
whe might have paid up had their 
installments been up-to -daie, 
| were faced with larger debts than 
they were able to meet. 


A possible cure suggested for 
i'this was that a special depart- 


ment might be set up to look 
| after such accounts, and a special | 


| service charge made to clients 


| buying on the installment plan. 
This would go part way toward 


for some thirty publi¢atiens ond the | amount of their monthly install- | meeting the difficulty, but it 


* 


number is steadily increasing. 


RIVIERE-DU-LOUP, QUE., has 
sold $114,500 4% bonds due May 1, 
1954-63, and $272,500 4%% due 1964- 
73, to Credit Interprovincial Lid. and 
La Cie de Valeurs en Placement 
Ltee. at 97.54. Net cost 4.68%. Pro- 
ceeds for electricity, waterworks, 


sewers, road works, etc. Net funded | have to be on an vutright, Pi 


debt at Dec. 31, 1952, $2,079,500. 
Population in 1952, 9,494. 


ment paym-_nts due. 

It was difficult and often im- 
possible to collect under such 
circumstances, and the firms had 
to absorb large losses. At least 
two of these firms don’t even 
| allow their clients to do business 
}on “margin now—all purchases 


| basis. 
| In spite of this experience, at 


MANUFACTURERS’ LINES WANTED 


by 
, OUTSTANDING WINNIPEG SELLING AGENCY 


Efficient and successful sales agency with proven record of 
outstanding sales increases for manufacturers now repre- 


sented, and present sales 
annually, desire additional 


in excess of $500,000.00 
line for Western Canada, 


capable of sales potential of at least $100,000.00. 
PLEASE WRITE BOX 593, THE FINANCIAL POST, TORONTO 


HICKSON & 


WELCH LTD,, 


CASTLEFORD, ENGLAND, 


manyfacturers of intermediate organic chemicals 
for the dyestuff, pigment, insecticide and phar- 
maceutical industries wish to appoint an agent 


in Canada. 


Companies or individuals who have the neces- 
sary trade contacts and who would like to be 
considered for this agency should write Mr. 


Hickson, King Edward 
29th May. 


BUSINESS SALES 


Hotel, Toronto, latest 


a highly specialized service 


The sale of a business requires specialized knowledge 
of taxes, valuation and capital sources. 


. . * . . 
Practical experience in arranging 
business sales is also invaluable. 


Our Business Sales 


Division offers . 


these advantages to you in negotiating 


the sale of your business. 


UST Heed Office 


mpany london, Ontario 
Offices in 15 Principel Cities — Montreal te Vancouver 


INDUSTRIAL BUILDINGS——— 


Specialists in Design, Engineering a*d Construction 
. of Complete Industrial Plants 


WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOL®DS LIMITED 
299 MAIN SIRE], EAST . © HAMILION ~ ONTARIO 


ry 1952 were 


CHOICE SITES FOR INDUSTRY 


Before you locate or expand, see Strathroy: 


« « » 45 miles east of Sarnia 
+ + « 24 miles west of Londen 
+ » » 135 miles west of Toronto 
Strathroy offers completely serviced low-cost sites. Unexcelled 


power and water supplies, new schoels and churches. Write fer 
particulars to: 


STRATHROY Industrial Commission 


Strathroy, Ontario 


WOOLEN MILL FOR SALE 


AS A GOING CONCERN A COMPLETE 
BLANKET MILL AT MOOSE JAW, SASKATCHEWAN 


: Scouring, Dyeing, Carding, Weaving, Spinning, 
’ Finishing Machinery (FOR ALL TYPES OF 
BLANKETS) 


Solid Brick Building, Oil Heat, Sprinkler System. 
CPR Spur Track, Abundant Warehouse Space. 


CAN NOW BE SEEN OPERATING 


ge Prospectus From: 
BD. M. F. BLACK, 
. CTOR OF INDUSTRIAL DEVELOPMENT, 
AL GOVERNMENT ADMINISTRATION BUILDING, 


os SASKATCHEWAN, 


ne oa I EOS ene nT ee ae 


| leaves a large gap still. When a 
|person buys a refrigerator or a 
, car on time, or obtains a mortgage 
to help buy a house, there is a 
relatively ‘stable market for the 
| article he buys. Some stocks, un- 
doubtedly, are just’as good risks 
as these items. But how do you 
set up the rules for buying stocks 
on the installment plan so that 
| their market prices won't drop 
out of sight? 

A suggestion here was that the 
stocks which investors could buy 
through time payments would be 
limited to those in which life in- 
surance companies are legally 
permitted to invest. Even these, 
of course, are not immune ,to the 
action of the general market. 

Some investment men feel that 

| investment houses should try to 
bemtnncs regular purchasing of 
| securities among their clients, but 
| on the same basis as that employ- 
|ed by most of the mutual invest- 
| ment funds—that is, buying the 
| securities after the regular 

monthly or quarterly payments 

have been = deposited by the 
| clients. By investing on a regular 


| 


bee clients would be able to. 


| haves the advantage of lowering 
| the average cost of their pur- 
| chases (when the market is lower 
they get more shares for their 
| money). 

“I know ore man who has built 
up a large account in stocks by 


putting money in regularly for 
many years,” a prominent invest- 
ment authority told The Post. 
“He picked out about 15 good 
companies, bought as few as five 
shares at a time, but his pur- 
| chases added up to a big total 
over a period of years.” 

One broker said he felt there 
| was nothing to be gained by an 
| installment plan that couldn’t be 
accomplished just as well by a 
lowering of the margin require- 
;ments (the New York Exchange 
| required investors to put up 15% 
| of the purchase price, recently re- 
|duced this to 50%, the same as 
on Canadian exchanges). Others 
held that a margin client feels no 
obligation to pay back the balance 
/owing, whereas, an_ installment 
| plan would call for regular repay- 
ments. 

Whatever the answer is, 
appears certain that the New 
| York studies will be looked into 
closely on this side of the border. 

There is great interest in both 
countries in the problem of 
|attracting the “small” investor 
into the securities market in view 
of the redistribution of wealth 
| which has taken place in recent 
years. 

The mutual funds Have had 
;some success in this regard, but 
many investment men contend 
that they do not provide the 
whole answer. Representatives of 
Canadian exchanges are expected 
to be in close tough with NYSE 
officials to see what might de- 
velop out of the U. S. study. 


Mersey Paper Mills 
Output Nearly Doubled 

Mersey Paper Co., in a booklet 
marking the acquisition of a new 
vesse] for the fleet of its wholly 
}owned subsidiary shipping com- 
pany, includes a brief history of 
its own operations since comple- 
tion of the mil] in 1929. Although 
no new machines have been add- 
ed since the mill was built, capa- 
city has increased from 250 tons 
|a day from both machines to 225 
tons daily from each of the two. 


| J. W. BERRY 


| president and general man- 


j 


Alcan Net Profit 
Down $1.3 Million 


MONTREAL (Staff) — Consoli- 
dated net profit of Aluminum Co. 
of Canada in the first three 
months of 1953 totaled $3,555,265, 
compared with $4,839,450 in the 
same period of last year. Increas- 
ed capital cost allowances were 
the reasons for the decline. 


Sales rose by 12.6% to $54,865,- 
037 ($48,701,508 a year earlier). 
Cost of sales at $30,883,388 ($27,- 
468,837) and selling, general and 
administrative expenses at $2,- | 
340,904 ($2,117,153) were also | 
higher. 

Total capital cost allowances | 
amounted to $10,614,328 ($7,038,- | 
375). They included $3,563,757 | 
($2,405,110) normal allowances on | 
facilities in operation, and $7,- | 
050,571 ($4,633,265) .“other allow- | 
ances.” The latter had the effect 


ager, Guaranty Trust Co. of (o¢ reducing profit carried to 


Canada, has been elected presi- 
dent, Trust Companies Assn. 
of Ontario. 


> 


it | 


How Mul. Trust 


i 


earned surplus by $4,007,382 com- | 
pared with $2,455,630 in the first | 
quarter of last year. 


To Pay Off 


Holders In Beauharnois | 


| 


MONTREAL (Staff)—Share-) for each 20 Class “A” shares. This 


holders of Beauharnois Light,| exchange was handled by Na- | 


Heat & Power Co. can now re- 
_ceive payment for their stock by 
|Montreal Trust Co., which is 
‘handling, on behalf, of Quebec 
| Hydro, payment of the indem- 
nity awarded by the arbitration 
| board, 

The trust company said pay- 
ment, including interest to May 
115, 1953, will total $31.49 per 
|share less expenses of about 5.3 
cents a share. 

This deduction was authorized 
‘at a meeting of minority share- 
|holders Feb. 24, 1948. 


| Montreal Trust also reports 


| 


tionai Trust Co. and holders of | 
still unconverted Class “A” should | 


| forwarding share certificates to| forward their certificates to Na-| 


harnois LH&P common, The lat- 
ter can then be cashed at Mont- | 
real Trust. 

Finally, in connection with the 
old share exchange, bearer certi- 
ficates were issued by Montreal 
Trust which could be consolidat- 
ed and surrendered in exchange 
for one Or more whole shares of 


tional for exchange into eat 


'Beauharnois LH&P. Holders of 
‘any of these fractional certificates 


ithat the Department of National | 


| Revenue has ruled that the in-| 
| terest on the indemnity, $9.83 per | 


in the proportion that the interest 
| bears to the total indemnity and 
interest), is subject to income 


tax. 
Holders of the old Beauharnois 


share (less part of the expenses | 


| 
| 


This provides a good example of | Power Corp. stock will also be | 
the increase in output that has/able to turn in their shares for | 
been possible through modern-|cash. In 1940, one Beauharnois | 


ization of existing 
capacity. 

Mersey now produces 
tons of newsprint annually on its 
234 in.-wide paper machines, re- 
designed to run at 1,625 ft. per 
minute. Annual payroll for the 
1,500 employees of the parent 
company and its five subsidiaries 


totals $4,385,000. 


newsprint 
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| To assist readers in appraising and 
| Financial Pest has a uniform method 


| Company Reports / 


comparing company financial statements, The 
of presenting corporation accounts. Variations | 


| from the companies’ published reports are footnoted. 


Public Utilities 


ALGOMA CENTRAL & HUDSON 
| BAY RAILWAY CO. consolidated 
}net profit and surplus of $1.171,600 
| for 1952 was 42.1% higher than 1951 
net of $824,415. 

Capital expenditures during the 
|} year totaled $1,846,245, including 
$517,997 for three diese] locomotives. 
There are now 23 diesel locomotives 
in service, and from July, 1952, all 
trains were diesel-operated. 


“Though gross traffics have in- 
creased, trdnsportation expenses 
have decreased by over $270,000,” 
reports Secretary W. M. Upton. 
During 1952, $135,000 was paid 
| in wage increases; these increases 
) will exceed $400,000 in 1953. A 
| freight rate increase of 9% was 
authorized effective Jan. 1, 1953, 
and application for further in- 
creases is now before the Board of 
Transport Commissioners. 


In 1952, rail freight revenue in- 
creased 12% and passenger revenue 
18% compared with 1951. Revenue 
ton-miles showed an increase of 
| “It is anticipated gross rail rev- 
enues will be maintained in 1953, 
but further freight rate increases 
are needed to offset wage and ma- 
terial costs,” says President E. B. 
Barber. 

In November, Imperial Oil com- 
| pleted installation of a marine ter- 
| minal at Michipicoten Harbor, with 
Storage capacity of seven million 
| gallons, for distribution of diesel 
| snd fuel oil and gasoline. 

Company's new 12,500-ton vessel 
is expected to go into service to- 
ward the end of this month. 

Vessel-days in commission in 
1,227, compared with 
1.245 in 1951. Tonnage carried de- 
creased 6% and net revenue 3.6%. 
Costs were higher and the steam- 
ship Algocen was out of service 19 
days for accident repairs. 


Algoma ore properties produced 
1,293,456 tons of sinter ore, com- 
pared with 1,331,837 in 1951. 

Capital receipts from land grant 


) were $38,009. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1952 
$ 


11,023,994 10,251,996 
4,044,974 2,890,059 
769,098 613.969 
131,943 63,265 


535.210 
853,200 


1951 


Gross receipts 

| Net earnings 

Less: Deprec. ........ 
Equio. trust int. ... 

Int. deb. stk. & s.f. 

bds. 


| CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1952 1951 
ash 


| Accts. rec 
Investments 
Inventories 

| Tetal curr. assets ... 
Def. assets «........ 
Const fis. in trust ... 

| Cash in 


1,093,235 


260,278 
; 2,958,304 


314,989 
28,287 578 
189.808 
329 


47 


3,804,170 | 


Mining 


| SULLIVAN CONSOLIDATED net 

profit was lower at $1,373,039 ($1,- 
561,931) in 1952 with earnings equal 
to 34 cents a share ‘39 cents). 

A reduction of about $189,000 in 
dividend income (chiefly from 
East Sullivan), together with 
slightly higher operating costs at 


the Sullivan mine was largely res- | 


ponsible for the lesser profit. Bul- 
lion production was slightly high- 
er despite a lower price for gold, 
however, and ore reserves were 
well maintained. 

A total of 3,233.5 ft. of ore was 
opened during the year with de- 
velopment at depth showing gold 
structures extending downwards. 
Ore shoots opened on Nos. 4 and 
9 veins have been wider than on 
higher levels. 

In association with East Sullivan, 
work was continued on the pro- 
perties of Federal Metals Corp. in 
the Gaspe area and Quebec Copper 
Corp., in the Eastern Townships. 
Promising results at Federal Metals 
are stated to indicate production at 
the opportune time while plans are 


135,000 | 


now being submitted for construc- | 


tion of a concentrating plant at 


Quebec Copper. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Bullion prod . «eee $1,567,507 $1,537.169 
Less. Oner. exps, .... 
Net eper, earns. 
Add: Divds. & int. 
Prof saie f.a, & secs 
Cost-Aid assist. .... 
Total net earns. ...... 
Less' Deprec. 
Que orofit tax ..... 
Dom inc. tax 
Net profit 
Less Divds 


111,755 195,156 
1,174,732 
2,727 
166,799 
1,454,015 
51,445 
13.903 
17,626 
1,373,029 
1,200,900 
173,029 


1,671,214 


30,028 
1,561,931 
1,200,000 

361,931 


Surplus fer year ..... 
$0.39 


Earnings per Share ... $0.34 
Paia din vesee de 0.30 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1952 1951 
Cash & bullion $405,606 $484,192 
Marketable secs 210,890 211,921 
| Accts., ete., rec. 
Cosi-Aid assist. ...... 
Supplies . oeedeee 
Tetal curr essets ... 
Prep. & def chgs. ... 
East Sulil shs? 
Misc. invest. 
Mining ¢round 
Plant & equip. 
Total assets 
Accts., etc., 
Taxes payable 
| Tetal curr, liab. .,., 
Capital stock .....06. 
Capital surplus ....... 
Earned surplus 
«After depr. of 
‘No. of shs 
*Mkt. value 
Werking capital . 
OPERATING 


44.170 
281,732 
452,342 

63.906 
228,041 


1,489,646 
1,068,927 


1,551.693 
14,197,981 
; RRO, 204 
STATISTICS 
1952 
Tons milled . 179,559 
Aver. recovery $8.7 


Ore reserves, tons .... 628,295 
Grade ($35 gold) ... $8.65 


Financial 


1951 


|LH&P common share was issued 
|in exchange for each two Beau- 
harnois Power Corp. common 
‘shares. Some of the old stock was 
inever converted and share cer- 
'tificates should be delivered to 
|Montreal Trust. The latter will 
|not actually issue new Beauhar- 


inois LH&P certificates but will | 


| make payment for the old shares 
as if they had been exchanged. 
There is also some Beauharnois 
Class “A” stock still outstanding. 
lIn this case, one Beauharnois 
| LH&P common share was issued 


| ce 


E * 
Expands Again 
| Christie, Brown & Co. plans to 
| begin construction the first of 
June of a $2 million addition to 
‘double capacity of its Winnipeg 
'bakery. Completion is scheduled 
for mid-1954. Also planned is an 
\addition to the company’s huge 
‘plant on Lake Shore Road, To- 
ronto. 

| The building plans now under 
|eonsideration will increase by a 
| substantial figure the $15 millions 
spent on plant expansion since 
| 1948, President Stanley H. Young 


which are still outstanding should 
contact Montrea] Trust on pay- | 
ment, 


_—_—_— 
ERNEST RIDOUT REAL 
ESTATE LIMITED 
EXECUTIVE APPOINTMENT 


Christie, Brown) 


The Directors of Ernest Ridout Real Estate 
Limited announce the appointment of 
W. A. Hagon as Executive in charge of 


| Public Relations and the Industrial Sales 


Division. Previous to joining the Ridout 


| organization, Mr. Hagon was Advertising 


states. New sales and distribution | 


| branches will be opened in Saint 
| John, N.B., London and Calgary. 


|The Halifax branch is to be ex- | 
| panded and other expansion pro- | 


| grams are being studied in Van- 


couver and Montreal. 
Present and future plans are | 
based on the “conservative esti- | 


| mate” that Canada’s population | 


1,455,752 1,342,013 | 
1,326,810 | 
12,669 | 
136,579 | 


70.490 | 
8,765 | 


0.30 | 


$8,240 | 


080,235 | 
, 14283 | an all-time high,” Young added. | 


6,034,288 | 
194.031 | Peterborough, Galt, Oshawa, To- | 
183,258 | 

4,000,000 | sor, 
361,384 | 


| 
j 


will reach 25 million within the | 
next 25 years, Young said. The! 
increase in consumer spending | 
which results from higher popu- | 
lation and employment; the sharp 
rise in the number of households; | 
the wave of new construction | 
across the land; the increased 
volume of business investments, 
are among the basic economic | 
factors considered. 

“Our faith, we think, is well 
sustained by the fact that annual 
sales of our two companies have 
increased‘ 200% since 1946, and 
our employment has climbed to | 


Christie, Brown & Co., 100 


4,190,461 | years old, has branches in Hali- | 


fax, Quebec, Montreal, Ottawa, | 


ronto, Welland, Hamilton, Wind- | 
Winnipeg and Vancouver. | 
Full production has just recently | 
been transferred from a building | 


in another part of the city.to the 


896,097 newest two bread and cake bak- 


|eries built on the shore of Lake 


YARMOUTH BUILDING &| 


LOAN SOCIETY, Yarmouth, NS. 
net profit of $10,877 for 1952 was 
7.5% higher than 1951 net of $10,119. 
1952 1951 
$459.344 $450 
275,052 


723,213 


Liab. to public . ‘ 
Shareholders’ equity . 
Secured by: 


41,522/456 | 


1,242,511 


420,000 
$15,425 


Net profit ............ 
| Earned per Share ... 
Paid . 


2,377,936 


9,896,160 


Bond Redemptions 


Bond fssues: Mate Year Cal. 


837. «Can Ion Féries 


10,308,500 | 
2,425,000 | 
498 000 


orking capital ..... 1,451,207 


‘ 


ser B s.t. deb. 5% 
#Sao Paulo Elec. 
Co. Lid. 50-yr. 
Ist mtge. bds, 5% 1962 July 1 ¢ 
4Plus accrued interest. 


«$69,000. 
ae and £50. é 


1,626,234 , *£85,6 


Price i 


179,813 Ontario where the entire Christie 
629.395 | Organization in Toronto has been 
$8.70 | concentrated. 


Peta: 


OFFERS A COMPLETE 


REAL ESTATE 


SERVICE 


EMpire 3-566] 


and Sales Development Manager for Pil- 
kington Brothers (Canada) ltd., the 
world famous glass monufacturers and 
distributors. 

Mr, Hagon's appointment reflects the 
present great activity in the Industrial 
Real Estate field in which the Ridout 
Company are playing an important part. 


TO A YOUNG LADY 


Presently working in a financiol 
statistical department we offer an 
interesting position as research as- 
sistant in the financial field. 

Working conditions are excellent 
and ample scope exists for the per- 
son whe wants to widen her know!l- 
edge and understanding of the fi- 
nancial scene. Typing is essential. 
Kindly address your reply to 


BOX 600, 
THE FINANCIAL POST, TORONTO 


CONSTRUCTION 
ENGINEER 


Engineer with wide experience 
required to represent owner in 
co-ordination and management 
of a large building construction 
project. Duration approximately 
two years. Salary, approximately 
$10,000 depending upon qualifi- 
cations. 


Box 568, The Financial Post, 
Teronto 


or ieee oe ey ea 
Reet ney " pe soe 


May 23, 1953. ©THE FINANCIAL POST 


For a Growing Business: 
More Capital ° 


Many important Canadian industrial concerns 
are built up from very small beginnings through 
the able management of a single owner or a 
partnership. 


Often such enterprises subsequently incorpor- 
ate as public companies and finance additional 
expansion by the sale of securities. 


Perhaps the needs of your growing business 
require incorporation and the public sale of 
bonds or shares. Our organization, with many 
years of experience .in financing growing 
Canadian industrial enterprises, will be able 
to help you. 


Inquiries addressed to any of our offices 
will receive prompt attention. 


Wood, Gundy & Company 

Limited 

Winnipeg Vancouver Halifax 
Hamilton London, Ont. 

Edmonton Calgary 
Chieago New York 


Toronto Montreal 
Quebec Ottawa 
Kitchener Regina 

London, Eng. Victoria 


Beard&F leming 


Members: 
Canadian Stock Exchange 


The Toronto Stock Exchange : I C 
Canadian Commodity Exchange Inc, 


Calgary Stock Exchange 
129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


147 Spadina Ave., Toronto, Phone EM. 6-9736 
181 Charlotte St., Peterborough, Ont. } 


Branch 
Offices 


STORE BLDG. — FOR SALE OR RENT 


3 Storey bldg. with basement, on King St. West, 
Chatham, Ont., just 4 doors east of market. 
Approximately 13,000 sq. ft. floor space. 


For Information 


Write FRANK GETTY or phone Blenheim, Ont., 2062 or 404 


KELVINATOR OF CANADA 
LIMITED 


Have a vacancy for a ZONE MANAGER to 
take charge of a newly formed Zone 
Operation with offices and warehouse in 
Montreal and which covers all Canada 


east of Ontaria. 


Must be bilingual and experienced in dis- 
tribution of high quality home appliances. 


This is an important well paid executive appointment 
and will offer big opportunities to the successful appli- 
cant. Apply in strictest confidence, giving details of 
experience and fullest information to: 


THE PRESIDENT, 
KELVINATOR OF CANADA LIMITED, 
LONDON, ONTARIO. 


The Consolidated 
Zinc Corporation Ltd. 


The Consolidated Zinc Corporation of Canada Limited announces 
the following information published by its parent oa The 
Consolidated Zine Corporation Limited of London, England: 

The accounts of the Corporation for the vear ended December 
31st 1952 will be posted to shareholders on June 1st 1953. These 
accounts will show:— 

1932 


£2,958,759 


1951 : 
The Consolidated profit after providing 
£769,533 (£701,318) for depreciation 

Deduct: 

Provision for United Kingdom Income 
£4,483,113 Tax tcenhbentanme . 
Proportion attributable 
interests . 


£7,031 ,874 


£1,215,734 


7 to minority 
¢ saws 71,873 


1,287,608 
1,671,150 
633,646 
73,958 
£2,428,734 


144,053 
"2,404,708 
322,653 


Net Profit 
Balance brought forward from prior year 
Provision for Taxation no longer required 


£2,727,361 Amount available for distribution 


Out of this balance £1,000,000 has been transferred to reserves. 


The Directors will recommend to the shareholders at the Annual 
General Meeting to be held on June 25th 1953 the payment of a final 
dividend in respect of the year ended December 3ist 1952 of 2s/- 
(two snillings) per Ordinary Shares (United Kingdom Currency) 
less Income Tax at 9s/- in the £. This dividend with the in 
dividend paid on January Ist 1953 makes a total distribution for the 
year of 3s/- per share which compares with dividends totalling 3s/- 
per share plus a Bonus of-1s/- for 1951. The above div 
together with the Preference Dividends paid on July ist 1952 and 
January Ist 1953 absorb £637,781, leaving a balance of £790,973 to be 
carried forward to the next year. Subject to the approval of share- 
holders, the final o ividend will be paid on July Ist 
to holders on the London and Melbourne Re: at May 26th 
The Directors have declared a dividend F 
issued 4 anette vretetes ge of 
respect of the per anuary une 
dend, less Income Tax at 9s/- in the £ will also be 
1953 to holders on the London and Melbourne Registers. 

1953. The Preference and Ordinary Transfer Books will be 
one day on May 26th 1953. 


By Order of the Board. . 
(Signed) A. B. PITCHER, 
Secretary. 


Note: The 1951 comparative figures are shown in brackets. 
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NAMED DIRECTOR 


Mr. Paul L'Africain, President of Casgrain 
& Charbonneau Ltee, has announced after 
the annual meeting of shareholders the 
nomination of Mr. Jean Raymond, Q.C., 
as Director of the Compony, well known 
es distributors of pharmatevtical prod- 
wets ond hospital accessories. 
Mr, Raymond is also Director and Gen- 
eral Manager of Alphonse Raymond Lim- 
ited and Director of la Prevoyance, 
Heeney Frosted Foods Ltd., International 
Paper Sales Co., Industrial Cellulose Re- 
search Lid., Canadian ice Machine Co. 
Lid., Canadian Vickers Ltd., Provincial 
* 


Kenneth R. Wilson 
Memorial Award 


First winner of the Kenneth R. 


drew Noonan, 21, of Elora, Ont. 

The award, of about $200 an- 
nually, was endowed in memory 
of Mr. Wilson, former Ottawa 
editor of The Financial Post, by 
personal friends. It is to be given 
the Carleton student graduating 
in journalism “who, in the opinion 
of a board of selection, shows ex- 
ceptional promise as a future re- 
porter and interpreter of Canadian 
affairs.” 

Noonan received his lower and 
secondary education in Elora and 
attended Guelph Collegiate for a 
year before entering Carleton. In 
the 1952-53 academic year, with 
the approval of college and federal 
officials, he tutored in English at 
the Russian Embassy at Ottawa. 


New Education Degree 


Established by McGill 


MONTREAL (Staff) — McGill 
University has set up a new de- 
gree to grant professional status 
in education, The degree, Bache- 
lor of Education, will be offered 
by the Faculty of Arts & Sciénce 
to incoming students next Sep- 
tember, 

First two years of the new 
course will be given at Mac- 
Donald College, with the final 
two years taught at the main part 
of the University. Entrance re- 
quirements will be similar to 
those for either the B.A, or B.Sc. 
degrees. 


NEW BUSINESS OPPORTUNITY 


You can now own and operate as business or investment the revolu- 
tionary MINIT-MAN Automatic Car Washer that Speeds cars through 


a Wi 


operation at the unprecedented rate of A-Car-a-Minute. 


ashing-Drying 
MINIT-MAN STATIONS now wash over a million cars per month. If you 
own or can secure property of a minimum size of 20’ x 100’ in a well 


traveled location, this proposition will be of interest. 


EXCLUSIVE TERRITORY assigned 
For details and illustrated brochure 


each purchaser. Financing available. 
contact: 


MINIT-MAN, INCORPORATED 


427 Penobscot Building 


Detroit 26, Michigan 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran,Murray & Co. 


Limited 


DOMINION BANK BUILDING 
TORONTO 


EM; 3-9161 


INVESTMENT STOCK BROKERS 


Cochran,Murray & Hay 


Members 
Toronto Stock Exchgnge 


DOMINION BANK BUILDING 
TORONTO 


EM, 3-9161 


MANAGED INVESTMENT 
MacNab Buys B.C. "Phone 


Compton Adds Aluminium 


Managers of both the MacNab and Compton aecounts have used 
shareholders’ rights to buy more stock during the past month. Mac- 
Nab’s manager, taking up an offer of rights, subseribed for 10 new 
shares of British Columbia Telephone Co. ordinary-stock, bringing 


his holdings to 40 shares. 


Compton’s manager received 25 rights from Aluminium Ltd. and 
bought 75.more on the open market. With the 100 rights, he sub- 


scribed for 10 new shares of Aluminium common to 


increase his 


holdings to 35 shares. At the same time, he sold 25 shares of Brazilian 
Traction, Light & Power Co. common. 


The Compton Account 
Transactions 


PURCHASED 
Ne. of 


Shares Security 
10 Aluminium Ltd. com. 
7 Aluminium Ltd, rts. 
sOLD 


Ces 
per sh. 
$33.50 

1.04 


Amt. 
“— 


Selling 

Price 

persh. Amt. 
++ $10.25 $249.75 

Nete: Transactions made May 13, 1953. 
Compton’s M Says: 

On April 20, Aluminium Ltd. 
announced that shareholders were 
being given the right to subscribe 
for new shares at $33.50 (Cana- 
dian) per share, or alternatively, 
at the subscriber’s option, $34 per 
share in U.S. funds, on the basis 
of one new share for each 10 
presently held. At the time, 
Compton held 25 shares in Alu- 
minium Ltd. which originally cost 
him $1,006.25. 

This announcement of new 
rights left Compton with three 
alternatives: 

(a) To purchase an additional 
75 rights on the stock market and 
with the 100 rights subscribe for 
10 new shires at $33.50 per share. 

(b) To sell the 25 rights re- 
ceived from the company for cash. 

(c) To buy the 10 shares of 
Aluminium Ltd. on the stock 
market. 

On balance it was decided to 
purchase 75 rights on the market 
and, with the 25 rights received 
from the company, to subscribe 
for 10 new shares of Aluminium 
Ltd. at $33.50 per share. 

With the purchase of the 10 new 
sharés, Compton “now holds 35 
shares of Aluminium Ltda. common 
stock, having,.a book value of 
$1,422.25 and a current market 
value of $1,540. 

It should be pointed out that on 
the sale of:the 25 shares of Brazil- 
ian Traction common, at $10.25 per 
sharé (ex-dividend 50c per share) 
there was a net capital loss of 
$50.25. 

On the switch completed on 
May 13, Compton decreased his 
annual rate of investment.income 
by $5 (Brazilian $25, Aluminium 
$20) to $1,151. 

(Sale of any stock held in the 
Compton investment portfolio 
should not be construed as a re- 
flection on that stock.) 

Aluminium Ld. net profit for 
the first quartér-of 1953 amounted 
to $3,070,506, equal to 38c per 
common sHare, as compared with 
a net profit of $5,106,3C6,-equal to 
62c per common share, during the 
same period of last year. The al- 
lowanc2 for depreciation was in- 
creased from $8,101,719 in 1952 to 
$12,056,294 in 1953. 

As between Dec. 15, 1944, when 
Compton’s. investment account 
was taken over by his advisors, | 
and May 13, 1953, the following | 
is the broad change in the position 


The MacNab Account 


Transactions 


No. of Cost 

Shares Security per sh. 
10 B.C. Tele. ord, ,..+ $29.00 
Nete: Transaction made April 


MacNab’s Manager Says: 

On April 2, the British Columbia 
Telephone Co. offered rights to 
shareholders to subscribe for one 
new share for $29 for each three 
shares held, I have taken up your 
rights and, since you are holding 
30 shares, this increases your 
holdings by 10 shares at a total 
cost of $290, which has been debit- 
ed to your account. Annual divi- 
dend rate of British Columbia 
Telephone ordinary is $2, which 
provides a yield of approximately 
6% on the 40 shares you now hold. 

It is difficult to ascertain with 
any degree of accuracy the near- 
term trend of the market. There- 
fore, the best one can do is to wait 
for developments as they may af- 
fect the market, which now seems 
to be in the doldrums or in that 
delicate balance between an equal 
amount of buying and selling 
where no definite trend appears. 

To most investors there are a 

| great deal of foreign complications 
| which may affect them personally 
| during the next year or so. The 
bloom seems to be off general 
| business conditions both in the 
| U.S. and Canada, with a return 
|to normal operating conditions 
| where goods are in supply more 
| freely then ever before, with very 
| few exceptions. 
| For the investor who has at- 
| tempted to protect himself against 
|such a situation as now exists on 
| the security markets of the world, 
particularly in New York and 
| Canadian markets, there seems to 
|be little cause for alarm. Most 
prudent investors as distinguished 
from speculators have been able 
to concentrate their holdings in 
more conservative dividendpay- 
ing stocks and also to establish a 
|sound backlog of fixed income 
| securities such as bonds and pre- 
| ferred stocks. 

Although it was tempting to 

| enter the market a week or so ago 
| durifig the very substantial break 
| which occurred on peace rumors 
|} in Korea, I have done nothing as 
| yet. I do not think that the time 
is ripe to make any changes in 
| your account of any importance. 
Reviewing your list of securities, 
your funds are concentrated in 
|public utility, pulp and paper, 
| bank and base metal stocks. Al- 
| though there seems to be a great 
ideal of gloom displayed in the 
| base metal market, I have decided 
'to retain your holdings of Inter- 
|national Nickel and Noranda 
| Mines, and see no reason to dis- 
turb your holdings in these two 
companies. 


HARRY M. FINIGAN 


has been elected president, 
Purchasing Agents’ Assn, of 
Toronto. 


(Indust. Accept. 


Pref. Offered 


A new issue of 175,000 5% cu- 
mulative redeemable convertible 
preferred shares, $40 par, is being 
offered at $37.50 per share by a 
syndicate headed by Greenshields 
& Co. and Wood, Gundy & Co. 

The issue is being made to keep 
the company’s capital in line with 
the expanding size of its business. 
Two convertible issues — 60,000 
5% cumulative $32 par shares and 
75,000 5% cumulative ‘$40 par 
shares -— have now been entirely 
converted or redeemed, and share- 
holders approved recently a de- 
crease in the company’s capital by 
cancelation of these shares. 

The new preferred shares are 
convertible into common shares 
on a share-for-share basis for five 
years. At midweek, IAC common 
shares were trading around $325 
a share. 


B. C. Iron Smelter Dream 


Gets Big Lift 


Is British Columbia about to 
realize its long-sought objective 
of steel production from local 
iron ore? 

Developing plans, of Western 
Canada Steel Co., Quebec Metal- 
lurgical Industries and Frobisher 
Limited, as revealed in recent 
announcements, suggest that this 
is the case. 

Here is the recipe for the new 
plant: ; 

Quebec Metallurgical Industries 
has a process for turning out iron 
with a low carbon content, Fro- 
bisher has a high grade iron ore 
deposit in B. C. while Western 
Canada Steel Co. has a furnace 
for producing steel from scrap— 
Or pig iron. 

The proposed program was first 
revealed by President Thayer 
Lindsley in the annual report of 
QMI. 

The proposals have recently 
been outlined by R, H. Sommers, 
B. C. Minister of Lands & Forests, 
in the following terms: 

“Active steps are being taken 
to establish an iron ore smelting 
industry on the coast of British 
Columbia. Quebec Metallurgical 


From QMI 


operation rolling mills, fabricat- 
ing plants and a 100 ton a day 
furnace for producing steel from 
scrap. The new iron ore smelter 
| proposed would be in addition to 
the furnace already producing 
steel from scrap. 

“At first the new furnace would 
| use the established electric pig 
| aces using coke as a reducing 
| agent but this same furnace could 
| be shifted to the QMI process, 
|using hog fuel and ferrosilicon 
|and producing 200 tons of low 
carbon iron per day. The QMI 
process is particularly suited to 
| the conditions on the coast and 
| the joint efforts of this company 
and Western Canada Steel assures 
the realization of the hope for an 
| integrated steel industry on the 
west coast.” 

The basis of the negotiations 
| with Western Canada Steel is that 
QMI is acting for itself and Fro- 
bisher would contribute up to 
| 50% of the necessary.capital. Cost 
| of the new facilities is estimated 
| at around $1.5 millions. 





Industries Ltd., a subsidiary of | 
Frobisher Limited, has entered | 
into negotiations with Western | 
Canada Steel Company Limited of | 


Vancouver for a joint iron ore 


smelter in the Vancouver area or | 
on the lower coast to produce in- | 
itially 100 tons per day with plans | 


to expand to 200 tons per day.’ 


“The Frobisher interests have | 


at Zeballos the best deposit of 


high grade ore known to exist on | 


the British Columbia coast. Que- | 


bec Metallurgical Industries, Ltd. 
has developed a special process 


for treating this ore and produc- | 
Western | 


low carbon iron. 
Steel already 


To Offer Pfd. 
Union Accept. 


An issue of 6% cumulative pre- 


ing 
Canada has_ in 


= 


THE JAMES 


“MEG.CO, LIMITED 


When these 
little feet 
fit these 
big shoes... 


PLL NEED $5,000 


E’S just a little fellow, but one 
day he'll be college size and 


of the account: Raise $2 Millions 


—Dec. 15, 1944— May 13, 1953 
‘On Israel Bonds 


Prin- Annual Prin- Annual 
cipal Rate of cipal Rate of 
Sum Income Sum Income 
MONTREAL (Staff)—About $2 
millions of the Israel: Independ- 
ence bond issue have been sold 
so far in Canada through the 
drive launched earlier this year 
by Canada-Israel Securities Ltd. 
Actually, Montreal has been the 
only centre tapped so far and 
this amount, therefore, represents 
|subscriptions only from that 
j}area and from a few outside in- 
| dividuals, 


s } 
238.00 | 
628.50 


$ 
925 45.75 3,610 
5,886 252.00 8,305 


Preferred we 
Common .... 
Mines— 

Base metals 1,610 
Prec. metals 915 


393.75 15,871 1,151.00 | 


Balanced Fund 
Cuts Holdings ie 
Canada-Israel is inviting Jew- 


MONTREAL (Staff) — Sub- ish citizens to subscribe for the 
stantial sales of common stocks, | bonds, which form part of a $500 
preferred stocks and bonds fea- | million issue originally offered in 
tured portfolio changes of Bal-| the U. S. about two years ago. Its 
anced Mutual Fund of Canada | target for Canada is the sale of 
Ltd. in the three months ended | $7 millions. 

April 30, 1953. | Machinery has not yet been 

During the quarter, sales out-'set up in most other areas of 
weighed purchases considerably.!Canada for selling the ~ bonds. 
Holdings were reduced in 11) However, the drive is expected 
common stocks, 10 preferred to get underway, in Edmonton 
stocks and 10 bond issues. In-| and Winnipeg shortly. In Toronto 
creases were registered in three and Vancouver, it will probably 
commons, one preferred and one not start until September. 


bond issue. -—— 
| At April 30, 20.45% of net CN Net Revenue 
Lower in March 


| assets was in bonds, net cash and 
| receivables, 20.24% in preferred 
| stocks, 48.61% in common stocks | 
jand 10.70% in participating or 

|convertible stocks with cumula- jn operating expenses more than 
| tive preferential dividends. Fixed offset an increase in operating 


MONTREAL (Staff) — A gain) 


| al working ‘capital. 


ferred shares of Union Acceptance 
Corp. is to be offered soon by 
Bankers Bond Corp. and W. C. 
Pitfield & Co. The shares, carry- 
ing stock purchase war ants, will 
be offered at par of $20 per share 
to yield 6%. 

Each Warrant entitles the holder 
to purchase one common share at 
$11 during 1954 and *955, $12.50 
in 1956 and 1857, and $14 to the 
end of 1959. Proceeds of this issue 
are to be used to provide addition- 

Founded in 1944, Union Accep- 
tance Corp. finances installment 
purchases of automotive products 
and appliances. The automotive 
division accounted for 75% and 
the appliance division for 25% of 
company’s total volume of busi- 
ness in 7952. 

Net profit in 1952, according to 
prospectus, was $158,442, com- 
pared with $100,154 in 1951. For 
the first four months of_ 1953, net 
profit was $93,004. Company’s 
operating and net profits have | 
fmcreased each year since 1947. 

Capitalization outstanding upon 
completion of current financing 
will consist’ of $5.5 millions of 
demand secured notes; $1 million 
term secured notes, 54% dué 
March 15, 1968, series A; $460,000 
5%% sinking fund debentures due 
Oct. 1, 1961, Series A; $499,000 
542% éonvertible sinking fund 
debentures due Nov. 1, 1970, 
Series B; 53,800 60c cumulative 
redeemable “sinking fund prefer- 
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BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


KERNAGHAN & Co. LIMITED 


2nd Floor, 67 Richmond St. W, 


Members 
The Investment Dealers’ Association of Canada 


Toronto 


EM. 4-4256 EM, 8-4894 


J. 1, SIMPSON J. P, ANDERSON, C.B.8, 


At the Annual General Meeting of Dunlop Tire and Rubber Goods Company, Lime 
ited, held recently, Mr. J. 1. Simpson retired as President of the Company ond was 


elected Chairman of the Board, succeeding Sir J. George Beharrell, D.S.O. 


Mr 


J. P. Anderson, C.B.E., was elected President and General Manager, 


| Mr. Simpson joined the Dunlop Company in 1932 as General Manager, was elected 
| Vice-President and‘General Manager in 1933 and President in 1939. 


Mr. Anderson 


, who succeeds Mr. Simpson, was formerly Vice-President and General 


Manager and has had extensive experience in the Dunlop organization, both in 
the United Kingdom and other parts of the world. 
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A Baffling Froblem 


Yes, the above illustration shows 


a very funny, baffling problem — and these days there are a great 
many baffling problems, some that aren't so funny. Take electric 
motors, for instance... 


Granted you've seen some that are just about worn to the wires 
some that just aren't right. for the job they're supposed to 
perform. We all have. But — there is no reason for those kind of 
problems with Wagner Motors. Job engineered and designed for 


ee | 
I intend to have the money ready for him 


to go to university if he wants to. 


a 
as 


specific applications. 


The Wagner Type RA Motor shown here is a single-phase, 
repulsion-start, induction-run motor, having a high starting torque 


|income portion of the fund's net|revenues for the Canadian Na- | 
: j}assets totaled 35.76%, capital | tional System in March. As a re- | 
ut aside a set sum each month and | growth portion 59.31%. sult, net révenue at $4,300,000 was | 
e money accumulates, I invest it. Actual portfolio changes were down $639,000 from March, 1952. | 


ence shares, par $9; 25,000 6% 
cumulative preference shares, par 
$20; and 106,682 n.p.v. common 
shares. 


These investments and the income 
from them, will give me the $5,000 
when I need it.” 


Investments for an educational plan 
should be selected with extra care to 
provide maximum income yield 

with safety of principal. 

We are often called upon for advice 

in connection with such plans. If you 
have this kind of problem, we shall 

be glad to help you. Come in and talk 
it over with us . . . or ‘phone or write. 


No obligation involved. 


MLeop, Youns, WEIR & ComPANY 


50.King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Ottowe Hamilton London Winnipeg New York 
Quebec Sherbrooke Kingston Kitchener Windsor 


| as follows: _ | These figures do not include 
ce eae ean. taxes, equipment rentals, fixed 
—50 | charges, etc. Comparative state- 

+300 | ments showed: 

————Month of March———— 
1953 1952 Change 
$ $ 
60,389,000 58,235,000 +2,154,000 
42,793,000 


Common Stocks: 

B. C. Power “A” 
Bruck Mills “A” 
Can. & Dom. Sugar 
Canada Foils “A” 
Can. Bronze 

Dom. Oilcloth 
Ford “A” 
Gypsum Lime & Alab. .......... 
Hughes Owens “A” 

Indust. Accept. 

Massey-Harris 

Noranda 

Supertest Pete 

Zelier’s 

Preferred Stocks: 

Alum. Co. of Can. €% ..aesssesss 
Alum, Co. of Can. 5%% 


| Oper. rev 
Oper. exp. 56,089,000 53,226,000 


0 | aS 
Net rey.  4,300,0000 _ 4,939,000 


—200 | $ $s s 
Oper. rev. 165,212,000 161,743,000 +-3,469,999 
—25 | Op. exp. 167,328,000 156,637,000 + 10,691,000 


—7,222,000 


v,  %2,116,000 5,106,000 
Deficit. P 


= | Manitoba Power Comm. 
—2~ | April Load 20% Higher 


~—25| Manitoba Power Comfnission pur- 
chased and generated 32,152,600 kwh 
of electricity during April, an in- 


<a | crease of more than 20% over April, 


—$,000 | 1952 

—4,000 | . 
- 3,006 Crews completed conversion of the 

—, 33,000 volt line between Grandview 
and Roblin to 66,000 volt operation 
as part of the program fo improve 
service to the north-western section 
of Manitoba and to the Swan River 
Valley area. 9 


Power Corp. 4%"e "68 ........... 

School Bd. Greater Mont- 

real 4%2% "67 v 

Prov. of New ns. 344% "Gl .. 
Que. 62 


ei 


— 639,000 | 


‘saree Mouths to Mirch 21-— | 
1963 1952 Change | 


| 
| 


and low starting current. It is built in ratings of 1/6 to 5 H.P. and 


can be furnished with a great many electrical and mechanical 


Dividends COMPOUNDED Continually 
5.30% INCOME 
Averaged 4 Qtrs. Ended March 31, 1953 


MAF 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1.000 
NET ASSETS 

1950 - $1,000 
1950 - $1.235 
DEC. 31st. 1951 - $1,440 — 
DEC, 3ist, 1952 - $1.515 
MAR, 31st, 1953 - $1.563 


ASK FOR FULL PARTICULARS 


& 


M&Craic Bros. inc. 
276 ST. JAMES ST. - - MONTREAL 


> 
MAIN & PORTAGE AVE.. WINNIPEG 
1838 HAMILTON ST. 


510 - 6TH AVE. W 
525 SEYMOUR ST. - - VANCOUVER 


JAN. 31sT. 
DEC. 3isr. 


soever, 


The Western City Company 


544 HOWE ST. VANCOUVER 1 


variations to suit individual requirements. 


Remember—A WAGNER MOTOR doesn't cost—IT PAYS! 


Consult Wagner Engineers on 
YOUR motor problems. It places 
you under no obligation what- 


MTs eaten ee 


Head Office: LEASIDE, ONT. - Branches: MONTREAL, WINNIPEG 





The Editorial Page 


Tough Times for 


It is a tough business being a high officer 
of a great trade union and keeping oneself in 
that enviable position. In times when business 
is booming and prices are rising, they have to 
promise to get better, higher wages and shorter 

. hours, and having promised them they have to 
look as if they were trying to get them. When 
business 3s less booming and prices look as if 
they might fall a bit, they have to denounce the 
employers as planning to reduce wages and in- 
crease hours and make working conditions 
worse, That is what quite a lot of them are 
doing at the present moment. 

Their favorite line is the good old class war 
stuff about the employers sitting in their clubs 
and planning the strategy by which they will 
cut 15% off wages in this industry today, and 
20% in that igdustry tomorrow. By an odd but 
interesting quirk of reasoning, some of these 
trade union chiefs are plaming this alleged 
attitude of the Canadian “tycoons” on the fact 


Breaking Precedent 


The Prime Minister has risen above partisan 
politics in appointing the Opposition Leader to 
the Queen’s Privy Council in Canada. 

The immediate purpose is to give Mr. Drew 
a higher ceremonial status at the Coronation. 
But it is more far-reaching than that, and more 
significant than the visible side, the fact that 
Mr. Drew is now called “Honorable” for life. 

Not only has Mr. St. Laurent shown his res- 
pect for Mr. Drew’s notable contribution to 
Canadian life, but also he has recognized the 
vital importance of the office of Leader of the 
Opposition—granted that it is usually a second 
choice in a political leader’s ambitions. 

Mr. St. Laurent made history by appointing 
a political opponent to the Privy Council. It has 
never been done before, But he did it. 

Is it too much to hope that he might be 
struck with the same good idea when he fills 
the other vacancies in the Senate? gfhere 
are plenty of people in this country who may 
not be politicians and who have never been 
Liberals, but who could, as senators, rejuvenate 
the Upper House and help to restore its prestige 
and independence. 

The Progressive-Conservatives, of course, 
have their own plan for Senate reform. 


Wasteful and Inhuman 


The Federal Civil Service has finally recog- 
nized the fact that man is living longer. Hither- 
to, when a government employee reached 65 
out he went, regardless of his ‘experience, his 
mental and physical vigor, regardless even of 
whether a suitable successor was in sight. 
Superannuation was automatic and final. 

At the last session of Parliament the Civil 
Service Superannuation Act was revised. Now 
if an employee feels like working a while longer 
and is physically capable of working he can stay 
on. Now too, in the case of exceptional em- 
ployees, men or women whose ability and ex- 
perience cannot ‘be easily replaced, they can be 
retained until a suitable successor has been 
found. 

This is a sensible, necessary and humane 
move. Other organizations, private and public, 
with rigid retirement schemes would do well 
to consider similar flexibility. 

There are very grave doubts whether a 
young and developing country like Canada 
could afford to turn all its people of 65 out to 
pasture even if those people were willing and 
could afford to cease working. Aside from those 
relatively few jobs where considerable physical 
strength is required, older people can usually 
hold their own with much younger individuals 
and in some cases their extra experience will 
make them even more valuable. 

Many of these older people, moreover, will 
be happier, healthier and will live longer if they 
continue to do some useful work, Not every- 
one wants to retire to some country cottage and 
grow roses. Not everyone by a wide margin, 
has a country cottage and growing roses to re- 
tire to. r 

To order a man against his will out of a job 
just because the calendar says he has reached 
65 doesn’t make sense from any angle. 


For Safer Railway Crossings 


Once again the suggestion has been made 
that freightcars should carry some sort of re- 
flectors to warn motorists approaching railway 
crossings at night. This time the proposal came 
before Parliament just before it adjourned last 
week, It’s to be hoped it will get attention. 

Something like this could be done at very 
little expense. Simple and cheap glass reflec- 
tors or special paint would be all that is neces- 
sary. 

In a large number of crossing accidents, it 
is not the traM& that hits the motor vehicle but 
the other way round. And when one comes 
suddenly on a long freight sliding across a 
lonely road on a dark night, it is easy to under- 
stand why. ‘After the engine has passed there 
is usually no more light at all until the caboose 
comes along sometimes a mile behind. Painted 
in dark and neutral colors it is difficult for 
headlights to pick up the moving freight cars 
especially when the railway is a few feet above 
the normal level of the road. 


Fixing the Responsibility 

It seems: strange that the United States 
should only now be getting round to the hold- 
ing of conferences on the redistribution of tax- 
ing power and spending responsibilities be- 
tween the national and local governments. 

This is a field where Canada has been work- 
ing for decades and where we have made consid- 
erable progress particularly since 1937. That was 
the year of the Rowell-Sirdis Commission’s ap- 
pointment. And while its report was not adopted 
in the conference of 1941, it did bring the prob- 
lems of a vast, sprawling federation into sharp 
focus. The tax agreements which have develop- 
ed-since are its offspring. 

A partial explanation for Canada’s earlier 
start in the field of national-local fiseal relations 
may be found in the fact that the disparity be- 
tween the rich and poor areas in the matter of 
taxable wealth became critical in Canada sud- 
denly and unexpettedly as the result of climatic 
changes in the drought area and of the collapse of 


that a Republican administration has taken 
power in the United States—thereby handing to 
our Conimunist friends an interesting confirma- 
tion, from high Canadian labor sources, of their 
pet theory that Canada has been sold out to the 
American warmongers and is no longer a really 
self-governing nation. 

With the cost-of-living slowly but persist- 
ently declining, the*present is obviously not a 
specially good time to press for wage increases. 
But if you are not pressing for wage increases, 
you must look as if you were earning. your 
union salary anyhow; and the only way to do 
that is to explain that you are desperately re- 
sisting wage decreases. That most of the em- 
ployers would be delighted with an escalator 
agreement (if they could only get it) by which 
wages would move with the cost-of-living and 
the employee would always remain at least as 
well off as he is today is something about which 
little is said in labor circles. 


the world market for wheat which led up to the 
Great Depression; in the United States it has 
existed for generations and began as the after- 
math ofthe Civil War, so that the poverty of the 
South was accepted as the natural and inevitable 
punishment of the sin of Rebellion. 

Anyhow, here are President Eisenhower and 
the 48 Governors about to gather around to 
discuss the points at which the interests and 
jurisdictions’ of the States and of Washington 
come into conflict; and here is Congress about 
to set up a special commission to study, at the 
President’s request, whatever recommenda- 
tions may come out of the conference of GoVer- 
nors. The fiscal problems are about the same 
as those which have bedevilled Canadian gov- 
ernment finance ever since the dawn of the 
Depression. 

If the people of the United States are able 
to approach them in a slightly more hopeful 
mood, one main reason»may be that they have 
at least a method by which their constitution 
can be changed when they feel that it needs 
changing, whereas Canada has never succeeded 
in devising any procedure for altering the dis- 
tribution of powers between the central and 
local authorities. 

Like Canada, the United States has been 
compelled, by the immense differences in the 
tax-raising capacity of the different States, to 
adopt the method of grants from the national 
treasury to the local authorities. Now that the 
idea of a national welfare standard has taken 
root so deeply, it is most unlikely that this 
device ean be got rid of, notwithstanding that 
it contravenes the best princirtes of public 
finance. The poorer states, like our own poorer 
provinces, would never be able to raise enough 
revenue, no matter what taxation areas were 
yielded to them, to maintain a level of welfare 
even approaching that of the wealthy states. 


Nothing To Boast About 


Out of a new joint research project may 
come a “perpetual yield” policy for Ontario’s 
forests. That hope was expressed by Premier 
Frost last week when he announced that com- 
mercial, government and scientific forces are 
combining in a reforestration experiment on a 
logged off area near Heron Bay on Lake Su- 
perior, 

The Ontario citizen and taxpayer will cer- 
tainly hope also with Mr. Frost though he may 
still wonder at the slowness of the pace towards 
such a commonsense and obvious goal. 

Few Canadian provinces have much to boast 
about in the way they have managed or mis- 
managed their forests but Ontario’s record has 
certainly been among the worst. Given even 
reasonable and consistent supervision our wealth 
in timber and pulpwood should have been as 
great today as it ever was. Instead it has now 
dwindled to a point where drastic measures are 
imperative. 

There have been repeated warnings from 
expert authorities both private and public. There 
have been all sorts of investigations and re- 
ports. For years there has been talk of a forest 
inventory. Other provinces in. the meantime 
have gone ahead and completed inventories and 
at least four others have already put their pro- 
vincial forests on a “perp@tual yield” basis. 

Trees are a crop, just like wheat, corn or 
clover, though they require 30 to 75 years to 
reach maturity instead of two or three months. 
Given a chance, the same kind of intelligent 
care as a farmer must give these other crops, 
production can be continued indefinitely. With- 
out such care another generation will see the 
end of substantial forest revenue in a great 
many areas of Canada. 


Full House 


Canada is over-staffed with MPs. 

In a few months 265 victors will be returning 
to make laws for less than 15 million people— 
one MP per 55,000 Canadians, compared with 
one MP per 80,000 in the United Kingdom and 
one elected legislator (senator or congressman) 
for every 300,000 Americans. 

There have been some ‘economics of larger 
scale law production in the past 80 years. Our 
population increased four times and seats in Par- 
liament by one third. There’s still some catch- 
ing up to be done. 

Theoretically the more MPs the better the 
chance for each of us to be represented, the 
more we rule ourselves. In addition there are 


. Wide open spaces to cover in parts of the coun- 


try. The member-to-be for Mackenzie District 
will hardly be able to visit all of his riding even 
in seven-league boots or meet most of his con- 
stituents at some local garden party. 


There are obvious advantages of a large 
House of Commons but they are more than off- 
set by the shortcomings. 

A huge Commons membership in these days 
of stacks of government business can mean but 
one thing—more rule by cabinet—less by the 
open forum of parliament. 

Likewise, the larger the membership, the 
more likely the growth of blocs. It becomes more 
and more difficult for one member to make his 
voice heard. He can be effective only when he 
gangs up with some other MPs. Individualism, 
one of democracy’s greatest strengths, the very 
reason for a parliament to debate various views, 
becomes a diluted phantom stalking through 
long has full of mere echos. , 

That we must guard against. 


Napier Moore’ | 
‘Serateh Pad 
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IN CANADA there is an association 
of editors of Canadian Business News- 
papers. In the U. S. there is a Society 
of Business Magazine Editors. Alter- 
nately, the one group invites members 
of the other group to attend its yearly 
conference in the respective capital. 
So it was that last week we were in 
Washington, sitting in at sessions 
addressed by top officials of the Eisen- 
hower Administration — representa- 
tives of the Treasury, the State De- 
partment, the Defense Department, 
the Defense Mobilization organization, 
and so on. 

We absorbed a lot of background 
information, and gathered that in all 
things connected with preparedness 
the Administration is laying down to 
its departments two premises—one, 
that a sense of urgency is needed, and, 
two, that economy is a part of security, 

In the matter of economy, a Wash- 
ington columnist reports that Housing 
Administrator Cole, in New York 
recently, took a taxi to a conference, 
‘he fare was 50 cents plus tip. Back 
in Washington, Mr. Cole filed an ex- 
pense account, itemizing the taxi fare. 
Back came a letter from the auditors 
of the General Accounting Office. 
They demanded that he prove that it 
was more feasible to take a taxi than 
to go by streetcar. 

In all departments there is convic- 
tion that personnel can be drastically 
reduced without any lowering of 
efficiency. Around the capital, govern- 
ment employees who are being let 
out are known as RIF’s — “Reduction 
in Force” program. 

oe + . 

APART FROM THE EDITORS’ con- 
ference, we had chats with several 
ser.ators whose collars were wilting 
as a result of heat generated in the 
Senate by Senator Joe McCarthy’s 
blistering, angry attack on Britain’s 
Clement Attlee and his pokes at 
Churchill for letting Attlee get away 
with his statement on Korea. Top 
administration officials minimize the 
rumpus. In British circles it is pointed 
out that if the full text of Attlee’s 
speech is read, his utterance is not as 
pointed as it seemed in abbreviated 
and headline form. But no observer 
can ignore the fact that there is an 
unhappy feeling of friction. 

> * 7 


AFTER READING THE REPORTS 
of the Senate dust-up and discussing 


them with our American colleagues, « 


it was with more than ordinary inter- 
est that we went to a morning recep- 
tion to the SBME given by Sir Roger 
Makins, the British Ambassador, in the 
beautiful grounds of the Embassy. It 
turned out to be the highlight of the 
conference; an exceedingly pleasant 
and affable affair. We were greatly 
impressed by Sir Roger, a career dip+ 
lomat, whose wife is an American. 
Tall, gracious, friendly, he combines 
dignity with a keen sense of humor, 
He was the perfect host. 

He answered questions, some of 
them blunt, with candor and in 
straight-forward language. And any 
fears we might have entertained in so 
far as Anglo-American relations are 
concerned diminished when, as the 
subject was being discussed, a large 
black cat walked solemnly between 
the Ambassador and his guests. Inci- 
dentally, our U.S. colleagues were im- 
pressed by the fact that Sir Roger an- 
swered one important question in pre- 
cisely the same terms as their own 
State Department had, in an off-the- 
record conference the preyious day, 
answered the same question. 

* * ‘ 


BARON SILVERCRUYS, who once 
represented Belgium at Ottawa, and 
who is now his country’s Ambassador 
to Washington, kindly invited us to 
a dinner at the Embassy in honor of 
the Speaker of the House, Joseph 
Martin, Jr. There we met Senator 
Irving Ives, of New York; Senator 
Knowland, of California; Senator 
Bourke Hickenlooper, of Iowa, and 
Admiral Lewis Strauss. The admiral 
was feeling rather rueful abeut Can- 
ada. He told us that to improve a herd 
of cattle he owns he had bought an 
expensive bull in Canada. Unfor- 
tunately, the bull didn’t come up. to 
expectations. The admiral sued the 
seller and lost. 

. * . 

TOP DOUBLE - COLUMN heading 
on the theatrical page of the Washing- 
ton Evening Star Saturday wa’ “Can- 
ada Pulls Summer Coup With Booking 
of Guinness.” Said columnist Jay’Car- 
mody, “The theatrical coup of the 
Summer most likely will turn out 
to be that of the Stratford Shakespear- 
ean Festival in Canada... It had the 
foresight to build its program around 
actor Alec Guinness, just about the 
hottest name in show business . 
Why doesn’t someone do something 

, about Guinness at the end of the Festi- 
val? ... Can’t let a man like that 
escape back to England—not without 
a more civilized fight than that be- 
tween the political psychopaths in the 

House of7Commons and the United 
States Senate.” 

> o ° 

WE HAVE BEEN READING the 
“C. B. Diamond” a magazine edited 
and managed by the inmates of the 
penitentiary at Collins Bay, near 
Kingston. It is a most creditable pub- 
lication, with well-written articles, 
poetry, fiction and humor. The humor 
gets into the only advertisement in the 
issue: 

WANTED: A real, live-wire Sports 
Editor for this -magazine. No 
character references required. Must 
have spare time and plenty of it. 
No gamblers, please. Apply in the 
first person. only to the writer. 
. ‘e 


Stop Me If 


A newly-appointed vice-pres. was given 
a lengthy lecture on his duties by the 
chairman of the corporation. “Do you 
now understand what your new job calls 
for?” asked the big boss. “Yes sir,” said 
the new VP, “If you make a mistake 
I'm the one who-takes the blame.” 


Smokers Mh ing MN Contes MM Severs ME Roy 


Tke Financial Post 


—Ont. Landa and Forests Dept. photo. 


Post Scripts 


Parts Makers Spokesman 


The rugged energy that served 
Donald’ Stevens Wood so well on the 
football fields of Ontario proved a 
desirable asset when he moved into 
the strenuous atmosphere of steel- 
control circles in wartime Washing- 
ton. 


But there is plenty of energy left— 
and needed —for his latest position: 
vice-president and manager of the 
year-old Automotive and Aircraft 
Parts Manufacturers’ Association 
(Canada). 


The new job caps a long list ,of 
achievements for stocky, 42-year-old 
Wood since he 
quit his champ- 
ionship swim- 
ming activities 
and his end spot 
with the Ottawa 
Rough Riders in 
1937 to concen- 
trate on his civil 
service career. 

The switch paid 
off. Three years 
later, he was 
chosen to work 
under Hugh 
Scully to get 
Canada’s steel 
control program 
into operation. 
In the summer of 
1941, he was sent to Washington and 
a year later was made director of the 
steel control division of Canada’s 
Washington office. 

Until VJ day, his job was to guard 
the interests of Canada,and make 
sure this country gots its share of 
steel through the U.S. control pro- 
gram. 


MR. WOOD 


It was a rugged atmosphere to work. 


in. Says Wood: “There was no room 
for formality. The direct-approach 
method was the one that paid off. A 
closed door just meant one you had 
to open.” 4 

In 1946, he joined the Canadian 
Manufacturers’ Association as tariff 
economist and was a delegate to the 
trade and tariff conferences in London 
and Geneva in 1947. Later he worked 
as executive-secretary, to the automo- 
tive parts manufacturers’ group which 
was then a branch of CMA. 


The Korean .war in 1950 sent Wood 
back to Washington in his old role of 
steel] seeker for the Canadian defense 
program and for such. projects as 
PeriBonka, Beaverlodge and Kitimat. 
The applications for the steel first had 
to be approved by Washington but 
approval wasn’t much more than a 
hunting license. In this case, Wood 
was the hunter. His success was re- 
flected in. Canadian imports of steel 
from the U.S.: 700,000 tons in 1950 
and 1.25 million tons in 1952. 


As he puts it: “My job was to work 
myself out of a job.” Last month, he 
did that. 


The objective of Wood’s new em- 
ployer: “To promote the manufacture 
in Canada (in so far as it is economi- 
cally sound) of parts, materials, tools, 
equipment and supplies, used in the 
automotive and aircraft industries.” 


The immediate job Wood will un- 
dertake is a survey to find out who 
makes what, and where it’s made, in 
Canada., After that, the tariff laws 
applying to automotive and. aircraft 
parts will be reviewed and suggestions 


for change in some will be made to’ 


Ottawa. 


And the perennial cry from the au*o 
industry for reduction of the 15% 
excise tax on new cars will be a 
natural one for Wood and his associa- 
tion to take up. 


Meanwhile, like other Canadians, 
he has the problem of finding accom- 
modation for his wife (the former 
Pauline Miall, daughter of the former 
assistant deputy minister of justice 
Edward Miall), two daughters and one 
son. An older son is attending an 
American university (Georgetown) on 
a scholarship, but plans to attend his 
father’s mater, U. of T., later. 


~ On HBC Board 


Charles Gordon Smith of Winnipeg, 
most recent recruit to the eight-man 
Canadian Board of the Hudson’s Bay 
Co, is now its seventh resident west- 
érner. His appointment fills the 
Vacancy caused by retirement of D. C. 
Coleman; former president of the 
Canadian Pacific Railway. 

Smith, just over 50, was born in 
Carberry, Manitoba. He has the robust 
constitution which could qualify him 
for “a post as 
Hudson’s Bay 
factor’-in a far 
north trading 
post. 

When he was 
younger Smith 
wanted to be a 
technical agri- 
culturist. .The 
closest he ever 
got to it was the 
grain trade, 
which family en- 
vironment prob- 
ably forced him 
to take up be- 
cause he was the 
son of one of 
the west’s best 
known grain merchanfs. 

He was three years old when his 
family moved to Winnipeg where he 
attended school. He took a course in 
economics at the University of Mani- 
toba and followed with two years 
study at Princeton. In his school and 
college days he was a much better 
than average athlete and while at 
Princeton boxed in university compe- 
tition in the light heavyweight divi- 
sion under the coaching of Spider 
Kelly, one of the U. S. top ring men 
of his weight. 

Smith became sales manager of the 
Canadian Wheat Board in 1935 when 
he was 33 years of age. He was ap- 
pointed assistant chief commissioner 
in 1939 and stayed with the Board 
until 1944, After nine years he went 
back to the private grain trade, join- 
ing the Reliance Grain Co. with which 
he’ had worked in 1923 when it was 
operated under the name of Smith, 
Murphy & Co., a firm headed by his 
father. Ultimately he became vice- 
president of the company. Today he 
heads his own firm, Smith, Vincent & 
Co. 

Never idle, his chief interest away 
from his office is Elim Chapel] which 
has a leading place in 1 life 
of the city, Smith is chairman of its 
board. He has also been baritone 
soloist, a position which requires some 
musical education which he obtained 
over many years. In the late 1930's 
he was an entrant in the Manitoba 
Musical Festival. Once he won the 
baritone “A” solo class competition 
and on another occasion he placed 
first in the concert group class. For 
several years he has been a member 
of the board of the trustees of the 
Winnipeg General Hospital, Four 
times he was chairman of the board 
of Riverbend School, one of the city’s 
leading private educational institu- 
tions. Until recently he was one of the 
Board of Governors of the University 
of Manitoba, one of the two youngest 
members ever serving on it when he 
was first appointed in 1947. 

Having always wanted to be a 
technical agriculturist, one of his 
hobbies is horticulture but not the run 
of the mill kind. Gordon Smith is 
always trying to grow things no one 
else has been able to do. Currently 
he is trying to improve the hardiness 
of tender bulbs. 

Another diversion is collecting old 
books on witchcraft and first editions 
of any kind of book considered read- 
able. Smith has a voluminous library 
“ to read and not to look at” among 
which is one highly prized first Am- 
erican edition of Alice in Wonderland. 

Having been associated with the 
grain trade in both its publicly and 
privately operated phases, Smith has 
very definite opinions and declares 
flatly that the open market system is 
the best for buying and selling grain. 
Sooner or latar he believes the free 
grain market wiH come back. He also 
believes that eventually the United 
States will become Canada’s best cus- 
tomer f{@ all farm products. 


MR. SMITH 


eilgious 


What Others 
Are Saying 


Editorial of the Week 
As Others Don’t See Us 


Ottawa Journal 


Sadly the truth is that American newspapers 
do not consider Canada newsworthy. We do not 
have revolutions, we only occasionally produce 
quintuplets, and we have no flagpole sitters or 
great prizefighters or gangsters, so while Wall 
Street knows about our oil and ore, and Park 
Avenue knows much more about us than Broadway 
or Middle West main streets, the young men on the 
news desks of New York ard Washington, Chicago 
and Baltimore, pass us up as much less interesting 
than Spain, which has Franco, or Mexico, which 
has revolutions—take us for granted as untrouble- 
some people north of them who somehow manage 
‘to get along despite snow in June and July. 

Sometimes we wonder, too, whether in all of 
the diplomatic machinery we have set up between 
Ottawa and Washington we succeed in reaching 
the right people. Mr. St. Laurent saw President 
Eisenhower and Secretary Dulles; did our ambas- 
sador in Washington contrive to have him meet 
Senator Taft? Senator Taft happens to be the most 
powerful figure in the Congress which deals with 
such things as tariffs. 

Apropos this, it is curious to observe so many 
members of Canada’s Parliament seemingly dis- 
covering for the first time, and with great surprise, 
that it is Congress, not the State Department, which 
writes U. S. tariffs, which will decide whether there 
are to be higher U.S. rates against our cheese and 
butter, our livestock and flaxseed and oats. 

Canada needs an ambassador in Washington - 
(even though the U.S. curiously has been getting 
along without one in Ottawa ever since last Novem- 
ber) and undoubtedly it is part of his task to know 
who is who in the State Department. We have an 
idea, however, growing of late, that a bit more 
Canadian contact in Washington with the men who 
make laws in Congress might not be amiss. It 
might .even get more Canadian news in U.S. 
newspapers, 


Other People’s Views 


EASY ON TOO MUCH CREDIT, warns the 
Windsor Star. “Economists in the United States 
have given the same warning as that of Mr. 
Abbott, There is safety in thrift. There is danger 
in extravagance. Over-extension of credit indi- 
cates extravagance or, at least, that people are 
living beyond their means.” 


THE SENATE’S DIVORCE COMMITTEE re. 
cently reported and regretted that Parliament has 
not solved the problem of parliamentary diyorce 
by setting up suitable courts or tribunals before 
which cases from Quebec and Newfoundland could 
be heard. The Committee hoped something’would 
be done. “This is a view,” says the Victoria Colo- 
nist, “which will be shared by all Canadians having 
a proper regard for the dignity and essential pur- 
pose of the Upper House.” : 


ALLOWING GOVERNMENTS TO list all the 
things they want to do and then vote them the 
money to do it is all wrong according to the 
Wolfville (N.S.) Acadian, “governments are like 
people. in that they will always spend all the 
money they have; and the only way to check 
their spending is to put a limit on their income, 
reduce it to the point where they can have no 
choice but to retrench. Cut taxes first and then 
let them figure out how to make ends meet, just 
as the housewife does.” 


NONE MAY CHALLENGE the Prime Minister 
in his recommendations to the Senate,” says the 
Ottawa Journal, “but we cling to the hope, this 
time, that he will not choose to fill all the vacan- 
cies with people whose main qualification is that 
they have been good Liberals. The Libera] major- 
ity in the Senate is secure for years, and that 
noble and powerful arm of Parliament would 
be strengthened by the appointment of even a few 
non-political Canadians drawn from the fields of 
education, science, or national organization. If he 
does not take such action it will inevitably appear 
that he and his political friends look on the Senate 
with cynical eyes, counting it a haven of rest for 
the deserving, a back-water in the flood of Can- 
adian advance,” ¢ 
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Feminine Figures For Export |Profits of Manufacturers 
U. K. Market “a Natural” For Brassiere Promotion Average 5% of 52 Sales _ A. E. Ames & Co. 


Canadian manufacturers’ profit|said W. E. Weaver, chairman of | j 


tise to create a demand. Third, | the same time. | averaged 5c on each dollar of sales | the association's education com- 3 
push the product for the store-| ~ It’s a Cosmetic | in 1952, 0.8c less than the 1951 fig- | mittee. Total investments of the! Government, Municipal 
keepers with every applicable; In the U. K. Mr. Ross will face | ure and down 2.lc from 1950's 7.1c. |companies was nearly $4.75 bil-| 
sales aid — specia|] displays, pro- | formidable competition, including Income taxes declined from 5.8c | lions. 
motion material, national ad-| well-heeled affiliates of U. S.! per sales dollar in 1951 to 5.1c last | : at 
vertising. : firms, How will he meet it? His | year. erate mien tes coer ares | 
It took imagination and ingenu-| sales philosophy can be summed These figures are the result of a| caaien : F e s 
BREAKDOWN OF SALES DOLLAR 
1952 1951 1950 1949 1948 


~cents—— —-———_ | 
5.8 


A. E. Ames & Co. 
Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


As secretary and general-man-{sirable product. Second, adver-{gained for the British rights at 


ager of Exquisite Form Brassiere 
(Canada) Ltd., 34-year-old Martin 
Ross has an intense but strictly 
businesslike interest in the figure 
of every Canadian female. 

By the end of July he'll be 
equally preoccupied with the 
bosomly beauty of Zulus, Maoris 
and Englishwomen, when Exqui-|years ago, without equipment, 
site Form (Canada) moves into | labor or a sales organization, and 
the sterling area with a promo-| Martin Ross doesn’t hesitate to 
tional whoop. admit it. 

Exquisite Form (England) Ltd.| He designed the layout of his 
— with a 26,000-sq.-ft. plant!Toronto plant, incorporating 
about to open in London — is a | Many of his own original ideas. 
new controlled’ affiliate, the first; With the help of a Toronto en- 
Canadian invasion of the British| gineer he invented and had 
brassiere manufacturing field. patented what he calls his “circle 

Within a year, if Mr. Ross’| machine.” 
master plan works on schedule, Labor Cost Saver 
the London plant’s products will; The machine, a rotating device 
be exported -to new Exquisite|that simplifies the continuous ; 
Form warehouses and showrooms | spiral stitching in a brassiere cup, | 
in 11 sterling countries, including| saves something like $3,000 a | 
South Africa, Australia and the | week in labor costs. Not only has | 
British West Indies. |Mr. Ross refused offers from his f 

The sterling invasion is the} competitors for rights to the ma- |? 
brainchild of Martin Ross him-!chine, but he has supplied 200 of |: 
self, an ex-salesman who created|them to Exquisite Form Co. in , 
Exquisite Form (Canada) in 1950) the U. S. | set the pattern for wage increases 
and in three years boosted it| For three years his only inter- a |in B.C. this year. 
from a one-shop, 25-employee|est was his business, and the a Already two other settlements | 
embryo to a national producer | habit stuck, When the British | have been made in line with L. L. ROOKE 
turning over “a couple of mil-|plant starts producing in mid- | these and others are in the off- | General Manager 
lions” a year. |summer he'll run it himself as, ee : ing. vancouver « 

Mr. Ross figures Exquisite | general-manager, flying from his i £4 | | The 7ic pay boost was granted | HAMILTON 
Form (Canada) is the country’s|Torontg office to London once a|® ee : f ‘to the grain elevator employees | 
second largest brassiere manu-/| month. Z - /to end their 80-day strike that| (ESTABLISHED 1887) 
facturer, handling perhaps 20%{ Mr. Ross was born at Pem-| 3 had tied up grain shipments from | 
of the national business. | broke, Ont., but his family moved | the West Coast. The 312% was| 

How He Started to Toronto when he was a year) , : : | awarded to Vancouver policemen | 

Back in 1950 it took six months old, Until he joined the RCAF : ee lal |and outside workers, though the | 
of experiments* to produce his|in 1943, he worked in factories, : |latter group haven't actually| : 
first marketable brassiere. Now,/sold on the road and eventually signed yet. Average increase .to| } 
one day’s production from Ex-| bought himself a partnership in | | the policemen: $11 a month, 
quisite Form (Canada)’s two/a linen goods firm. i 
plants, in Toronto and Whitby,| When he left the air force in ‘ The latest settlements here: 

Ont., could mold the figure of | 1946, Mr. Ross bought out a To-' . os 1 
every woman in a city the size|ronto sporting goods manufac- | ie i le athe B.C. Electric Co. tr egg 
of Medicine Hat, Alta. |turer, As a sideline, he imported $ | 3,000-member AFL ynion = ae 

Brassiere manufacturing is|brassieres from Exquisite Form New Westminster and | i 

settled for Tse an| 


and Corporation Securities 


Business Established 1889 


> S ’ ; ° . s4?. TF ' . . 
siere isn’t lingerie; it’s a “cos- | Panies, made by the Canadian 
| Manufacturers’ Association. Sales — 

Net profit . 
| Pd. in divds 
Retain. in bus, 
Income taxes . 
| Wages & sals 
Empl. benefits 
Materials ..... 
Excise & sales 
taxes 
. . Other exps. ... 
|C.M.A. questionnaire was 359,407,’ Depreciation .. 
en 


metic.” 
A man seldom knows what | of these companies totaled nearly 
brand of undershirt he’s wearing. | $65 billions, more than one-quar- | 
Comparably, a woman might | ter of 1952's gross national pro- | 
have difficulty naming the brand | guct of $23 billions. 
of her slip or other lingerie. But/ 4 verage number of shareholders 
she does know what kind of | of the companies replying to the | 
brassiere she wears. 
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ity to jump into the trade three up in a single sentence: The bras- | nation-wide survey of 1,009 com- | 


“Serving Canada for Over Half a Century” 


% DOMINION ¢ CANADA 
PEAS Oe 


Head Office: Torante 


4. &. WHITE 
General Manager 


Low Pay Increases’ 
Form B.C. Pattern 


From Our Own Correspondent 
VANCOUVER — Two recent | 
; union settlements here—one for 
ja 7'%4c hourly pay boost and an-| 
|other for 314%—are expected to| 


H. S$. GOODERHAM 
President 


WINNIPEG 4 LONDON 


MONTREAL 


CALGARY a 
OTTAWA a 


Branches: 


; couver, 
| Victoria, 


much like the soft-drink busi-|Co. in the U.S. But quotas, prev- 


{hour; the union had originally 
| demanded 23c; 


| -—-paper and textile workers; ; 
jhave ended a 26-day strike ac- | i 
cepting a 344% pay boost plus 
| fringe benefits. 
Meanwhile, the dispute be-| } 
tween International Woodwork- 
'ers of America and lumber oper- 
ators has gone to conciliation. 
Serious trouble is not expected 
in this quarter since the long, 
costly strike of:last year proved | 
unpopular with a large number 
| of members. The IWA asked 15c, 
| now says it will take 13c; lumber 
| operators want to hold the wages 
| to last year’s level. 
| Because of this dispute, there 
Executive Development and the Chartered Accountant | ee ro 7 ve oe - 
. ae is taking a strike vote among its 
A Report on the Cash Discount Fiction er PS ; =. : 45,000 members in Oregpn, Wash- 
é 3 a ; ington, Idaho and California. 
iB. C. union officials attended a 
recent international meeting o* 
district representatives to dis- 
cuss the situation. 


ness: “Hard to get into, and hard alent at the time, slashed his im- ¥ 

to get knocked out of once you're | ports, so he decided to make the | ’ 

in.” as Mr. Ross puts it, There|brassieres in Canada. | em , 33. In keeping with a fine tradition Is "a 

are six major brassiere manufac- | Early in 1950 he formed a . i Fj 

turers in Canada, and competition | partnership (“somewhat less than 

is tough. |50%”) with a director of the U. S. 
Selling a new line of brassieres | Exquisite Form Co., entitling Mr. 

is like marketing a new soft| Ross to use the name and styles |*% 


drinky First, make a more de-in Canada. Shrewdly, he _ bar- 


found in this popular Hartt style, 
featuring selected Aniline 

Calf, trim and neat in 
oppearance with 


triple sole. 
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FOR MEN 


MAY WE SHOW YOU OUR ATTRACTIVE 
RANGE OF HARIT STYLES 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B, 


Martin Ross, youthful g.m. of Exquisite Form Brassiere (Canada) Ltd., and an 
operator behind a cost-slashing “circle machine,” Mr. Ross’ own invention. The 
machine, when attached to a standard industrial sewing machine, directs the 


The “T” Account Method 


THE TAX REVIEW 
Special “Reserves” in Computing Taxable 


Business Profits 
a 
| 


Latest Tax Cases, Orders and Regulations 
MAY 


Issue | 


$5.00 a year 


iL 
’ 
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Rib Me te as! 


Plate and Structural Steel was founded 21 years 


ago upon the 


would be measured by the workmanship and 


service rendere 


lost sight of this policy. 


Every 


Executive co-operation and understanding, 
Engineering detailing, 


Lay-out 


assure our customers of perfection in workman- 
ship and excellence in service that will satisfy. 


stitching in precise spirals without a human guide, saves up to $3,000 a week. 


> 


Like lipstick, powder or per-,occupies such a key position in 
fume, the brassiere can aid or de-|the feminine world. _ 
tract from her personal physical| Mr. Ross and Exquisite Form 
appearance. Furthermore, differ-| (Canada) feel that brassiere 
ent brassieres are styled for dif-| manufacturers in the U, K. are 
ferent functions, and, to a woman, | just emerging from the “Dark 
the differences are vital. Age” when the brassiere was con- 


v iquit irdle | Sidered a mere item of lingerie. 
Not even the ubiquitous gir | He plang to “enlighten” the Brit- 


ish public with a program of 

Canadian-type promotion. 
British observers, pointing out 
that even U. S. brassiere affiliates 
jin the U. K. have toed the more 
ial |sedate British promotional line, 
Yi are looking forward to Exquisite 
Form (England’s) arrival with 
sincere interest, albeit with 

, tongues in cheek. 

“We're not really Victorian 
about it, you know,” one English- 
man said. “We're, well — just 
different, that’s all.” 


Canadian Firm 
Formed By 
Dutch-Shell 


The Royal Dutch-Shell Group 
has formed a new wholly-owned 
subsidiary in Canada _ called 
|*“Canadian Shell Ltd.” The new 
! company, incorporate i in Ontario, 
| has an authorized capital of $200 
millions. It is the intention that 
this company will hold certain of 
the group’s Western Hemisphere 


Gr 


Y PLANTED 


basic policy that future success 


d. Through the years we have not 


branch of our business— 


ae ih investments. 
Fabricating, 


Finishing, 


The new corporate setup is said 
purely an internal affair and does 
not represent any public financ- 
ing. 

Chief assets thought to be in- 
volved in the new company setup 
are Shell Oil Co. of Canada—50% 
owned by Shell Oil Co. (U. S.) 
and 50% by Shell Caribbean 
Petroleum Co. (N. Y.)—and sever- 
al producing ard marketing com- 
panies in Venezuela. Authorized 
capitalization of the new company 
($200 millions) roughly paraliels 
that of the otttstanding capital 
(at market prices) of British 
American Oi] Co. 

New Engineering Firm 
Opens in Vancouver 

Reflecting the trend in movement 

of new industry into British Colum- 

| bia, the firm of B. D. Bohna, J. L. 
| Miller & Co., consulting engineers, 
| has opened permanent headquarters 
|in Vancouver. The firm is headed 
by B. D. Bohna, recently appointed 
| project engineer on the design of 
| Trans-Mountain Oil Pipeline for 
Canadian Bechtel Ltd. Mr. Miller, 
the other local member of the firm, 
graduate of University of Sas- 
katchewan, has been in Vancouver 
for past 12 years in responsible en- 
gineering positions. The firm offers 
a complete engineering service on 
heavy industrial installations in 
Western Canada. “ 


and Delivery, 
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30 TONS 


Cleam, Fresh 
AIR PER 
MINUTE! 


AT WORK FOR 
FORD OF CANADA AT OAKVILLE 


Fifty tons of clean fresh air per minute 
. . « electrostatically cleaned by the 
PRECIPITRON. That's the achieve- 
ment of the 22 PRECIPITRON units 
installed in giant penthouses atop the 
new Ford of Canada plant at Oakville. 
The ultimate in air cleaning effi- 
ciency, these electrostatic units remove 
dust, dirt, soot, pollen and other dam- 
aging dirt particles from the air supply 
for Ford’s giant Paint Spray Booths. 
The air supply passes through fine 
mesh fly screens where the larger air- 
borne particles are stopped and im- 
mediately on through large air intake 
louvres at the end of each penthouse. 
From there it passes through a double 
row of preheat coils, through the air 
distribution baffle and then through the 
PRECIPITRON, where the microscopic 
dirt particles down to 1/10th of a micron 
are removed electrostatically. The clean 
air is then discharged downward into the 


ductwork leading to the Paint Spray 
Booths. 

PRECIPITRON is capable of clean- 
ing air with an efficiency of 90% 
according to the U. S. Bureau of 
Standards blackness or discoloration 
tests, 

In addition to the 22 fans which’ pull 
air through the PRECIPITRON units 
at Ford, Sturtevant have installed 32 
heavy duty Silentvane fans which 
handle the general ventilation of the 
factory. In all Sturtevant Fans in use 
at Ford-Oakville will handle a total of 
3,456,000 CFM. 


eo @ © 


NORMAL MECHANICALLY *PRECIPITRON 
AR FUTERED AR CLEANED A® 


The photographic reproductions above, showe 
ing the smudging effect of three equal air 
samples taken simultaneously, illustrate the 
effectiveness of PRECIPITRON Air Cleaning, 


For application data and other information write 


B. F. STURTEVANT CO. OF CANADA LIMITED 
(@ subsidiery of Canodion Westinghouse Co. Ltd.) 
HEAD OFFICE & PLANT — GALT,-ONT. 

TORONTO -- MONTREAL — HAMILTON — VANCOUVER @ 





“growth” stocks yield less than 3%—maybe 

glamour obscure their sense of values. We 

in the long-run, capital growth can be had witb- 

wy sacrifice of income. Many stocks on oar weekly list 

yielding 5%, 6%, and more, have excellent growth prospects— 
for a copy of “Investment Yields.” 


MOSS, LAWSON & CO 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO ! e EMPIRE 4-928 


FRANK G. LAWSON ¢ WILLIAM J. KERR © DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


CONSTRUCTION TRENDS 
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_|Sweden’s “HB” Beams Wood Industry’s 
Latest Reply to Stiffening Competition 


Re meee ame eed a 


INVESTIGATE 


HIGH QUALITY 
AND 


REAL ECONOMY 
OF THESE INSTALLATIONS 

Write’For Catalogue 
STEEL LOCKERS « STEEL SHELVING — ALL TYPES 
AUTOMOTIVE BINS « DRAWER CABINETS e¢ STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


|been a rapidly-increasing indus-| dian Builders’ Supply Association. | 
| try in Canada in the last couple | “ae s Supply Association 


The wood industry’s reply to] plying HB beams to a building to 
its competitors continues with in-| be erected at Toronto. 


troduction of a new type of beam. 

A Swedish inventioh, it will be 
made in Canada under license by 
A. S. Nicholson & Son Ltd. of 
Burlington, Ont. 


It consists of two long glue-| lished manufacturers 
laminated members which act as|tributers of wood millwork and | . ‘ 
flanges, with a web of lumber.!| byproducts. On Burial Alive 


Each piece of lumber in the web 


bricklayers available for employ- 
menj, all were over 70, with one 
Other orders are in sight. They| over 75. The only plasterer avail- 
have rights to sell in U. S. as well| able was over 80. All painters) 
as manufacture and sel] in Can-| were over 64 except one, and he) 
ada, but plan to concentrate on | had an arthritic condition in the} 
Canada. They are long-estab- hips and hands. 
Take No Chances 


and dis-! 


| 


A number of aircraft hangars | The Construction Safety Asso- | 


runs diagonally to the flanges,|/in Europe use the HB beam. A|ciation of Ontario has passed a 


and web and flanges are fastened| KLM Royal 


together with special nails. 


Dutch Airlines| Tule that all trenches more than 
hangar at Amsterdam has a 140-/| five feet deep shall be shored or 


Cost will be the chief selling| ft. span; the whole superstructure | lined with sheet piling. Formerly, 
argument of the beam. It will be| including wall and roof material| this precaution was asked only 


;the most economical 


jhandling long spans for .many Sweden. 


purposes, the makers claim. 


Nicholsons began work. with! suited to spans of over 35 feet,| As an alternativ 


way of! was prefabricated in sections in| where it appeared “necessary.” 


Now as a result of “too many | 
is to be trusted. | 


The new product is specially | cave-ins,” no “ ~ | 
safety measure, | 


the beams in February of last|Nicholsons say. That would take|the contractor may slope the | 
year, They have been testing and|in many buildings like arenas, | banks, cutting back one foot from | 
experimenting, checking Swedish | auditoriums, food markets,“ as|the edge for each foot he goes) 


results since then, 


well as factories and warehouses.|down. (But in running or soft 


They have built 11 beams for | Beams can be spliced on the con-|S0il he must both sheet pile the | 


actual use 


| spans. However, continuity of the 


|beams represents a construction manufacturers’ sales tax off most 


/economy, they say. 


“HB” beams, as they are called, the war, it left the tax on some 
can be fabricated into frames or | others in an erratic pattern. 
| angular members, just as can or- | 


dinary glue-laminated beams. 

In glue-lamination, of course, 
smaller pieces of lumber are 
glued together under pressure to 
give larger pieces of great 
strength. Glue-lamination has 


in their own new struction site. 
warehouse in London, Ont. There | 
jthe 100 ft. bears are supported | 
‘in the centre, giving two 50 ft.| Muddle Costs 


lower part of the trench and) 
slope banks). 

Contractors may find it cheaper | 
to cut banks than to shore or 
sheetpile, it’s said. The Associa: | 
tion code is a standard of good) 
safety ptactice, but no direct legal | 
penalties are associated with) 
breaking it. 


How ‘Bureaucrats 


When the Government took the 


building materials at, the end of 


~ 
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Construction men have been 
|trying to get it taken off right 
across the board. Manager S. D, C. 
Chutter of the Canadian Con- 
|struction Association loosed an- 
| other broadside at the “nuisance” 
| tax at the convention of the Cana- 


Some legislative snafus omsales 


|of years. It makes possible use of | tay: 


| low-cost lumber, much of which | 


would otherwise be waste. 
Nicholsons will shortly be sup- 


Ont.Steel Prod. 


—Bathtubs are exempt but 
| connecting pipes are taxable. 
—Screen doors are exempt but 
screen windows are taxable. 
—Glass is exempt in office 
doors but taxable in elevator 
doors. 


—Steel in building frames is | 


Inventors’ Brains 


‘Turn to Building 


Inventors abroad are boiling | 
|over with ideas about building. | 


j 


|Or so it seems from a recent fist 
by the Industria] Development 
Branch at Ottawa, covering pa- 
|tents which foréign owners want 
| to sell or license here, 

An Italian has a sky-light ven- 
tilation system that uses a 
“physical law” to keep air enter- 
ing the bottom and exhausting at 
the top, without a motor. It is 

| said to be widely used in Switzer- 
| land, Germany. 

Another Italian wants someone 
over here to make his roofing ma- 


Canadians have a matchless opportunity to share in 
the dynamic growth of this country through the pur- 


chase of common stocks. 


De you know how to go about it intelligently? 


Learn by reading — 


How fo buy Stocks 


_ A Guide To Successful 


Investing—by 
Louis Engel 


(Advertising meneger of Merrill, Lynch, Pierce, 
Fenner & Beene — former monaging editor of 
“Business Week'') 


You owe it to yourself to Know about in- 
vesting in stocks. : 

se you had put money into bonds 
ten years ago, which today, you could cash- 
in for $1,000. 

With that $1,000 today you could buy 
only.as much as you might have bought for 
about ten years ago. Rising prices 
would have eaten up all your profit and a 
good part of your principal. ’ 

In contrast, tt you had taken that money 
and put it mto a common stock that 
measured up to the average ten-year perfor- 
mance of all stocks sold on the New York 
Stock Exchange, you would have more than 
doubled your money. 

Furthermore, you would probably have 
collected dividends too. 

You would have made more than enough 
on your stock to beat the increased cost of 
living and still have a fair profit left over. 

Sound like a good idea? Certainly. 

But it's a much better idea for the man 
or woman who is willing to give this ques- 
tion of invest the attention it deserves. 
This is a book tor such a person, 


USE COUPON TO ORDER NOW... 


HOW TO KNOW: 


What 
Whet 
Whaet 


“securities” ore 
they cost 7 
stocks to buy 


How great the risk is 


How much profit you can 


make 


“@ How the Stock Exchange 
operates 


POSSSSHSNSSSSSS98S8 


@ Whet 


Jefferson 


18 Wetermon Ave., 
Teronto 13, Ont. 


1 enclose $3.25. 
prepcid, a copy of 


Stocks."’ 


ADDRESS 


@ broker does 


Press, 


Please rush 
“How To Buy 


(PLEASE PRINT) 


G, ortunately Yours... 


Perhaps you inherited it. 


Perhaps you just sold a business ... made a fortune 
in real estate, pr struck it rich in oil. 


Now what do you do with it, if you'd like te 


make more? 


Maybe oil ventures have lost their appeal — seem a 


little too speculative . 


Maybe bargains in real estate are getting harder to, 
find — take too long to cash in on... 
Maybe the simple answer is that you should learn 


} 


more about common stocks. 

Not that common stocks are any magic road to riches. 
They're not. | 

But they do offer a variety of unusual advantages — 
and opportunities —to people in your position. 


Earnings Rise 


First half sales and profits of 
Ontario Stee] Products Co, were 
higher than in the comparable 
1951-52 period, General Manager 


O. D. Cowan states in a letter to} 


shareholders accompanying divi- 
dend cheques. 

Indications are that high pro- 
duction wil] be maintained at all 


|plants for some months in the 


future, he said. 

Company’s plastic operations 
are being transferred to its Gan- 
anogue plant to make better use 
of available manufacturing facili- 
ties. The move will be completed 
in September. 

One of its new plastic products, 
polyethylene pipe, has created 
considerable interest in the trade 
and is replacing metallic pipe in 


exempt but in bridge ‘or dam 
supports is taxable, 
—Metal roofing is exempt but 
asphalt roofing is taxable. 
—Paints are exempt but 
waterproofing compounds are 
taxable. . 
—Cupboard doors are exempt 
but complete cupboards are tax- 
able, unless below sinks. 
Sales tax makes up 1% of the 


cost of an average house, it’s es- | 


timated; 5-6% of an institutional 
building. Hospitals have a 
blanket exemption. Since federal 
| public works are a large part of 
| taxed construction, much money 
| goes from one government pocket 
to another. 


‘Wanted (?): Mason 
Aged 70 or75 


| Many sermons on the duty of 


terial. It is made of bitumen satu- 
rated felt,-coated with a special 
| bitumen paste containing mineral 
|fillers and surfaced with alu- 
|minum foil. Whole thing is only 
jan eighth of an inch thick on 
|}average, is bonded together with 
|}an “exclusive” precess. It is cor- 
rugated for roof use. 

Systems of making straw or 
| wood waste into building board 
jhave been raising increasing in- 
| terest here, and a French manu- 
| facturer has another one. He 
claims his product is fireproof, 
| waterproof, rotproof, termite- 
| proof. 
| A German wants to make his 
prefabricated houses here. He 
has he_says, “no European com- 
petition either in price or qual- 
ity.” 

An American has removable 


many locations, company states. | training enough apprentices have | slats for venetian blinds (they're 


It appears to have a bright future, 
it adds, 


Holiday No Aid 


For Used Cars 


The holiday came and went, but 
used car prices wouldn’t budge in 
| the key Toronto area this week. 
| usually one of the industry's best 
| drawing cards, did little to stimu- 
|late sluggish sales. ~* 

Dealers described the week’s 
|handful of buyers as a shabby 
|ghost of the auto-hungry horde 
| that normally descends oneTo- 
}ronto used car lots when spring 
arrives, Even this handful lacked 
the usual “rush and enthusiasm,” 
| one dealer said wistfully. 

Toronto is generally consid- 
,ered a reliable barometer of used 
car markets across Canada. 
| In spite of their stocks gather- 
|ing duSt, the used car men for 
the most part managed to muster 
some optimism. One cited “a 
definite shortage” of new Gen- 
eral-Motors cars, which probably 
won’t be eased until late July. 
This may mean a demand for 
used G-M cars most of the 
| summer. 

Furthermore, although sales 
hadn’t jumped with the arrival] of 
spring, théy hadn’t dropped 
either. The warm winter in 


been preached at building ex- 
change meetings, Skilled trades- 
'men are dying faster than they 
are being replaced with native- 


born workmen of the same stand- | 


ards of training. 


| An extreme example of what 
| can happen is given by the Na- 


tional Employment Service in a 
report on apprenticeship. It tells 
|of “one large city with a build« 
| ing program of considerable mag- 


|mechanics in the construction 
ltrades were in the upper age 
| brackets. There were only three 


easy to clean). 


‘Medical Students 


Work for Contractor 

Two ambulances, staffed by 
| medical students, will be stationed 
on Interprovincial Pipe Line loop 
‘and Trans-Mountain line work 
being done this year by Anderson 
International Contractors Ltd. of 
Edmonton. This service to con- 
struction workers is said to be 


Spring's first long week-end,|Ditude” where the only skilled| unique both in the U. S. and 


| Canada. Pipeline workers are 
often far from ordinary medical 
care. 


‘Man. Farmers Bet On Science 
Finance Rainmaking Scheme 


From Our Own Correspondent 

WINNIPEG—Whether or not 
science can induce rain on prairie 
| grain fields when it is needed is 
'a much debated question, but 
| Manitoba farmers are going to 
| give the rainmakers a fighting 
chance, 

Plans are under way to in- 
|eorporate Weather Modifications 
Ltd., a co-operative of farmers 
in the western part of the prov- 
ince, which will operate as a sub- 


J}of the fall comes automatically 
until the moisture in the cloud 
mass is exhausted. 
| A target area for trial has been 
set up in the area centred by 
| Brandon and about 70% of farm- 
|ers in the area have subscribed 
to give the schenie a trial heat, 
,for May, June and July, the 
| period when moisture is needed 
|most for the growing crops. 
The company suppliega 
| weather forecastiNg service boa 
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PLANNING EXPANSION? 
Specialists in 

Building for Industry 
Complete service — 
from design to 


occupancy ) 

MARLIN ENGINEERING 

Suite 207, 454 King St. Ww, Terento 
EM 6-9351 


EXPEDITING BY EXPERTS 


is Direct — Positive — Speedy. Delays are Costly 


Our ability. to give direct 
contact is due to the fact 
that we are the largest in- 
dependent inspection and 
expediting organization in 
Canada, operating through 
offices and inspection points 
in all larger industrial cen- 
tres from Coast to Coast, 
Our men are in direct con- 
tact with the foundries, fac- 
tories and shops, making 
regular visits, inspecting, 
tracing and watching each 
contract as the work pro- 
gresses., 


INSTALLATIONS 


One item overlooked may delay a whole project. 


On-time delivery of complete orders is essential 
whether your plant in in operation or under 
construction. 


Our staff is strategically located to cover Can- 
ada’s widely separated suppliers with prompt, 
efficient follow-up service. 


Warnock service is specially designed to keep 
the flow of materials-and parts moving steadily 
to the purchaser. 


CHARLES WARNOCK & COMPANY LIMITED 


Expediting Appraisal 


Inspection Testing 2 


Sydney, New Glasgow, Saint John, Montreal, Toronto, Hamilton, Peterboro, Welland, Winnipeg, 
Calgary, Vancouver 


ADDITIONAL ISSUE 
\ t 


660,000 Common Shares 
of the par value of $1.00 each 


New Calumet Mines Limited 
(No Personal Liability) 
Incorporated under the laws of the Province of Quebec 


The 660,000 common shares of the par value of $1.00 each herein offered 
represent new financing and the proceeds therefor received by the Company, 
as set forth in the prospectus, will be paid into its treasury. 


CAPITALIZATION 


(after giving effect to the proposed issue of 660,000 shares 
offered by the prospectus ) 
Shares Authorized...... eeeeree acne nan bddcecnbinddsnt.ceeeeekeneges eae 
To be Issued and Outstanding ocecedocesacccesececsccessdsetsa ene 
Remaining in Treasury (See Note)....ssseccscccssccsectecenccereeeee 116,344 


(Note): Included in the 716,344 shares remaining in the Treasury are 340,000 
shares to be sold to Frobisher Limited under the terms of the agreements 
referred to in the prospectus, a copy of which prospectus will be forwarded 


upon request. 


HEAD OFFICE — MONTREAL, QUEBEC 


Transfer Agent and Registrar 


The Eastern Trust Company, Montreal, Toronto and Vancouver 


The outstanding shares of the capital stock of the Company are listed on the 
Toronto Stock Exchange and the Canadian Stock Exchange. 


We, as principals, offer these shares if as and when issued subject to prior sale 
and change in price and subject to the approval of legal details in connection with 
the issue and allotment thereof by our counsel, Messrs. Fasken, Robertson, Aitchi- 
son, Pickup & Calvin,'Toronto, who will rely upon the opinion of Messrs. Hackett, 
Mulvena & Laverty, Montreal, who are counsel for the Company in respect of the 
application of the laws of the Province of Quebec. . 


Price based on Market Quotation on the Toronto Stock Exchange 


The right is reserved to reject any application or to allot a smaller number of 
shares than applied for. 


Share Certificates will be available for delivery on or about May 20, 1953; 


Any investment made in the Company's shares must be considered as speculative: 


sidiary of a parent firm, Water! subscribers will get periodic re- 
Resources Development Corp. of! ports showing rainfall in areas 
Denver, Colorado. inside and outside the target area. 

Preliminary experiments al- Rain gauges are being set up 
ready have been made but how every 12 miles throughout the 
far they have been successful is| target area and at points further 


NESBITT, THOMSON AND COMPANY, 
Limited 
JAMES RICHARDSON & SONS 


W. C. PITFIELD & COMPANY 
3 Limited 
KERNAGHAN & CO. 
Limited 
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There’s the fact that any number of good 
common stocks currently return 5% or 6% on 


your money . 


That you can buy or sell most stocks in a matter 
of minutes by simply calling your broker . .. 


That investments in stocks and bonds involve 


a minimum of 


details you can 


aper work — the records and 
ave to your broker ... 


That substantial profits are still made from time to 


time in the stock market. 


Of course, just as with any other form of investment, 
risks and rewards keep pretty close st-p. The bigger 
the reward, the bigger the risk. 

But we've been in the business of stocks and bonds 
now for a good many years . . . feel we can tell you as 
much as anybody about the risks and rewards involved 


in any given stock. 


What's more, we'll be glad to prepare a complete 


investment 


some idea of 


rogram for you—if you'll just give us 
how much you'd like to invest, the risks 


you can afford, and the rewards you seck. 
There's no charge, naturally. It’s a service we perform 
for thousands of people each year. 
Simply come in and ask for me, or address your 


Igtter to my attention. 


T. Gornon Crotty, Manager — Dept. ZC-16 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Streee West, Toronto 
Telephone: Empire 6-1501 
(Office open Saturdays from 9 A.M. to 1 P.M.) 


= 


southern Ontario, for example, 


kept used cars moving in ahd out | 


‘of most of the lots during off- 
season months. 

| In Edmonton, long a mecca for 
| western car owners who wanted 
|high trade-in evaluations, some 
|dealers say the used car market 
‘is close to being glutted. The 
}market for some of the smaller 
English cars, for instance, has 
Sagged to the point where a few 
dealers are turning them away. 


, Peano 


Salesmen Learn 
| Aid For Footsore 


MONTREAL (Staff) — Nearly 
/200 retail shoe salesmen, repre- 
senting every Canadian province, 
graduated last week from a 12- 
week “refresher” course spon- 
sored by the Shoe Information 
Bureau of Canada, Montreal, 

Designed primarily to help 
overcome foot troubles caused by 
ill-fitting shoes, the dozen cor- 
respondence lessons aiso dealt 
with such topics as shoe canstruc- 
tion, fabrics and styles, and the 
importance, of proper, footwear to 
general health. All candidates 
‘pass exams at the end of the 
/course in order to qualify for a 
| special diploma. 

Another similar course has al- 
|ready started for a further group 
| of over 200 salesmen. 

The Shoe Information Bureau 
of Canada is a non-profit educa- 
tional and publicity organization, 
Sponsored by the Canadian foot- 
wear industry. 


not clear, partly. because in the 
‘last 10 days Western Manitoba 
has had plenty of both rain and 
snow, enough to fave held up 
| seeding operations. 

At any rate, the rain-making 
scheme involves placing eight 
generators at strategic places in 
an area of about 80 square miles 
to induce rainfall from cloud 

i masses with silver iodide fumes. 

The operation calls for impreg- 
nation of quarter-inch coke with 
a solution of silver iodide, which 
is heated in generators toa tem- 
perature between 2,500 and 2,700 
degrees Fahrenheit. The heat in- 
duces silver iodide particles small 
enough to be carried upward into 
an overhanging cloud mass. 

If there are any clouds, the 
| vamee in them will not condense 
| without stimulation of. nuclei. The 
| silver iodide supplies these nuc- 
lei around which the moisture 
droplets form. Once the fall is 
induced on a small scale the rest 


Asphalt, Crushing, 
Construction and 
Logging Equipment 
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'apart outside it. The company is 
| conducting similar trials in North 
|Dakota and Eastern  Saskat- 
| chewan. 


Theres a Mouriain 
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of 7an in, HOLIDAY AT BANFF 


Your holiday begins when you board your 
comfortable, air-conditioned Canadian 


Pacific train. Choice of accommodation from 
berths to drawing rooms. Delicious meals 
and thoughtful service. Plan it now! 


For a mountain of holiday fun come to Banff 
and Lake Louise in the spectacular Canadian 
Rockies. Enjoy thrilling mile-high golf, 
dancing, swimming, boating, hiking and 
trail riding on sure-footed mountain ponies. 


Information and reservations from Canadien Pacific office or your travel agent, 


C 4 ng & Yonge Sts., Toronto 
e (7 ifi Fe Oh tin 4-1261 9 
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LTR E BO ERLE TERN BY TEENS CIRO AN HF 


By B. K. SANDWELL 

T H E CORRESPONDENCE 
COLUMNS of the newspapers 
have lately contained a rather 
surprising amount of more or 
less ardent 
sparked into expression by the 
events connected with the 
Coronation. It is very difficult to 
estimate how much of this is 
serious, and how large a propor- 
tion of the Canadian population 
it really represents. There is of 
course no law advocat- 


-ing the abolition of the mon- 


archy provided that one does 

not advocate the use of force 
to a hose that purpose; but out- 
side of the Letters to the Editor 
department there does not seem 


“4 


to be much thinking of that kind 
going on. 

In these days of egalitarian- 
ism the case against monarchy 
sounds so logical that it is per- 
haps surprising that more -of 
our young people do not pass 
through 4 period of republican- 
ism, just as many pass through 
: period of enthusiasm for uni- 

esas at 18 or earlier, 

thers through a period of 

< ie wealth” thinking. It 

well to remember that Wil- 

Lyon Mackenzie was for a 

ti a convinced republican 

until he saw the republican sys- 

tem in operation in New York, 

Whereupon his enthusiasm cool- 
ed with great rapidity, 

Most of what republicanism 


there is in Canada is probably 
a mistaken protest against the 
supposed gubordination of Can- 
ada to the country in which the 
monarchy originated, a subordi- 
nation which has long ceased to 
exist. A stronger accent, in the 
teaching about this subject, on 
the special character and func- 
tions of the Crown as the Crown 
of Canada, distinct from the 
Crown of the United Kingdom 
and of any other portion of Her 
Majesty's realms, would do a 
good deal to clear up this mis- 
apprehension in the minds of 
Canadians, though it could not 
do much for the minds of the 
inhabitants of Chicago and Wis- 


consin, 


Her Name Was Mary 


names of foreign personages and be doing him too much honor. 


SOME OF THE ULTRA- 
FRENCH in French Canada 
have been expressing grief over 
the fact that the French news- 
papers of Canada generally 
referred to the late Queen Mary 
as “la reine Mary,” instead of 
translating the name into “la 
reine Marie.” They complain 
that this practice is treason to 
the French language, I doubt 
whether it is anything of the 
kind. I think it is merely con- 
forming to a recently developed 
habit of leaving proper names 
in the form in which they exist 
in their native country. 

Two centuries ago it was cer- 
tainly the practice of English, 
French and other European 
countries to change the proper 


; Is It Only Equality, 


I AM AN ARDENT BE- 
LIEVER in equality between the 
sexes; that is to say, I believe 
that any sex that wants equal- 
ity is entitled to have it. But 
I am fussy about making sure 
that it is equality and not 
superiority that it 
after. 

' The Ontario Liberal Women’s 
Association is distressed because 
in the school system of Ontario 
women apparently do not rise 
quite as readily as men to the 
positions of school principal, 
school inspector and other lofty 
and pleasant jobs. This is very 
sad, but would they be abso- 
lutely equal to men when they 
got there or would they not be 
slightly superior? 

A male inspector of schools 
can be married to a wife, and if 
he fails to support that wife in 
an adequate manner he can be 
sued for non-support and would 
be pretty sure to have an order 
made against him, What would 


really is 


make them conform to the Eng- 
lish o1 French idea of what they 
ought to be. The kings of France 
were then quite commonly 
termed “Lewis” in England, and 
the Williams of England were 
invariably made into “Guil- 
laume” in France. The French 
probably continued this habit 
longer than the English, writ- 
ing about “l’"Empereur Guil- 
laume” long after the English 
had taken to “Kaiser Wilhelm.” 
But even the conservative 
French are giving way. There is 
no such name as “Adolf” in 
French, but I do not think the 
Paris newspapers ever wrote 
of Hitler as “Adulphe”—perhaps 
because to Frenchify him would 


be the prospects of the husband 
of a female inspector of schools 
securing such an order? Yet he 
may be performing al] the 
duties of the home-staying half 


‘of a school inspector's family, 


except the relatively minor one 
of bearing the children. He may 
be doing the cooking, changing 
the diapers, making the beds, 
everything else that is done by 
the female spouse of a male in- 
spector of schools. Is this right 
and just? Or rather, since that 
is not exactly the question that 
we are dealing with, is this 
equality of the sexes? 

It may be replied that a 
female inspector of schools 
would never be married, and 
therefore the question would 
never arise, But if that is so 
another question presents itself. 
It is presumably possible for a 
male inspector of schools to be 
a bachelor, and certainly it is 
possible for him to be a 
widower. But is not a man who 


And they would not today con- 
vert the great ancestor of Sir 
Winston Churchill into “Mal- 
brouck.” 

Queen Mary was a twentieth- 
century personage, and there 
would seem to be no more rea- 
son why the French language 
should transmogrify her name 
into “Marie” than there is for 
the English language to change 
the first name of Mr, St. Lau- 
rent into “Lewis.” Even in the 
eighteenth century the practice 


was not universal ip England; 
for instance, I do not think the 
English ever translated Marie 
Antoinette, perhaps because the 
two names go so nicely together, 


They Want? 


is married and bringinz up a 
family likely to be a better in- 
spector of schools than one who 
is not? Is he not also performing 
his duty to society more fully 
and adequately than the bache- 
lor? Should not such men have 
preference in the selection of 
inspectors? And if married 
women are never going to be 
candidates for inspectorships, 
does not that mean that the best 
qualified members of the sex 
are withdrawing from the com- 
petition? And in that case can 
we be surprised that few women 
are appointed, and can we com- 
plain that the cause is discrimi- 
nation. against women on the 
part of the educational authori- 
ties? 

It is all very puzzling, and 
doubtless the puzzlement is due 
to the fact that it is only recent- 
ly that women have demanded 
to be equal. with men, They used 
to be satisfied with being 
superior but different. 


Sweet Words for Trade : 


THE UNITED STATES HAS 
been indulging all this week in 
a celebration of World Trade 
Week, with the apparent hope 
of convincing some of its citi- 
zens that world trade is not the 
bugaboo that most of them ap- 
pear to think it. Actually the 
week has been a sort of courte- 
ous salute to the idea of world 
trade as something that every- 
body is for, in the samé way as 
Mr, Coolidge’s preacher was 
against sin, but with no inten- 
tion that anybody should make 
any sacrifices to promote it. In 
this respect the celebration fell 
far short of that of Mother's 
Day, which did at least lead to 
a large expenditure on orchids, 
candies and congratulatory tele- 
grams. 

Any serious effort to promote 
world trade of course must in- 
clude the provision of facilities 
for importation as well as for 


THE INCREASE IN STU- 
DENT FEES announced by the 
universities will appear grievous 
to those who hold that it is the 


STOCKS - 


BONDS 


exportation, Unfortunately the 
United States has never regard- 
ed imports as trade, Trade to 
the American businessman and 
farmer means exports. Trade 
brings in money. Imports lead 
to the going out of money, or 
at least they do if you follow 
them only to the next succeed- 
ing stage of the endless chain 
of transactions. And that ‘is 
where the average American 
amateur economist stops. The 
going out of money, he thinks, 
means a diminution of the 
amount which would be avail- 
able for spending on domestic 
produce if there were no im- 
ports. Imports should therefore 
be restricted to things which 
absolutely cannot be produced 
at home, and should be brought 
in in their rawest possible state 
because anything except the 
growing or digging of them 
could be done at home if they 
were brought in raw. 


Still a Geed Buy 


duty of the state to provide 
every citizen with everything 
that he desires without money 
and without price, and the local 


GRAIN 


INSURANCE 
Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 


Sales - Rentals - 


Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


je NANTON 


WINNIPEG 


BRANCHES 
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EDMONTON — VANCOUVER 


The New York World Trade 
Committee has been using the 
slogan “Freer Trade, Key to 
Peace and Prosperity.” New 
York transacts more than half 
of the nation’s entire foreign 
commerce, and its enthusiasm 
for that kind of business may 
be discounted in other parts of 
the country as slightly less than 
disinterested. What the situation 
really needs is a poem com- 
parable to any of the score of 
stanzas which are used on the 
Mother’s Day greeting — cards, 
and which have so tremendous 
an effect on American ethos. 
How about: 

Who pays for all that we ex- 

port, 

And keeps the world from 

running short 

Of gold, piled up in Knox’s 

Fort? 

Our imports. 

Lacks the true sentimental 
touch, doesn’t it? 


Communist press can be relied 
upon to put up its customary 
howl about the iniquity of dour- 
geois privilege and the down- 
trodden state of the worker. 

Actually, considering the 
present value of money, the 
increase will do no more than 
put the fees back about where 
they were when the present 
graduating class began their 
academic career. And while it 
is ia the interests of society that 
every able student should get a 
university course regardless of 
his financial status, there is no 
reason whatever why the state 
should lose money in providing 
an education for students of 
limited ability and large ambi- 
tion. 

A university education is a 
sort of advance of intellectual 
capital, to be repaid out of the 
proceeds of the education. The 
exceptionally able student 
should be able to secure that 
advance whatever his economic 
circumstances, because of the 
loss to society if he remains un- 
educated. Theré are bursary 
funds for some needy and pro- 
mising students. Some of the 
rest manage to earn the advance 
for themselves by working in 
vacation or for a year or two 
before college. 

The remainder get it from 
their relatives, who will usually 
find it much easier to pay the 
present fees in the present econ- 
omic circumstances than they 
would have found it to pay the 
fees of 10 years ago in the cir- 
eres which then prevail- 
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NRC’s Oil Discovery 


Open 


For Private Development — 


OTTAWA (Staff)—A motor oil 
that give you 7,000 miles 
of driving instead of 1,000 ts the 
latest challenge to Canadian oil 
companies from the Natjonal Re- 
search Council, With the an- 
nouncement that patents are be- 
ing taken out for the new dis- 
covery, the door is open for 
private enterprise to jump in 


jand undertake commercial de- 


i 


j 


| 


Freer Currency : 
Step In Europe 


velopment. 


The policy of the National Re-| 


search Council in these matters is 
always to invite Canadian indus- 
try to take over its discoveries | 
at the stage of commercial de- 


| 


velopment. The NRC itself will | 


not go into busingss, but it is 


concerned about getting its dis-/| 


coveries used. 

A subsidiary crown company | 
called Canadian Patents & De-/| 
velopments Ltd. holds all the 
NRC patents, including the pa- 
tent for the new oil. It will be 
available, for a licensing fee, to 
the first company which makes 
a serious application. 

No Exclusive Rights 
“a2 a s safeguard against mono- ; 


| poly, 
| granted 
|The NRC thus reserves the right} 


Not Excited Yet 
Say Oil Firms 


Canadian oil firms greet the 
NRC announcement with inter- 
est but not too much excitement 
at this stage. They'd like more 
technical information on the 
discovery. 

The chief reason why there's 
little excitement here: the oil 
firms say that dirt and impur- 
ities (e.g. water and carbon) 
are the chief causes of modern 
oil deterioration, not oxidation. 
In addition, they point out re- 
search has led to steady im- 
provements along lines of mini- 
mizing oxidation, which have 
already been passed along to 
the public. 


on an .exclusive ‘basis. 


|to make its patent available to 


| lays 


OTTAWA (Staff) — Another | 


diretly affect Canadians, it is 
welcomed here as a move 
right direction. 
in* 
mark, Germany, Holland, Sweden 
and Switzerland to permit arbi- 


trage dealings in the currencies 


of all these countries. 


This means that all these coun- | 


tries will now allow their cur- 


rencies to fluctuate between fix- 


in the 
Britain is join- 
with France, Belgium, Den- | 


a second company if the first de- 
proper development and 
| exploitation. But a gentleman's 
agreement is always made to as- 
sure the first company that the 
process wil] not be licensed to a 
econd company provided the 
first one doesn’t try to sit on it. 
In the case of the new lubricat- 
ing oil, tests have not yet gone 
beyond the experimental labora- 


be done, but the scientific author- 
ities here believe that it is a very 
hopeful and promising discovery. 
They have great hopes that a 
Canadian company will take over 
at an early stage to conduct the 
necessary commercial tests and 
ultimately to market the new 
product to the public. 
Long-Term Research 


Drs. Puddington and Sirianni, 
who are credited with the new 
discovery, work in a section of 


ed points, as Britain, Belgium and@| National Research Council which 


West Germany did before. 
range is fairly narrow. 
pound sterling, for example, 


With these narrew limits, com- 


mercial banks will be allowed to 


j 


The | has been doing fundamental re- 
For og search on lubricating problems 
it is 
between $2.78 and $2.82 (U. S.). 


for years. It was started back 
before the war under the spon- 
|sorship of Imperial Oil Ltd., but 
has been running for a long time 


deal in the currencies of any of|as an integral part of the NRC 


these countries in any of their 
capitals. It will become impos- 
sible for the pound, say, to be 
valued differently in Berne and 
Brussels, because arbitrage deal- 
ings will immediately correct the 
difference. 

In effect, therefore, 
countries are now allowing their 
currencies to be freely exchanged 


! 
European | 


between each other within their | 


fixed limits and within the ex- 
change controls which each of 
them may impose. 

It is a limited, 
provement in the handling of for- 


technical im- | 


| Lithium, 


eign exchange transactions within | 


the group. But it is in the right 
— 


Ex pect Higher Net 


lw 
For Gen. Dynamics | 


Dynamics | #5 W 


Sales of General 
Corp. are expected to total more 
than $200 millions in 1953, with 
earnings of $7-$8 a common share, 
Chairman and President John Jay 
Hopkins told the annual meeting. 
Earnings per share in 1952 were 
$5.72 

Company has sold its 53,600 
shares of Foster Wheeler stock at 
a $75,000 profit, Hopkins said. 

Frank Pace Jr., former VU. S 
Secretary of the Army, has been 
made executive vice-president 


j}and a director of General Dyna- 


| Mics, 


and vice-chairman of its 


| subsidiary, Canadair Ltd. Vernon 


|M. 


| including public relations and ad- | 


cation), 


Walsh, formerly manager of 
employee communications for 
General Electric Co., has been ap- 
pointed vice-president (communi- 
and will be responsible 
for all comuunication programs of 
the company and Canadair Ltd., 


vertising. 


MAILMAN CORP. reports another | 


55 5% cumulative redeemable sink- 


jing fund preferred shares par $100 


+ outs 


purchased and canceled for redemp- 
tion account, 
tanding. 


leaving 14,386 shares | 
| MAMILTOW, 3.9661 towpon. 3.9921 


| 


| and has worked on many lubricat- 


ing problems for other Canadian | 
for example, | 


enterprises. It has, 
helped the railways with prob- 
lems associated with 
boxes. 

The secret of the new oil, ac- 
cording to the NRC announce- 
ment, is the inclusion of certain 
chemicals or metals, in just the 
right amount, into the oil stream. 
sodium, potassium, 
magnesium or their salts or 
oxides are said to be the additives 
required to slow up oxidation 
that gradually destroys hydro- 
carbon oil properties, 

A second discovery made in the 
same section and announced at 
| the same time is a new high-tem- 
'perature, water-repelling grease 
hich may be particularly useful 
high speed factory machines 
ell as for ae ree purposes. 


De your office floors 
flect 


Setvé your Coretaking Problems. 
Consult Mectechern's! Phone of 
write tedey. 


Gorton athe 
om 


Teorente 
EM 6.7787 


PORT ARTHUR 


FOR THE CONSERVATIVE 


INVESTOR 


For those who have money to invest, 


hnt 


want to reduce risk to a em. there are 


attractive opportunities in 


nds. 


The avérage yield trom government, muni- 
on and corporate bonds ranges from 3 to 
VY per cent—and payment is as regular as 


oe interest. 


We would be pleased to discuss this type of 
investment with you. We can provitle com- 
plete inlormation on any bond issue you 
have in mind—or on selected tecommend- 
ations on file. Please write or call: 


R. S.. WESTON & COMPANY 
LIMITED 
Srock Beonres 


Members 
CALOART STOCK EXCHANGE 
EDMONTON STOCK EXCHANGE 


_ Phone: 4610 
41284 
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DOMINION SECURITIES 


CORPN. LIMITED 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 
and 
Industrial Financing 


COMPANY 


Srembera 
The Toronto Steck Exchange . 


Members through affiliates 
Montreal Stock Exchange 


Montreal Curb Market 
American Stock Exchange (Asecere) 


‘ Established 1901 


Toronto Montreel = New York lendon, Eng. 


London Kitchener Brantford Hemilton 


NOT 


To The Shar 


Beauharnois Light, Heat and Power Company 


limited move toward greater cur- | tory stage. More work is yet to| 


rency freedom started in Europe 
this week. Although it will not 


The undersigned, on behalf of Quebec Hydro- 
Electric Commission, will make payment of 
the indemnity awarded by the Board of Arbi- 
trators in respeet of the common shares of 
Beauharnois Light, ‘Heat and Power Company 
expropriated under the Act 8, George VI. 
chapter 30, with interest to May 15, 1953 
(aggregating $31.49425 per share), less ex- 
pense of $0.05282 per share as authorized at 
a meeting of the minority shareholders held 
‘on February 24, 1948. 


Payment will not be miade prior to May 15, 
1953, and -will be made only against delivery 
of share certificates in proper form accompan- 


Winnipeg Calgary  Vencovyer © Victerie 


Ottewa § Quebec Halifex $= Saint John 


ICE 


eholders of 


ied by a letter of transmittal in a form obtain- 
able from the undersigned at 511 Place 
d’Armes, Montreal, P.Q., Canada. 


The Departryent of National Revenue has 
ruled that the interest on the said indemnity 
amounting to $9.83565 per share (less a part 
of the aforesaid expenses in the proportion 
that the interest bears to the Aggregate indem- 
nity and interest) is subject to income tax. In 
making payments to non-residents of Canada, 
the undersigned will be required to withhold 
15% of the taxable portion of the interest on 
the indemnity. 


Montreal, May 14, 1953. 


MONTREAL TRUST COMPANY 


WHY #8 DID FLINTKOTE 
CHOOSE AN 


ATKI 


STANDARDIZED 


a 


BUILDING? 


LL-STEEL 


ale 
oi 


Because it was available for immediate delivery. 


Because it could be erected quickly... 


and be 


ready for occupation in a very short time. 


And because it gras economical, too! 


When the Flintkote Company of Canada Limited was 


planning to expand its manufacturing 
they needed a new building in a hurry 


facilities— 
! After considerable 


investigation, they found that an Atkinson Standardized 
All-Steel Building was the most practical for their needs. 


Now, after several months of occupancy, Flintkote 

reports that they are more than satisfied with their Atkinson 
Standardized All-Steel Building. In fact, they have 

made provision in the foundation for a further extension. 


There are many other advantages to Atkinson Standardized 
All-Steel Buildings, too! You can get the complete story 


by mailing the attached coupon today! 


wn 


ALL-STEEL BUILDINGS 


LIMITED 


402 Harbour Commission Building, 
Toronto, Onterie 
Telephone EM 4-5432 , 


*These buildings are engineered and manufactured 
by Octavius Atkinson and Sons Lid. Harrowgcte, 
England. They are readily available in clear span 
buildings of 45, 60, 75, 90, 105, 120 feet. Multiple 
additions in all sizes are obtainable. And they can be 
put up in ony direction without disturbing existing 
production. 
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ALL-STEEL BUILDINGS LTD. 5302-R-414 
402 Harbour Commission Bidg., 


Terente, Ontarin. 


Yes, I'm interested in a new byilding. 


«++.Please send literoture. 
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Travel safely, smartly, 


surely ... with airplane 


luggage from 


MORGAN'S! 
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Schuman Plan Is Paying Off| 
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European Steel Export Prices Lowered, Stabilized 


Lower and more stabilized com-| rious basing points to include {tons and constitute over 40% of 


petitive prices for Canadian im- | freight costs; ensure most efficient the total 


tonnage transported 


porters of European steel are the| production of both coal and steel | within the Community. 


first results of Europe's brand 
new coal and steel pool — the 
.} Schuman Plan. 


This means base prices for steel 
will be adhered to by all the mills 
concerned for export to Canada. 


Prices shown in U.S. dollars 
f.o.b. Antwerp (Belgium): bars 
and wire rods $84; structurals, $90; 
hot roll plates and 10 and 11 g.e. 

| sheets, $110. 

| The effect of this development 
| has been to. stabilize the market 
for bars and structurals at prices 
which are reasonable and competi- 
tive for the Canadian market. 
Average deliveries from European 
mills are currently four to eight 
weeks on bars, eight to 12 weeks 
on structurals. 

This has been brought about by 
what's been described as the bold- 
est, most imaginative economic 
plan in Europe’s history to become 
an actuality—the Schuman Plan. 
It sweeps aside Western European 
economic frontiers opening a com- 
mon market for steel, coal, steel 
scrap and iron ore among the 6- 
member states of the steel-ccal 
community. 

Under the 50-year Schuman 
Plan Treaty the governments of 
France, West Germany, Italy, 
Belgium, the Netherlands, and 
Luxemburg are abolishing—in so 
far as they affect these products 
—the following: 


—customs duties on imports; | 


—export taxes; 


and exports; 

—double prices which dis- 
criminate against other commun- 
ity buyers in favor of domestic 
purchasers; 

—double freight rates which 
discriminate against other com- 
munity shippers in favor of do- 
mestic shippers; * 


by gradually eliminating the! 


|high-cost inefficient producer; 
stimulating investment in 
modern steel and coal industrial 
;equipment; and arranging com- 
|pensation so that no member 
country will gain to the loss of 
another member. 

In creating this European Coal 
,and Steel Commurety, the six 
member countries have simul- 
taneously pooled resources 
amounting to five or six billion 
dollars per year and representing 
5% or 6% of their total produc- 


‘tion and 15% of their industrial 


production. 

These industries employ 1,750,- 
000 people and provide work for 
1/10 of the tdta] working popula- 
tion of the six countries. The 
products amount to 300 million 


Break Sod 


MONTREAL (Staff) — Ground 
has been broken at the site of the 
new terylene plant to be built 
near Kingston, Ont. by Imperial 
Chemical Industries of Canada 
Ltd. and hopes are to have the 
big project completed by about 


|a year and a half or two years 


from now, the company states. 
Incorporation of I.C.I. of Can- 
ada was announced last week. A 


—quota restrictions on imports | wholly owned subsidiary of Im-! 


perial Cheinical Industries Ltd. of 
the U. K., it was formed 
launch the new Canadian project | 
of the parent concern. 

Design and engineering—con- 
struction management of the 
plant is being undertaken by 
H. K. Ferguson of Cleveland and 
New York, the company states! | 


to | 


This first move towards Euro- 
‘pean @conomic unity has con- 
centrated on coal and steel be- 
cause these two products are the 
/ key to all modern production. It 
; reunites the most powerful indus- 
|trial basin in the world which 


{history has divided. More than | 
of all the ore, more than | 
of the iron ore and more | 
than 74% of the steel of the en- | 


| 90% 
| 75% 


tire Community is produced in 
this region, which covers an area 
of only 150 sq. kilometres. 

| Central theme is that Europe 
must restore what it has lost as 
a result of its divided state; un- 
‘restricted movement over an 
|area of 1,300,000 sq. kilometres 
for 155 million consumers for the 
‘two products essential to any 
|} modern economy. 


For $20 Million 
Kingston Terylene Plant 


millions and banking arrange- 
ments for financing it have been 
|completed. No public financing 
|is expected to be undertaken in 
this country. 

No definite figure of plant 
capacity has been decided on as 
yet, the company states. It has 
been reported that plans are to 
produce initially some 11 million 
|lb. of terylene synthetic fibre 
annually. Plans are based on 
domestic prospects alone. 

Between 200 and 300 specially 
trained engineers will work on 
the engineering aspect of the job 
alone, which presents extremely 
complex technical problems, The 
project will be directed by Dr. 
Richard Beeching, technical dir- 
ector of I.C.I.’s terylene organiza- 


High up in the crow’s nest—| jt is expected that a substantial | tion and responsible for develop- 
the city of Luxemburg—Europe'’s | part of the construction work will | ™ent of the fibre in Britain. 
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CHECK THESE FEATURES... 


+ COSELEY 


STANDARD STEEL-FRAMED 


USTRIAL BUILDINGS 
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Completed Canadair Test Hangar Building at Montreal — 3 multiples of 
“Coseley” Standard 50’ Span Sheeted in Asbestos Cement 


+e) SAFE — mode doubly so =» / SALVAGEABLE — The fabrie 
F by their mony exclysive y cated steel con always be ree 
Bi features — 


claimed. 
s POSITIVE — All “Coseley” ; 
bit ‘oan ~ ECONOMICAL — ne cutting, 
— are “dig-Gited. Y* welding; all connections 
on the site are bolted. 


SPEEDY — standard construc 
tion me*hods save time ond 
labor, permitting @ complete 
and perfect building to be 
erected in any port of Canada 
_ within @ period of six weeks. 


MODERN — sound enginecer- 
ing and good design permit 
practical interiors and graceful 
end harmonious exteriors. 


j é eee 
“Coseley” Standard Structural Steel Framework 
of Canodair Test Hangar Building 
Photos, courtesy of 
Conodow Lmred 
Check all steps from ground to 
apex. 


From foundations to roofs all 
“Coseley” Standard Steel 
Buildings prove themselves, 
foot by foot, practical, efficient 
ond dependable and, foot by 
foot, 15 to 20% lower in cost 
than any other comporoble 
structures. 


lurgical tests ensure the quality 
of the cold rolled steel sec- 
tions. 


Y/ vrreet — constant metal- 


‘LASTING — made to with- 
Y stend the rigors of extreme 
temperatures. 


Y 4 ADAPTABLE — “Coseley” 

f Buildings lend themselves to 
hundreds of adaptations and 
ere readily transferable to 
new locations. 

Progressive industries every- 

where ore investigating the 

possibilities of “Coseley's™ 

cost-saving building methods 
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lookout point, “Mr. Europe”, Jean | be Jet’to Canadian firms. Where-| President and chairman of the 
Monnet, the president of the! ever possible, Canadian personnel | new Canadian subsidiary will be 
High Authority of the European | and materials are to be used.|J. A. Eccles.*Other directors in- 
Coal & Steel Community, is driv- Top operating men are expected |clude Dr. Beeching, C. G. Hew- 
ing forward his creation, the to be brought out from England.|ard, G. W. Bourke and P, T. 
Plan, to completion. Ths plant may cost over $20‘ Menzies, 


Working day and night since 
Que. Hydro Sells Bond Issue 


as applied to their own ac- 
tivities. 


1532 Crescent Street 
el tp 


For your every trip . . . you'll need, and be proud of 
MONTREAL 


MORGAN'S selection of matched airplane luggage . . « 
WRITE FOR ILLUSTRATED 


CATALOGUE 


entatives from Coast to 


light in wejght, trim in line, designed to hold, without ized Repres 


wrinkling, maximum amount of clothes. Here, Flight- 


the end of last year Mr. Monnet 
and his staff have so far succeed- 


master model ... in dark brown or bright navy duck, ed i 
in: 


35.00... brown nylon, 47.50. 


MORGAN'S —— LUGGAGE, SIXTH FLOOR 


rE 


You are sure of Quality at Morgan's. 


MONTREAL 


HENRY MORGAN & CO. LIMITED 


PL, 6261 


—imposing the first European 
tax levied directly on coal and 
steel production in the six coun- 
tries; 


—abolished quotas, tariffs and | 


double prices for coal; 

—have done the same for scrap 
steel and are now doing the same 
for finished steel. 

Aim of ‘the plan is to increase 
the productivity of Europe's coal 


and steel industries by getting | 


common prices adjusted to va- 


To Pay For Beauharnois Shares 


MONTREAL (Staff) — Quebec 
Hydro-Electric Commission has 
sold a $4.5 million issue of 342% 
serial bonds to pay for the min- 
ority shares of Beauharnois Light, | 
Heat & Power Co. The bonds, 
maturing May 15, 1954-60, were 
sold privately. 

On the basis of the arbitration 
Board’s award, payment to date 
for the 133,86642 outstanding min- 


unanimously approved acceptance 
subject to certain conditions. One 
of the latter was that the shares 
should be paid for in cash and 
details were to be ironed out be- 
fore the next session, called for 
June 4. 

Shareholders’ enquiries on pay- 
ment are now being directed by 
Quebec Hydro to Montreal Trust 
Co. The latter will handle pay- 


THE CONSUMER 
LLAR 


— 


jority shares would take $4,216,- ment for the stock. 
000, The award totaled $15,502,- 
909 plus 5% interést from April 
15, 1944 and was equal to some 
$31 a share; however, 581,912'2 of 
the 715,779 outstanding shares are 
owned or controlled by Quebec 
Hydro, thus reducing the cash 
outlay sharply. 

The minority shareholders have 
not yet actually announced their 
decision to accept the award, but 
those represented at last month’s 
meeting were understood to have 


‘Consumer’ Course 


For School Girls 


MONTREAL (Staff)—The Que- 
bec branch of the Canadian Asso- 
ciation of Consumers launched a 
unique educative program last 
week designed to teach high school 
girls how to become “intelligent 
consumers.” 

With the idea in mind that to- 

| day’s students are the homemakers 
of tomorrow, thé C.A.C. is sponsor- 
ing special lectures to provide 
teen-age girls with hints on thrifty 
shopping. Miss Martha Job, fabric 
consultant in the nylon division 
of Canadian Industries Ltd. is 
lecturing on buying clothes, while 
Prof. Marion Baine, McGill, illus- 
trates how to shop “with one eye 
on the budget and the other on 
maximum food value per dollar.” 

The current venture is being 
watched with interest by Mont- 
real’s school boards, and the asso- 
ciation is planning to propose that 
consumer education be incorpor- 
ated as part of regular future 
curriculum activities. 
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'Heavier Seed Grain 


Plantings In N.B. 


Frem Our Own Correspondent 

FREDERICTON — With spring 
planting pretty generally under 
way in most sections of the prov- 
ince, indications are that a sub- 
stantial reduction in New Bruns- 
wick’s commercial potato acreage 
will be offset by heavier seed 
grain plantings this year. 

An open seasor last year paved 
the way for a larger acreage of 
fall plowing which indicates a de- 
cidedly heavier grain crop than 
usual. Continued dry weather * 
throughout last years’ rie | 


Hii 


season, however, is repotted to 
have retarded new seeding with 
the result that a lighter crop than | 
a year ago is anticipated. 
Planting is already well ad- | 
vanced in the central, upper St. | 
John River and southeastern sec- 
tions of the province, but is just 
getting under way. in the remain- 
ing farming districts. 
A normal May season, could 
change the prevailing crop out-| 
look for 1953, 
And do you see those great steel towers that \ 
parade across the rolling farmlands, bearing 
power-laden wires in their outstretched arms? 
They may be monuments to this same man. 


Who is he? . 


He represents all the millions of life insurance 
policyholders in Canada. And it’s money from 
their premiums, which life insurance companies 
invest for them, that makes possible many such 
improvements as these throughout the nation. 
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He's changing the nation’s landscape 


by-products of his helping hand. Perhaps one 
of them has provided ypu with a job. 


You may see the result of what he is doing in 
the city’s changing skyline — or out where the 
corn grows tall... in the mushrooming suburbs 
— or in the new look of Main Street in a 
mellow old town. 


IN OTTAWA 


A & P sell the big family French - speaking market 
through “Le Droit”. 


| Chensiate To Meet 
In Border City 


The newest ways to lengthen | 
the life of underground oil and | 
gas pipelines, the latest trends in| 
automobile finishes, and the pro-.| 
duction for the paint industry of | 
oil seed crops by the Canadian | 
farmer will be among subjects 

So, if you are a life insurance policyholder Sea ee on os 
building security for your family and yourself, | Chemical Institute of Canada. 
you're also helping to build a better Canada! | To be held in Windsor, June 4, 

5 and 6, the conference will cover | 
|all fields of industrial and re-| 
search chemistry. About 1,000) 
delegates are expected to attend 
the sessions. New developments | 
in fungicides and insecticides, and 
the latest findings in medicinal} 
chemistry and industria] chemis- | 
try will be among subjects to be 
discussed by the 100 speakers at 
the conference. 

Rubber chemists will be among 
those taking part in the confer- | 
ence. Papers will deal with such | 
subjects as new products in rub- | 
ber cements; man-made fibres; | 
how rubber is used in automo- 
biles; and new abrasion-resistant | 
rubbers. 16 


Where many a vacant lot once stood, he helps 
fill it with a fine new school. Where you used 
to see a building that was an eyesore you may 
now sce a new apartment house, store or post 
office that he played a role in providing. 


IN OTTAWA 


- Over 400 national advertisers, merchandising through 
grocery outlets, also use “Le Droit” to sell this rich 


and growing market. 


“Le Dro 


THE RETAILER AND % 
THE MANUFACTURER 


Thanks in part fo him, many houses rise 
bere and there, or row on row, in community 
after community. New black ribbons of asphalt 
tie town to town. Somewhere, a new bridge is 
built. 


New industrial plants, too, are sometimes the 


ALuMixuM has a habit of turning 
up almost everywhere. But .“‘far- 
thest north” was reached recently, 
when a U.S. Air Force pilot set 
down his aircraft at the geo- 
graphic North Pole — on a pair 
of aluminum skis. 

Aluminum’s lightness - with - 
strength has made it the basic 
material of the aircraft industry. 
And because aluminum is only 
lg to 14 as heavy as other base 
metals, a pound of it goes a lot 
further. Which is one more reason 
why so many manufacturers of so 
many products have turned to 
aluminum to help keep their 
prices down. Aluminum Com- 
pany of Canada, Lid? (Alcan). 


AT YOUR SERVICE! 


A trained life underwriter, representing one of the 
more than 50 Canadian, British and United States 
life insurance companies in Canada, will gladly help 
you plan for your family’s security and your own 
needs in later years. Rely on him! 


1 
Head Office & Plant, 368 Delhousie St., Ottowa—H, E. Lemieux, Director of Advertising. 


Toronte Branch Office, 112 Yonge St., EMpire 3-9903 — Vern B. Moore, Maneger. . 
U. S. Representatives — Shannon and Associates. : 


THE LIFE INSURANCE COMPANIES IN CANADA 
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invites offers from ship owners | 
for transportation of wallboards, lath 
, and plaster, from 
~Humbermouth, Nfld., to the following points: 


Halifax, Quebec City, Montreal, 
Toronto, Hamilton 


cargo approximately 300 tons per week’ for 
the whole navigation season. 


Most suitable size of vessel 200-500 tons. 


Particulars available on. request 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 
Chairman 


Directors E. B. Chown 


Supervisors G. B. Bailey 
H. B. Guilfoyle 
G. M. 
A. R. Neufeld 
R. C. A. Waddell 


Personne! Consultant J. W. Macmillan 
15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


J.D. WOODS & GORDON 


|Where’s Money For Capital Works? 


A Look At The Immediate Future Supply Of Investment Funds 


The 1953 capital expenditure | payments provided another $19 


relatively retarded in the past} No major change is expected jn 


program in Canada is expected 
to total $5.4 billions or about 


millions — $41 millions alto- 
gether being contributed te the 


two years. 
Where will the money come 


interest rates. Short-run changes 


in the rate of interest have little | | 


23% of estimated gross national | investment stream. 
product. Will there be a short-| Mortgages in Canada held by 

of investment funds avail-| these trust companies incre. 
able to support this large pro- | $7‘ millions in 1952 which, with 
gram? At the annual meeting $19 millions from mortgage re- 
of the Dominion Mortgage and | payments, provided $26 millions 
Investments Association, a five-| to help housing .program (or ap- 
man panel examined this ques- | proximately 62% of the net funds 
tion. Participating were J. A. | available to them for investment). 
Rhind (chairman), treasurer of| Their holdings of corporation 
National Life Assurance Co. of | bonds were up"$6 millions, gov- 
Canada; F. 8. Brooks-Hill,| ernment bonds $5 millions (in- 
superintendent of bond and cluding $3 millions provincial 
stock investments, Confedera- bonds and $1'% millions munic- 
tion Life Association; A. S. | ipals). These figures are for com- 
Burton, associate treasurer, pany and guaranteed accounts 
North American Life Assurance only and do not include amounts 
Co; J. H. Joyce, tréasurer,| which would have been invested 
Crown Trust Co.; A. T. Seed- | for estates, trusts or agencies, for 


ased | higher, due to expected increase 


house, assistant treasurer, Man- | Which figures are not available. 


ufacturers Life Insurance Co. | 
Here is a digest of their find-| 


ings: 

Total 1952 capital expenditure 
in Canada was $5.1 billion 22% of 
gross national product. Of this 
$850 millions (17%) went into 
housing, $1,095 millions (21%) 


into other building construction, | 


$1,212 millions (24%) into engi- 
neering construction and $i,965 
millions (38%) into machinery 
and equipment. 

These funds were provided as 
follows: 


—$1% billions from personal | 


savings (one-third of total sav- 
ings from all sources). 

—$700 millions from undis- 
tributed profits of corporations. 


—$2 billions from deprecia- | 


tion, depletion, etc. 
millions from Govern- 
ment surplus. 

—balance for most part from 
Government income used for 
capital purposes. 

In addition to providing funds 
for its own program, Canada had 
a net export of $150 millions on 
capital account. = 

Dominion Mortgage and Invest- 
ment Association member Jife in- 
surance companies’ assets in- 
creased 7% or $265 millions in 
1952. In addition, mortgage re- 
payments for re-investment 
‘amounted to $109 millions and net 
|reduction in holdings of Govern- 
ment of Canada bonds yieldefl 
| $49 millions — a total of $423 mil- 
|lions available for these compan- 

lies last year. 
Increased Holdings 

They used these funds to effect 
a net increase in their holdings of 
provincial, municipal and corpo- 
ration bonds of $139 millions; 
mortgages, $237 millions; stocks, 
$0.75 million; real estate, $23 mil- 
lions; other assets, $23 millions. 

Total assets of member trust 
companies increased by nearly 


$23 millions in 1952. Mortgage re- ' 


Member loan companies _in- 
|creased their total assets in 1952 
|}by more than $10 millions, and 
|had an additional $29 millions 


i 
| 


| 


|available for re-investment from | 


proceeds of mortgage principal 
repayments. 

| Considerably more than the $10 
million total net increase in assets 
went into mortgages. 


at Dec. 31, 1952 by reporting com- 
panies was up $11 millions, which 
with $29 millions from mortgage 
repayments, meant $40 millions 
| went into the mortgage field. 
Their holdings of Canadian 
corporation bonds rose $1 million; 
municipal bonds, just under $1 


million, Government of Canada|} 
bonds were down $1-1/3 millions | 


and provincial bonds, $400,000. 


The 1953 Program 


The estimated $5.4. — billion 
capital expenditure program in 
Canada for 1953 is expected to be 
made up as follows: housing, $981 
millions (18%); 
construction, $1,197 -mil- 
lions (22%); engineering con- 
struction, $1,254 millions (23%), 
and machinery and equipment, 
$1,989 millions (37%). 

Completion of many of the de- 
fense and _ defense - supporting 
projects, along with easier supply 
conditions, has prompted the 
Government to remove the prin- 
cipal restrictions on construction. 
This has meant a _ significant 
change in the pattern of capital 
spending this year — lower de- 
|mand for capital from defense, 
pulp and paper, industrial chemi- 
cal and primary iron and steel 
industries, some increase from 
telephone, transportation equip- 
ment, nonferrous metal proces- 


sing and petroleum refining in- | 
dustries, and major increases in| 
construction of! 
houses, retail and wholesale out- | 


demand for 


lets, office buildings, and institu- 
tions, where investment has been 


from? | effect on the over-all] demand or 


Personal savings expected to be | supply of capital funds, although 
variations in rate can change the 
in wages, salaries and supple-| direction of the flow of capital. 
|mentary lebor income; lower; Gap between yields available 
/personal income taxes; No ap-| on corporate securities and mort- 
| parent change in savings habits; gages may widen, due to com- 
| increasing payments into pension | pletion of many corporate pro- 
funds and insurance premiums; in jects and increased demand for 
creasing repayments on mort-/ housing, 
tg installmer.t and eee Investment funds will be avail- 
, | able to meet the needs of the 1953 | 
Corporate savings should be at| capital program, although money 
jlevel of past two years due t0/ may be tight for housing and in- 
jhigh level of business activity | stitutional construction, and do- 
| that should result from continued) mestie sources of capital may be 
large exports, heavy capital ex-/ ..,5lemented by imported funds | 
penditure, increased physical out- | tom the U.S. and U.K 
| put of goods and services; lower | Se ati 
| taxes; same level of dividend pay- | SSS 
ments; higher _ depreciation! 
charges through accelerated de- | 
preciation and lifting of deprecia- | 
tion restrictions on certain types | 
of construction. | 
Government surplus will likely | 


At $200 | 
millions, the total] mortgages held | 


other building | 


i\be lower due to lower income 


|taxes and continued large ex- 


| penditures. 


housing and institutional con- 
struction expenditures planned, 
Government is expected to make 
lavailable or divert 
/amounts for capital expenditures. 
Life Companies 
| What funds will life companies 
have available in 1953? Assum- 


Considering large increases in | 


larger) 


ing assets continue to grow at) 


this source; another $120 millions 
|from mortgage repayments; per- 
haps $50 millions from reduction 


in Government bond holdings or | 


borrowing against them. Total of 


$450 millions would be $27 mil-| 
1952, or | 


lions more than in 
roughly 9% of total capital pro- 
gram. 

System of periodic repayment 
of principal in use for several 
years has made possible better 
use of funds. About 11° of total 
mortgage portfolio was available 
for re-investment last year. In 
the five years 1948-52, repay- 
ments of Canadian mortgages ex- 
ceeded the total investment in 
mortgages at the beginning of the 
period. 

Trust and loan company funds 
available will depend on volume 
of funds entrusted to them, There 
has been a trend towards paying 
a higher interest rate to attract 
more funds. 
attract as much as last year, and 


Companies should | 


% per annum rate, there should | 
be $280 millions available from | 


HOMES agent. 


Every TDH agent is equipped with 
complete information covering every 
major city in Canada — home buying 
costs, including down payments; resi- 
dential districts according to desirabil- 
itv; taxes; utility rates; rental housing. 
Also pictures of representative homes 


in every price bracket, 


Consult any of the agents listed here. 
They'll be glad to help you—WITH- 
OUT COST OR OBLIGATION, 


mortgage repayments should at) 


least equal 1952. figure. 
Thus the total should be. about 
$41 millions from trust companies 


panies, if the rates they pay for 
funds compete successfully with 


; 


Whether your move is personal, or 
you're transferring members of your 
staff, you can climinate guesswork 
and uncertainty about housiiag condi- 
tions in the new location by contacting 


your jocal TRANS-DOMINION 


VICTORIA 


Pemberton Holmes Ltd. 


VANCOUVER 
H. A, Roberts Ltd. 


CALGARY 


© Campbell & Haliburton Ltd. 


EDMONTON 
Campbell & Haliburton Lid. 


REGINA 


McCallum Hill & Co. Lid. 


SASKATOON 
Campbell & Haliburton Ltd, 


WINNIPEG 
Crabb & Company Lid. 


LONDON 


Wesley L. Daniel 


BRANTFORD 
Patrick J. Harvey 


OTTAWA 
Oliver Realty Co. 


HAMILTON 
Huston & Long 


NORTH TORONTO 
J. A. Willoughby & Sons 


, EAST TORONTO 
McArthur & Son 


~WEST TORONTO 
George E. Brown 


OAKVILLE 
W. S. Davis & Sons Ltd. 


MONTREAL 
Redpath Realties Lid. 


TRANS- DOMINION HOMES LTD. 


and $40 millions from loan com- | 


HEAD OFFICE 


EDMONTON, ALBERTA 


rates available on other types of 


| 
investment, 


Biggest-Ever Bug Warfare 
Touched Off In N.B. Bush 


MONTREAL (Staff)—Winging|engine Stearman biplanes. 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN eresol, phenolie 
and resorcinol-formaldehyde resins and 
varnishes; POLYLITE polyester resins. 


CARBON PAPER: RCI inorganic chema 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe 
nolic resins (for the shell molding 

ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD? 
HYDROPHEN phenolic glues; PLYACIEN) 
protein glues; PLYAMINE vrea-formalde-| 
hyde glues; PLYOPHEN phenolic and re- 
sorcinol-formalidehyde glues. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde: resins, SUPER-BECKACITE) 
pure phenolic resins, SYNTHE-COPAL, 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins an 
PENTACITE pentaerythrifol resins (f 
linoleum coatings): RCI inorganic cheme 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS 
BECKACITE (1) fumaric, (2) malei¢ and (3)! 
modified Phenolic resins; BECKAMINE 
vrea-formaldehyde resins; BECKOLIN’ 
synthetic oils; BECKOPOL modified phe-! 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copalss 
PENTACITE pentaerythritol resins; $TY« 
RESOL styrencted alkyd resins; SuPER- 
BECKACITE pure phenolic resins; SYNTHE4 
COPAL ester gums; WALLKYD pure dry« 
ing alkyd resins (for alkyd flot wall vehi- 
cles); WALLPOL vinyl-type copolymer lotex 
emulsion (for latex flat wall cootings), 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, im 

ing the wet rub of storch-clay coating 
ond waterproofing starch adhesives)g 
RCI inorganic chemical pigment cciors! 
(for paper coloring); STYRESOL styrenated} 
alkyd resins (for paper cooting). 


PRINTING INKS: BECKACITE fumaric, 

leic and modified phenolic resins; BECK: 
LIN synthetic oils; BECKOPOL modi 
phenolic resins; RC! inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: RC! inorgoniel 
chemical pigment colors. 


WAXES AND POLISHES: 5 
modified maleic resins; SUPER 

pure phenolic resins; SYNTHE-COPAL 
ester gums, 


eastward into Northern New| Wheeler himself is providing 
Brunswick this week were 77 air- | eight, while four have been sub- 
craft, slated to do battle with the | contracted from Leavens Bros. of 
spruce budworm in the biggest | Toronto, five from Skyway Air 
forest spraying job ever attempt- | Services of Langley Prairie, B.C., 
ed in Canada. /and two from Bradley Air Serv- 
Late this month or early in ices, of Carp, Ont. The balance | 
June, depending on weather and are from the U.S. 
spraying conditions, the big fleet Budworm School 
will bombard over one million | Wheeler conducted a two-week 
acres of valuable timberland with | «..gworm school” at his St. Jo- 
insecticide in an effort to check vite, Que., headquarters prior to 
the progress of the budworm. taking off for New Brunswick. 
This year's ee being Under the direction J. D. Ander- 
ee by Forest Protection <on 2 B.C. spray pilot, the school 
td., the nonprofit, co-operative provided training in spraying 
company formed by five pulp and | techniques for a group of Cana- 
paper producers and the New! gian pilots. 
Brunswick Government. It fol-)  Budworm sprayigg, to be effec- 
lows te ee smaller ven- tive has to be unffertaken during 
oe — 4 out a year ago, period of about three weeks in 
200.000 involved spraying some | jate May or early June, when the 
youw SCTes. insect is emerging from the co- 
Six Airstrips Built |} coon. Still and cool atmospheric 


Operations will be conducted conditions are also necessary, 
from six airstrips carved out in ™&king it a tricky operation. 
the budworm-infested area. Five Financing of this year’s job is | . 7 
of them are new this year—those being done by Forest Protection 
at Kedgwick, Boston Brook, Nic-|Ltd. and the Federal Govern- yA 
tau, Rosehill and Charlo. They ™ment. An enlarged program is 
form a large arce around the being projected for the future and 
sixth, located at “Budworm City” | Ottawa has agreed to contribute 
south of Campbellton, which | one-third of the cost of spraying 
was the base of the 1952 opera-| 2.5 million acres. 
tions. The one million acres to be 
With the airports situated some sprayed this year contain some 
distance from railhead, one mil- 10 million cords of softwood and 
lion gallons of insecticide had to *"e part of a much larger area 
be brought in over winter roads. threatened by the insect. 
Living quarters for the pilots and eee GR EE 
ground staffs have been estab- Municipal Bonds 
lished; pumping equipment to May 18, 1953 
handle both gasoline and insec- ye per. a 
ticide has been installed . 
Managing operations is B W. 
Flieger, who directed last year's 
venture, and the prime contractor 
|is F. H. “Tom” Wheeler, presi- —— 
dent of Wheeler Airlines. St. Jol 
The 77 aircraft are all single- aly 


Victoria .... 
Windsor ... 


J-M Sees Drop In Windsor *. 
Asbestos Demand — 


World demand for asbestos 
| fibre is dropping, Chairman L. M. 

Cassidy told ———, of 
Johns-Manville rp. at com- LH 
pany’s annual meeting in New Gwones7g 
York. 

Reasons for the drop are the 
fact that European companies 
stocked supplies of fibre well in | 
advance of requirements and 
COMMUTING: Substituting have ample stocks for the pres- 
one te ee for ent, and that some of Johns- 
seother. commoaly Manville’s competitors have ex- 
ee ee panded their facilities for 

r producing fibre. 
| “We feel, however, that the 
|drop in world demand for asbes- | 
tos fibre is only temporary and, # 
will right itself within a relatively | 
short period,” Mr. Cassidy said. & 


New Plastic Bodies Make Possible 


is this : 
Sports Cars for the Average Family 


COMMUTING? 


For the papoose, at least, it’s an easy way of 
getting around. But to the experienced 
Executor of estates, “commuting” is not a form 
of transport. 


The drawing-board dream of a compact, sports-type family 
car...easy to handle in traffic, economical to buy, operate 
and maintain... may soon come true. 

For’polyester resin reinforced with glass fiber now permits 
the construction of one piece auto bodies, which greatly re- 
duce sports car assembly costs. The light weight and great 
strength of such bodies also cut sports car operating and 
maintenance costs. 

RCI, the world’s leading producer of synthetic resins, fur- 
nishes polyester resins to many industries. RCI makes its 
polyester resins with full quality control, since it supplies 
itself with their basic raw materials, phthalic anhydride and 
maleic anhydride. 

Reichhold also manufactures phenol, formaldehyde, glyc- 
erine, sodium sulfate and sodium sulfite. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontaric 
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Calgary ... 3% ‘ B4%% 
Edmonton . 3'2 ‘ 83 
Halifax .... 3% 7 87% 
Hamilton .. 3 "6 8375 
Montreal . al 
Moose Jaw 
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The “know-how” of estate management is not 
learned overnight. New laws, new taxes, new 
technicalities, are ever a problem. Certainly, 
the task should not be lightly passed to 

a relative or friend. 


To give your beneficiarics the protection of a 


thoroughly experienced, full-time Executor 
and Trustee, name National Trust in your will. 


Your inquicies are invited. 
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pe nonnetorat tr Ery? 


Mutual Insurance Company 


Admitted Assets $14,004,734.77 
4,557 440.61 


He eae 


REICHHOLD = 


LTS CARAT LEY LB TS EET EMER A SR NS US 


Dom. Govt. 


W rite tor Financial Statement 


—_—_ 


TORONTO + MONTREAL + HAMILTON + WINNIPEG 
EDMONTON + CALGARY + VANCOUVER + VICTORIA 


SATIS TY AGRE I PE AI TIE CT ET neg TIT TRE DP NN PN ARs PR EGA ELT WE A RBA Ge Os 





Arent & cy en ge me te eo rage epere~treny 


KENNETH J. McARDLE BRYAN VAUGHAN 


Kenneth J. McArdle (left) has been nomed a member of the executive committee 
ond re-elected a director of Public Relations Management Corporation of New York, 
lorgest public relations firm in the world. Bryan Vavghon hos been elected « 
director of P.R.M.C. Mr. McArdle is president and Mr. Vaughan is vice-president of 
Public & industria! Relations Limited, management relations consultants with offices 
in Meontrec! and Toronto and representatives ocross Canede. Public Relations 
Management Corporation has 26 offices in United States, as well os branches in 
Greot Britain, Australia, South America, Mexico, Canoda and other countries. x 


reel 
Craig Bit Profit | month period was $253,670. Sell- 


ing and administrative expenses 
$77,649 In9 Mos. | ** ° 


were $101,532, while $74,489 was 
Net profit of Craig Bit Co., | 


| provided for income taxes. 
| Surplus stood at $448,350 at 
North Bay, Ont., was $77,649 for | March 31, 1953. 
the nine months ended March 31, | aioniienantnigiemeaeentins 
1953. For the full year ended) [J, S, $ Value in Canada 
June 30, 1952, net profit totale Daity o¢-thded te Maperted Wy 
$90,617. ‘ The Bank of Canada 
Results of current operations Week Ended — May 15, 1953 
are subject to year-end audit ad- Mon. .99-20/32 Thurs. .99-24/32 
justments. ‘Tues.  .99-20/32 Fri» .99-24/32 
Operating profit for the nine-' Wed.  .99-21/32 Av.  .99-109/160 


Green fingers 


No one grows roses like o!d Charlie. 
He knows his soil and plants, and 
experience tells him how to get the 


best from them. 


We help to make things grow, 


— industries, homes, businesses. Our | 


soil is Australia, New Zealand, Fiji, Papua and New Guinea. 
For our fingers, we have over 850 branches and agencies 
throughout these lands.’ And our experience dates from the 
first banking business in the South-West Pacific. 


If experience and local knowledge can help your ventures 


to success in this area, consult and use — 


BANK OF NEW SOUTH WALES 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


British & Foreign Department, Sydney, Australio—R. J. Neal Blackwell, Manager 


Limited 


Canada’s scenic wonders roll by as you relax in comfort on 
Canadian National's famed Continental Limited. The ever- 
changing landscape unfolds through broad picture windows 
. - - forest and lakeland, wind-swept prairies, the towering 
Rockies, incredible Thompson and Fraser Rivers. You see 
them all when you travel “The Jasper Way”. 


It's the pleasant way to go . . . modern bedrooms, sleepers, lounge 
cars, coaches offer a variety of fine accommodations. Superb meais 
in bright diners. The Continental Limited serves . . . Montreal, 
Ottawa, Toronto, Minaki, Winnipeg, Saskatoon, Edmonton, ]asper 
and Vancouver...on dependable daily schedules. By arrangement, 
at major points you can have a drive-yourself car waiting for you. 


For Reservations and information regarding your business and pleasure trovel, 
see, write or phone your local Conadian Nationa! Possenger Agent. 


TRAVEL GIFT CERTIFICATE 


Geod for train travel to 
any rail destination . . . 
for any amount you wish 
+ « « On sale of all Con- 
edion National ticket 
offices. A gift that's sure 
to please. 


ag tae ok ee 


ESVIENS 


NATION | 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


& 


TIP TOP TAILORS LTD. net 
profit of $217,759 for year ended 
Jan. 3, 1953, was 11% lower than 
previous year’s net of $244,580. 

During 1952, company opened a 
new store handling ready-to-wear 
garments in Toronto. and modern- 
ized two stores in Montreal and 
one in Hamilton. Haberdashery de- 
partments were introduced in sev- 
eral locations, reports President 
David Dunkelman, and company in- 
tends to install further haberdash- 
ery departments in several more 
stores, particularly in the Toronto 
area. 

Credit selling, already in opera- 
tion in British Columbia and Que- 
bec, was ifitroduced in company’s 
Ontario stores late in 1952 and is 
to be extended to all other stores 


during 1953. 
INCOME ACCOUNT 
. Jan. 3 
41953 1951 
$686,253 $812,500 
200,471 230,829 
43,923 48,091 
224.200 289,000 
217,759 244,580 


St Weeks Ended: 
Net oper. earns, ..0+. 
Less: Deprec. ..... 
Int. chgs. .......? 
Ine. bere 
Net profit ........ sere 
| Less.«Com. divds, . 72,000 72,000 
| Surplus fer year 145,759 172,580 
| 45? wks. in yr. ended Jan. 3, 1953. 
Times Intérest Earned: 
Before depr. ....... 15.63 16.90 
wi ff eae 11.06 12.10 
Earnings per Share and Dividend Recerd: 
$1.81 $2.04 
0.60 0.60 


CONDENSED BALANCE SHEET 
Jan. 3 Dec. 29 
1953 1951 
$391,246 $5,455 
887,311 1,163,461 
140,525 131,963 
2.054.497 3,994,169 
3,973,379 5,295,048 
121,736 97,209 
2,947,949 


As at: 
GID 600k dadccvctt ove 
Acc's rec iess res. ... 
Life ins. ¢.s.v 
| Inventories ... 
| Tetel curr. assets ... 
| Misc. assets 
| Fixed assets* 
| Tetal assets 
Bk. overdraft 
Accts., efc., 
Tax. pay 
Total curr. liab. ..., 
Prop. purch. bal. 
Funde¢e debt .... 
Invent. & cont. r 
Capital stock ... 
Earned surolus . ° 
*After depr. of .... 
Working capital .... 


8,397,181 | 
1,182,797 
1,080,843 
352,248 
2,615,888 | 
475,000 
510,000 
420,000 
600.000 | 
3,771,293 | 
1,850,957 
2,679,160 | 


1,994,875 
2,757,367 


REITMAN’S OF CANADA LTD. | 


| consolidated net profit of $269,679 | 


for year ended Jan. 31, 1953, was | 
21.2% higher than ‘previous fiscal | 
year's net of $222,506. | 

Five new stores were opened in| 
1952, including two in Toronto and | 


too | one each in Montreal, Quebec City | Net earnings ... 


and Peterborough. Zhree new stores | 
in Montreal and two in Toronto are 
scheduled to open in 1953. 
Annual meeting is May 22. 
CONSOL. INCOME ACCOUNT i 
Years Ended Jan, 31: 1953 1952 | 
Operating profit 713,794 $586,033 | 
Less*-Doprec, ..... 120,067 106,125 
Income tax .....c0¢+ 324,048 257.402 | 
Net profit ......... eee 269,679 222,506 
Less: Pref, divds, ... 9,232 12,044 
Com divd. 63,000 60,000 
Surplus for year 197,447 156,462 
Earnings per Share and Dividend Record: 
Pref.: Earned $31.09 $20.05 | 
Paid 1.00 1.00 
Common inew)t 1.45 (1.17) 
Paid 0.10 chee f 
Common (old) .... sede 3.51 
Paid 0.75 1.00 
tAfter 3-for-1 split approved by share- 
holders Dec. 5, 1952. 


CONDENSED CONS. BALANCE SHEET 
As at Jan. 31: 1953 1952 
Cash & Dom. bds, ... $572,742 $668,198 | 
Accts,., etc., rec. 20,041 48 390 
Inventories .........0. 550.896 $20,969 
Total curr, assets .., 1,143,679 1,537,557 
Def. ches § 29.461 43,505 | 
Misc. assets 11,850 12,450 | 
Fixed assetst 547,157 531.961 
Total assets .. 1,732,647 2,125,472 
Accts., etc, pay. 240,276 850,297 
Income taxes ..... 206,282 139.017) 
Total curr. 416,558 9R9,214 | 
Capital stock 175,671 224,172 | 
Capital surplus .... 12,566 11,582 
RR 1,097,852 900,405 
tAfter depr, of 635,397 518,494 
fIncl. under curr, assets in co. report 
Werking capital 7,121 548,243 
2 | 
Foods 


HUNT'S LTD. net profit of $89,- 
587 for 1952 was 80% higher than | 
1951 net of $49,698. 

Company now has 43 units in| 
operation in Toronto, Ottawa, | 
Hamilton, London, Barrie ar@| 
Orillia, reports President Harry W. | 
Hunt. Because of the trend in re-! 


| 
} 


| 
Dec. 29 


2,999'924 | 


| cycles, 


Company Keports 


For easy reférence to company reports according 
to industry or business represented, The Financial 


Post here groups reports 


under the security classi- 


fications used in The Financial Post Survey of 


‘ 


Industrials. Further selections of reports recently 
issued appear on succeeding pages and as individual 
items elsewhere in this issue. 


| tail buying at centres where shop- 
| ping is concentrated and adequate 
| parking facilities available, he says, 
;company has opened a store in a 
| Toronto centre of this nature. Re- 
}sults have been so gratifying that 
| plans have been made for locations 
|in six more such centres, and con- 
| struction is under way on some of 


| these. 

| INCOME ACCOUNT 

Years Ended Dee, 21: 1952 1951 

[Sales .. se eseeeseeseese $3,136,090 $3,085,000 

| Net oper. income .... 284,074 226, 

Less: Deprec. res. .... 110,987 

| Income taxes ...... 83,500 

| Net profit ......... ose 89,587 

| ess: Dividends 67,991 

| Surplus for year 21,596 

Deficit 

' Earnings per Share and Dividend Record: 

CLA&B $0.66 $0.37 
0.50 0,40 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1951 
| Cash & Dom. bds.t .. $401,691 $200,638 
| Accts. rec, less res. .. 56,669 70,207 
| Inventories 186,777 
| Life ins. €.8.V. ....006 26,550 
| etal curr, assets ... 71,687 
Prep. exp., etc. 21,056 
Fixed assets* J 
Total assets 
| Tetal curr, Hab, .... 
Miges. pay » eee 
| Spec. depr. res. 
| Capital stock At 
Surplus ........+. 198,971 180,262 
| *After deprec. ..... 1,051,174 967,111 
§Incl. in curr. assets in co's report 
Working capital 388,094 309,051 
tIncluding govt. bonds at quoted value 
$261,412: par value $275,000, in 1952; $140,112 
| and $159 .000, respectively in 1951. 
j 


‘Power Implements 


CANADA MACHINERY CORP., 
Galt, Ont., consolidated net profit 
of $213,717 for year ended Jan. 31, 
1953, was 25.3% higher than pre- 
vious fiscal year’s net of $170,578. 


1,449,686 
202,034 
384,705 

65,527 
617,158 


Modernization program was con- | 


tinued with further installations of 
modern equipment and conversion 
of all electrical equipment to 60 
This program is resulting 
in considerable economy of oper- 
ations, reports President J. C. Scan- 
loh, and together with increased 
sales volume it accofinted for the 
higher earnings during past fiscal 
year. Annual meeting is May 21. 
CONSOL. INCOME ACCOUNT 

Years Ended Jan, 31: 1953 
$511,257 
73,326 

1,687 
222,527 
213,317 


Less: Deprec. .. 

Bond interest 
Inc. tax res. .... ee 
Net profit .......seees 
Less: Com. divd. 50,000 50,000 
Surplus for year 163,717 120,578 
Earnings per Share and Dividend Record: 
$2.14 $1.71 
0.50 0.50 


2.437 
186.496 
170,578 


CONDENSED CONS. BALANCE SHEET 
As at Jan, 31: 1953 1952 
Cash & Dom. bds. ... $124,233 $150,768 

Accts, rec., etc., less 
i. xan ° 331,048 
601,504 


Inventories" Ds aan 
Total curr. assets 1,083,370 
4,313 


Prepaid chgs.§.. 
53,691 


Misc. assets .... 
Fixed assets* .. 1,334,467 
2,475,791 


Total assets .. ee 
eee 33,107 
Accts., etc., pay. 256,604 
Mtge. py. 25,000 
Taxes nay. .. 103,044 
Total curr. 415,755 
Funded debt . 50,000 
Capital stock ......s06 411,000 
Capital surpluse 917,105 
Earned surplus 899,159 679,931 
*After depr. of .... 758.876 722,567 
seArising from appraisal of f.a. 
fIncil in curr. assets in co's report. 
Working capital 762,025 665,565 


Financial 

BRITISH CANA@IAN TRUST 
CO., Lethbridge, Alta., net profit of 
$19,673 for 1952 was 19.4% lower 
than 1951 net of $24,391. 

Gross earnings were $101,229 
($96.975 in 1951), and net earnings 
$35,255 ($41,561). 

Company's Sixth St. and Third 
Ave. properties were appraised dur- 
ing the year, and appraised values 
carried to balance sheet.. Write-up 
of real estate resulted in capital 
surplus of $201,304. 

During the year, company’s opera- 
tions were moved to its new office 
building. Cost of the new premises 


404,256 
730,073 
1,258,562 
5.358 
36,886 
1,368,546 
2,669,352 
30,232 
324,213 
25,000 
117,092 
496,537 
25,000 
411,000 
837,656 


Staff Changes 


Chartered banks announce the following , 
staff changes. | 
Royal: 

R. M. BOAK. head office, to be manager, | 
Monkland & Grand Bivd., Montreal. 

V. M. RICE, Port Hope, Ont., to be man- 
ager, Bayview Ave, & York Mills Road, 
Toronto. | 

J. B McINNIS, manager, Monkland & 
Grand Bivd., Montreal, to be manager, 
Peel & \Sherbrooke, Montreal. » 

H L. LONSDALE, Val d’Or, Que., to be 
accountant, Jamestown, Ont. | 

G. LEON, assistant accountant, San | 
Pedro de Macoris, D.R., promoted to ac- | 
countant. 

M. L. LARSON, appointed accountant, | 
Blairmore, Alta. 

W. H. HART, accountant, Barrie, Ont.,/ 
to ve accountant, Strathroy, Ont. 

L F BEVINGTON, Davie St., Vancou- 
ver, to be accountant, West Vancouver. 

K,. P. FARRELL, Wallaceburg, Ont., to 
be accountant, Walkerville, Ont. 

J. E. Good, assistant accountant, Barrie, 
Ont., promoted to accountant. 

G. D. HENDERSON, Laurier Ave., Mont- 
Sherbrooke & 


real, to be accountant, 
Hampton, Montreal. 

G W. KENNEDY, accountant, Strathroy, 
Ont., to be accountant, Bramptom Ont 

R. D. MARBLE, supervisor's dept., Cal- 
gary. to be accountant, Stettler, Alta 

C C. H. ATKINSON, accountant, West) 
Vancouver, B.C., to be accountant, Mar-| 
pole, Vancouver. | 

J. E. MACADAM, Standard, Alta., re- 
tired 

Cc. L. M. MENZIES, Vancouver, to be 
manager, Aldergrove, B.C. 

S. N. RAYMOND, manager, Aldergrove, 
B.C., to be manager, Ladner, B.C. f 

WwW. C BUSH, Assistant manager, Lonja 
del Comercio, Havana, Cuba, to be as- 
sistant manager, San Juan, P.R. 

E. C EUSTACE, accountant, Quinpool | 
& Oxford, Halifax, to be assistant man- | 
ager, Moncton. N.B. | 

R G TALMEY, accountant, Sherbrooke | 
& Hamoton, Montreal, Que., to be a 
countant, Peel & Sherbrooke, Montreal. 

G. A. MILLER, Gottingen St., Halifax, | 
to be accountant, George & ‘Townsend, | 
Sydney, N.S. 

A. C MOSS, Kingston, Ont., to be ac- 
countant, Welland, Ont. 

H. C. MACLEAN, accountant, George & 
Townsend, Sydney, to be accountant, Dart- | 
mouth, N.S. | 

R. C. HANWELL, =~ River, Alta., to | 
be accountant, Turner Valley, Alta. | 

R. M. KEARNEY, accountant, Welland, | 
Ont., to be accountant, Barton & Went- 
worth, Hamilton. 

A. J. MACLEAN, accountant, Dart- 
mouth, N.S., to be accountant, Quinpool 

ford, Halifax. 
eT PETERKIN, ola, Ont., to be 
accoun’ant, Dundas ellington, London, 
Ont. 
A. E. COLLING, accountant, Dundas & 
Wellin , London, Ont., to be accoun- 


tant, Waterloo, Ont. 
L BERTHEL 


i 


. ET, Langruth, Man., to 
be accountant, Lac du Bonnet, Man. 
r . . . 


Commerce: 
£. F. BARLOW, assistant manager, 
& Donald, Winnipeg, to be an 
tor at head office, Toronto. 
K. YORKE, an assistant accountant, 
Hatifax, N.S.. to be accountant, Halifax. 
M. A a ee ee ee, 


O'BRIEN, to be an assistant ac- 
& University, Toronto. 
. , to be an assistant a 
tant, Bloor & Yonge, Toronto. 
W. N. SCHAFER, an assistant eccoun- 
tant, Bloor & Yonge, Toronto, to 


K C 
countant, 
Pp. Ww 


autlit officer, head office, Toronto. 

H. J. THOMPSON, an assistant accoun- 
tant, Yonge & College, Toronto, to be ac- 
countant, Parkdale, Toronto. 

A. C. WARREN, assistant accountant, 
Parliament & Carlton, Toronto, to be ac- 
countant, Richmond Hill, Ont. 
oi I. AITKEN, to be accountant, Winkler, 

an. ‘ 

G. B ALLWOOD, assistant accountant, 

aint John, N.B., to be accountant, Glace 
Bay, N.S. 

H. M, DAFOE, to be manager, Lamont, 
Alta. 

R. E. HOVEY, to be assistant accountant, 
Saint John. N.B. 

W. F. KYDD, accountant, Glace Bay, 
N.S., to be accountant, Sydney, N.S 

N.C. MACPHERSON, accountant, 
Winkler, Man., to be accountant, Lloyd- 
minster Sask. 

W. D. PRINGLE, accountant, Svdney, 
N S., to be accountant, Moncton, N.B. 

A. R SANDERSON, accountant, Liovd- 
minster, Sask., to be manager, Redvers, 
Sask 

H H. WHIPP., an assistant chief account- 
ant, head office, Toronto, to be chief ac- 


countant. 
* - + 


Nova Scotia: 

W A GREENSLADE, inspector 
tached, general office, Toronto. 

A B SARRETT, manager, Petrolia, Ont 

A. BLACKBURN, manager, Port Carling. 
Ont, to be manager, Kenora, Ont. 

C. B GUEST. manager, Sault Ste. Ma- 
rie. Ont., to be manager. Guelph, Ont 

H E LeGALLAIS, an assistant manager, 
Vancouver, to be manager, 49th Ave. and 
Fraser, Vancouver. 

G. D. WOOD, accountant, St. Catharines, 
Ont., to be manager, Port Carling. Ont. 

D. JANZEN, accountant, Kamloops. B.C 

A. W. LAWTHER, accountant, Kam- 
loops, B.C., to be accountant, Vancouver 
Heights, BT. 

N. H. STEVENSON, assistant accountant, 
Rideau and William, Ottawa 

J. MAIR, manager, Picture Butte, Alta.. 
to be manager, North Hill, Calgary, 

D. W. TRAYNOR, manager, Wilson & 
Janes, Toronto. 

E. M. ALLEN, an inspector, supervisor's 
office, Saint John, N.B., to be assistant 
manager, Charlotte St., Saint John, N.B. 

J. A. BROWNLEE, accountant, Belle- 
ville, Ont 

J. 8. BURCHELL, manager, Guelph, to 
be a supervisor of branches, general of- 
fice, Toronto, 
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was $63,198, of which $36,573 was 
paid in 1952 and the balance in 
1953. 

During the year, company wrote 
1,859 fire insurance policies, repre- 
senting total risk ~of $51,250,057. 
Gross and net earnings from this 
department reached an _ all-time 
high in 1952. 

Company had 115 properties un- 
der management, representing 195 
tenants. 

The real estate branch showed a 
| considerable falling off as com- 
pared with 1951, reports President 
R. R. Davidson. 

_Gross earnings of British Cana- 
dian Finance Ltd., a wholly owned 
subsidiary, were $16,379 ($6,598) 
and net profit $11,237 ($4,083). A 
total of $5,394 was transferred to 
the parent company. 

A dividend of $1.50 per share 
was declared for the first quarter 
of 1953, and it is hoped that this 
will be maintained throughout the 
year and that operations will war- 
| rant an additional dividend for the 
| last quarter, says President David- 
| gon. 

Years Ended Dec. 31: 1952 
Liabs. 'o public, etc.* $1,037,076 
Shareholders’ equity . 509,458 
*Secured by: 

324,707 


Real estate 
Fixed assets 51,519 
1,170,368 


Tetal 1,546,534 


1951 
$928,040 
317,472 


136,444 
30,351 
1,078,717 
1,245,512 
éInci stocks, bonds and mortgages, etc. 

| Estates account 3,643,278 2,954,461 
| Net profit 19.693 
| Earned per Share .... $9.84 
P 5.00 


24,391 
$12.20 
5.00 


GUARDIAN TRUST CO. net pro- 
fit of $231 for 1952 was 97.2% less 
than 1951 net of $8,236. 

Gross income was $242,812 ($236,- 


uns 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
Gppearance and 
comfortable ease 


69 WEST KING ST., TORONTO 
SS 


734 in 1951), reports President 
Robert Stanger. Expenses totaled 
$225,198 ($208,325), leaving an op- 
erating profit, before depreciation 
and taxes, of $17,674. Profit on sale 
of investments amounted to $1,212. 


1951 
$100,189 
73,067 
350,522 | 


Years Ended Dee. 31: 
Liabs. to public, etc.* 
Deprec. reserve 
Shareholders’ equity . 
*Secured by: 
Mortgages 
Office premises 
Liquid assetss 


1952 
55: 


11,100 | 
352,843 | 
159,835 | 
523,778 


sInct, bonds and stocks. 


Estates account 19,505,611 
231 


Net profit 
| Earned per Share? ... $0.12 $4.22 
300 4.00 | 


Paid 
?Based on amount paid up on wn 


stock. 


18,199,086 
8,236 


| 
' 


| 
| 


~ —§ 
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ap wall renovating 
% rey concelvable type ; 
. Surface, and have successfully served 

theusands ef hemes and institutions. 

Examine your walls new, make s nete 
of these needing «attention, then phone 
or write for further information and 
descriptive folder. 


<— Note before and after renovation, 
INVESTIGATE BEFORE REDECORATING 
PECIAL PROCESSES 


CHURCH | > AND THEATRE DECDRAT 

STUCCO’. - AnD CAENSTONE sonracts 
ACOUSTICAL SURFACES... ALL TYPES 
LINCRUSTO .. . AND LEATHERETTE PAPERS 


WE RENOVATE BY §S 
WALLPAPER... OF EVERY DESCRIPTION 
PAINTED SURFACES __ . FLAT OR GLOSS 
COTTONED CEILINGS... AND WALLS 
BLENDED OR TINTED SURFACES i. 
ENAMELLED WALLS... AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
OFFICES & LABORATORIES, 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


AUTOMATIC 


_ The genuine CYMA-Automatic watch with sweep-second hand, winds itself every 


time you move your arm—while a special safety device prevents overwinding. The 


anti-magnetic 17 jewel precision movement of the CYMA-Automatic is doubly 


gvorded ogainst shock. Six world-wide patents protect this unique mechanism 


against imitation. Millions of satisfied owners all over the world can testify to 
pS SSSSSNSSSNSSSNNOyeneameeneerananeereeeiansee 


Cyma's utter reliability. 


Switzerland Offers Its Best in CYMA 


Ot pays to deal with Cimeo 


“YORK FLAKICE IS A VERY 
PROFITABLE INVESTMENT FOR US” 


MONTREAL MEAT PROCESSOR CUTS ICE LOSSES 
AND IMPROVES PRODUCTS 


a 
» 


; 


Sra tate} 


nachine 


ela: 


Tits! 


5 
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York Der 25 Flekice 


the shape and form we 


Mr. Jos. Rapoport, Managing 
Director of Hygrade Food 
Products Inc., Montreal, re- 
ports— 

“What we like about the 
York FlakIce is that it de- 
livers clean’ crystal ice; there 
is no worry about slime or 
impurities. Te flakes are just 

want. It mixes easily with our 


products; there is no breaking up into small pieces; no 
loss of ice; we use all we make. 


“It is much cheaper 


than other types of ice, and we 


have it on hand when we need it — any time. 


“In our business, it is an essential commodity ; it helps 


us make a better product — a ‘HYGRADE FOOD’”. 


FlakIce is economical compared to other types of ice. 
Not only in the food packing industry, but in hotels, 
restaurants, soda fountains and hospitals. Flakice ma- 
chines provide clean ice “at the touch of a bution”, There 


A, 


7 


es TILL Gs SOI SIT TE AT 


Hygraode Food Products Incorporated, Montreal have 
built a booming business on quolity meat products 
efficiency in all departments including modern 
supplies is one of the secrets of the firm's success 


is no muss; no fuss; or worry when you install a York 
FlakIce. You make the amount you need as you need it 
and. the cost per pound or per ton shows savings up to 
60% over normal sources of supply. If you use over 
100 pounds of block or crushed ice a day, you can profit 
with a York FlakIce. We will be glad to answer enquiries;: 


CANADIAN ICE MACHINE CO, LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 


HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: HALIFAX MONTREAL - TORONTO < WINNIFEO 
CALGARY - VANCOUVER ~- WITH BRANCH OFFICES ACROSS CANADA 


Y 
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Quebec Power 


16% Higher 


MONTREAL (Staff) — Net 
profit of Quebec Power Co. 
totaled $199,056 in the first three 4 
months of 1953, up 16.4% from ' and weight. | 
$170,962 in the same period of last " . r 
year. This was equal to 35.9c ie toh een OE 


|TV Pipers See “Camel’s Nose’ 
Ask How Big Camel Will Be 


A “camel's nose” move by the! Meanwhile, a British company, 
CBC to control private rediffu- | Transfusion Ltd., is entering Can- 
sion of television’ program from|ada with a similar community 
community television antennae to| antenna service. But it does not 
“captive” TV sets is seen in ajplan to originate any programs, 
‘change in the Radio Act now in| The Financial Post is informed. 


ens ee ee 


— a ae 


coast-to-coast across Canada; 


ff Was 


_* SPANS 

:. Wor 10 

% SAVINGS 

: SYN UP 10 

* NOW MADE IN 
CANADA! 


seeeee? 


eeeee? 


A. S. NICHOLSON 
Head Office and Plant Burlington, Ontario 


‘ 


» Ask the man at Home Plate ! 


informative and well-illustrated booklet. 


‘ 


the works at Ottawa. 


Kitchener city councilors lent a 


Central antennae operated for’) favérable ear to initial talk about 


private gain will be licensed. 


a service there. The company is 


Plans by Famous Players Cana- | making applications to string and 
dian Corp. to service London with|bury its wires in several other 


its “Telemeter” system — a coin 
in a slot brings a program from 


|communities, Company has just 
| formed a Canadian subsidiary 


a central antenna or from a Tele-| with federal incorporation, Tele- 
meter station — are being held | fusion (Canada) Ltd. 


plans to move"into the tent.. 
Purpose of the new government 
measure is to prevént such sta- 
tions from ‘running interference 
with radio waves or low-flying 
airplanes. But comments at 
Ottawa also make clear that the 
CBC is interested in the prospect 
of program competition from Sys- 
tems such as Famous Players’ one. 
Famous Players (The: Financia] 


AND SON Limited 


to make programs which it would 


originate itself,:an important:part 
It 


of fare served subscribers, 
could offer better, less costly pro- 
grams, it claims. A Government 
spokesman has mentioned with 


concern the fact that such a sys- 


tem could carry advertising. 
Till now, such programs would 
be able to escape the supervision 


up while it becomes clearer how 
big the camel is and how far he 


Post, Sept. 20, 1958.) has planned 


Meanwhile, question of whether 
| gram to customers’ sets is legal is 
| gram to customer’s sets is legal is 
jin the laps of Quebec judges. 
| Canadian Admiral Corp. (The 
| Financial Post, Jan. 10) wants 
| damages from Rediffusion Inc. of 
Montreal for piping programs it 
| sponsored. 


| 
j 


: $153,502 ($143,899). 


LEO E. RYAN 


executive vice-president, Mon- 
santo Canada Ltd., becomes re- 
sponsible for all operations of 
the company. 


To Manpower Shortages? 


Supply of young Canadians! it has urged the appointment of a 


| available for industrial work is 
| running behind demand and the 


| National Co-ordinator of Rehabi- 
| litation Services. This co-ordina- 


| situation isn’t expected to right | tor: Ian Campbell, who started his 


'itself until 1966. To partially 
fill the gap, the Federal Gov- 


which the CBC exercises over| ernment has started a program 


radio and TV programs, 


BOOKS FOR 
BUSINESSMEN 
CANADIAN INDEX, 1952; Cana- 


| for rehabilitation of disabled | 
workmen. Labor Minister Mil- | 
ton F. Gregg reported progress 


of the program in a recent Ham- 
| ilton speech. Here is a digest of 


dian Library Association, 46| Mr. Gregg’s talk: 


Elgin St., Ottawa, 217 pages. 
Valuable reference for re- 


By MILTON F GREGG 


| duties June 1 last year has already 
| visited every province to get a 
| nationwide picture of rehabilita- 
tion services now available. 
During the 14 months of its ex- 
istence, the Committee has con- 
vinced us that through the co- 
operation of government agencies, 
the medical profession, education- 
alists, vocational experts and 
placement services, a system can 
be developed that will channel the 


(30.9c) per common share. 

Gross revenues at $2,195,141 
showed a 10.8% gain over the 
comparable quarter of 1952, Ex- 
penses were also higher, climbing 
| 11.6% to $1,719,856. Bond interest 
| was slightly lower at $122,727 
| ($124,118), while income tax pro- 
|vision was slightly higher at) 


| After dividends, net surplus| 
|totaled $33,097 compared with} 
$32,663 in the first quarter of last 


to and from-the.U.S. —= 


call EM. 69471 or your 
Ee 4A Freight Forwarder 


INDUSTRIAL RELATIONS 


“Labor Roundup’’-—another Post exclusive — reports on the 
practical side of industrial relations week by week. 
yourself in touch with the trend of union activity. 


Keep 


Read The Financial Pow 


BY MAIL ONLY $6 A YEAR 


Are ‘Disableds’ The nore 


ENGINE COOLING RADIATORS 
TORQUE CONVERTER COOLERS 
CONDENSERS 

RADIATOR CORES 

BUS INTERIOR HEATERS 


JAMES B. CARTER LIMITED 


Manufacturers of quality Heat Transfer products for the producers 


of Diesel Lecomotives, 


Trucks, 


Tractors, 


Buses and industrial 


Equipment, who desire.."‘Canadian Content” in their production. 


WINNIPEG 


As a result of the low birthrate | disabled from a life of dependance | 


MANITOBA 


searchers in the latest, edition of | . — ot 
in the ‘30's, the number of fit to a place where they can make 


the Index, particularly. in :giving | ; at 
broad list of articles -cowpring | Young Canadians becoming avail-|their maximum contribution to 
most Canadian topics. |able to enter productive work | the wealth of the nation. 

i 9 s | each year is not sufficient tomain-} purther ‘the Committee has 


OR nese 
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“CANADIAN. PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


give you the score on Canada, 
Coistien Pacific knows Canada. With on-the-spot agents and 


offices across Canada, Canadian Pacific can supply you with up-to- 
date facts about LABOUR, RAW MATERIALS, TRANSPOR- 
TATION, POWER, PLANT SITES and other vital information. 
From booming British Columbia to Eastern Canada, our fund of 
information helps you know the score on opportunities in our 
expending economy. Last year we assisted many firms to establish 
and enlarge operations here. Enquiries will receive prompt reply 


without obligat‘on: 
Phone, Wire or Write Today. 


is made up of: thé. i 
dian~ pu Bens; 


and 
Son 
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PNEUMATIC TUBE SYST 
INDUSTRIAL VACUUM 


|tain our present rate of produc- 
}tion. And the statisticians say 
| that this situation will not right 
itself until 1966. 


mean that we have more old peo- 
| ple and more people formerly dis- 
abled who have recovered from 
|illness and disability than pre- 
viously. They will become an in- 
creasing burden to the nation un- 
less steps are taken quickly to 
make sure that maximum use is 
made of our available manpower. 
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Instantaneous re- 
sponse to outside 
weather changes. 


\ 
Convenience of cen« 
tralized operation. 


bs 


Automatic compen- 
sation for heat-loss. 


ost 


Heat supply and de- 
mand perfectly 
ed, 


Send fer free Bulletin 
509. Tells you of the 
operation of this 
amazing system— 
hoW® it can be fitted 
exactly to your 
needs. Write for 


your. copy. 


CLEANING 
a Tea eee at 11s 8) 
VERTICAL FOOD CONVEYORS 


AUTOMATIC VERTICAI 
CONVEYORS FOR MAIL 
HIBS CE Reith, 


Toronto, Canada 


St. Stanislas Church, Montreal. Architect: J. Hervé Tardif, 
Heating Contractor: E. Lefrancois, 


gives greater comfort all 
year round...in every type... 
every size... building 


Cuts fuel costs up to 40%. With this amazing precision temperature 
control syftem you can count on big fuel savings! The Dunham 
Vari-Vac* Differential Heating System is regulated so that heat 
supply and demand are always in perfect balance. Sub-atmospheric 
steam continuously flows through the system at pressures that vary 
with outside weather, to maintain uniform inside temp@ratures— 
regardless of rapid or frequent outside weather changes. This gives 
you comfortable temperatures—all the time—without any over- 
heating that will cause the waste of valuable fuel dollars! 


Sized to suit your needs—in new or existing buildings. Several 
different control systems are available, depending on the degree of 
control desired. But no matter what system you choose—whether it’s 
a simple, manually operated job or a fully automatic installation— 
you can be sure of getting maximum fuel economy and comfort— 
regardless of size, type, age or the location of your building. 


* Variable Vacuum 


Cc. A. DUNHAM COMPANY LIMITED 


1523 Davenport Road, Toronto 
, Seles Offices from Coast te Coast 
tn US.A.: C. A. Dunhom Compeny, Chicage 6. In Engiend: C. A. Dunhem Company Limited, London. 


heating systems and equipment 
yari-Vae Differential Heating © Convector Radiation © € 


Vacuum Pumps ¢ 
Cabinet Heaters @ Traps © Radiator Valves © Pressure Reducing 
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The Federal Government has | 


estaolished the National Advisory 


| been able to show that money is 
|not spent on rehabilitation, it is 
| invested. In the U. S. last year, 
| for example, 67,000 men and wo- 


The advances in medical science | men who were rehabilitated under 


| the Federal-State Rehabilitation 
| Plan, earned in their first year of 
|employment $116 millions and 
| paid $9.5 millions in income taxes. 
|It seems reasonable to assume 

that we can look forward to com- 
| parable results in Canada. 


A Combined Operation 


Rehabilitation must be a com- 
bined operation. It involves ade- 


Committee on the Rehabilitation | Wate medical treatment, voca- 


of ‘Disabled Persons to survey 
aspects of this problem, and to a 
vise in setting up a co-ordinate 
plan for rehabilitation. ¢ 
Among other recommendations 


Inter. Metals 


Sales, Profits 
Ahead of ’52 


Sales of International Metal 
Industries Ltd. in the first quarter 


of 1953 were higher than in the! 


all | tional or educational training, pro- 
d-| Vision for adequate ass:.tance in 
d | securing suitable employment. 


My own Department is broad- 
ening the scope of vocational 
training for disabled persons. 
Agreements, which will soon be 
ready, will give these men or wo- 
men a better opportunity than has 

previously existed for entry or re- 
entry into the labor market. 

Sheltered workshops for those 
| who cannot compete in the open 
| labor market are also necessary in 
| a fully rounded-out plan. 

Our experience in Canada, and 
the experience of other countries 
seems to indicate that sheltered 
workshops are, to a very large ex- 


comparable 1952 period, J, B.| tent, a community undertaking. 


Balmer, president, told the annual 


meeting. Both sales and profits | 
| or may be set up by a group of 


for the four months through April 
should exceed those of a year ago, 
he added. 

Outlook for .the company’s 
Canadian business is favorable. A 
new and larger plant was opened 
in Winnipeg last year, resulting in 
greater profits through improved 
production facilities. Company 
has also just recently purchased 


a factory site at Edmonton where | 


it is considering erection of a 
plant to serve the fast-growing 
Alberta market, the president 
said. 

In the United States, company 
is still experiencing shortages of 
steel, its basic material. 
and material costs continue t 
rise, but an effort is being made 
to offset these increases by fur- 
ther economies in controllable 
operating expense. In 1952, de- 
spite lower ‘sales in Canada, 
operating profits were increased 
in that area through elimination 
of some loss lines, the regulated 
output of certain marginal lines 
,and a vigorously enforced cost 
reduction plan, said Balmer. 

The decrease in sales 
U. S. where most of the com- 
pany’s business is carried on, re- 





They can be organized by a wel- 
fare service, voluntary agencies, 


interested employers as non- 
profit companies carrying out op- 


| erations which can well be handl- 


ed by disabled persons. The pack- 
aging of small products, for ex- 
ample, can be done in a sheltered 
workshop at no greater cost than 
employers are now facing in doing 
the same work within the walls of 
their own factories. 

Through the facilities of the 


| Special Placements Units of the 


National Employmert Service, 





| 


in the | 


~~ improve plans for rehabilitation | 


employers have at their disposal 
trained officers who will be glad 
to help in securing qualified, dis- 
abled workers, particularly as we 


services, 


duced operating profits last year | © 


even though economy measures 
resulted in savings. 

Defense backlog at Jan. 1, 1953 
amounted to $8 millions, chiefly 
in the U. S., and company expects 
to receive additional 
this year. The Chicago and Con- 


shohoken plants are now in pro-| ? 


contracts | 


duction of cartridge cases and | 


mine cases for the U. S. army 


and navy. Heavy initial expendi- | » 
tures and other costs in connec- | % 
f 


tion ‘with these government con- 
tracts were charged against 1952, 
and currently manufacturing costs 
are much lower than those of the 
past year. 

With continued high demand 
for its products, the removal of 
price and other government con- 
trols, the added production of 
military supplies and the likely 
availability of steel later this 
year, the management is confident 
that 1953 operations will yield 
generally satisfactory results, the 
president said. 


TOWNSHIP ‘OF NORMANBY, 
Ont., has sold $35,620 5% deben- 
tures maturing 1954 to 1973 to J. L. 
Graham & Co. Proceeds for Town- 
Ship's’ share of cost of new Dis- 
trict High School. A 
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"It's tasy fo match 
Jumbo's memory when 
you use a Dixon Ticonderoga 
. . «the pencil that helps 


be you remember! 


| 
|e 


Write with the strong, 
smooth leads... set the 
clean legible outlines. 
Note the eraser firmly 
locked ina strong metal 
ferrule with double 
yellow bands. And its 
not likely you'll forget 
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TICONDEROGA 
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Order trom dealer by the dezes or by the gross 
DIZON PENCHL COMPANY LIMITED 
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How many 
Canadians keep 
warm with oil? 


More than 4 millions. Oil is used'in the furnaees or heaters 
of more than a million Canadian homes—better than one 


in four. 
Oil plays a large and growing part in our,everyday living. 
How many of these questions about it.carl.you answer? 


> 


Far down the list a few years ago, 
Canada now ranks eighth. Except 
for a group of Middle East countries 
—Iran, lraq, Kuwait and Saudi 
Arabia—only the U.S.; Venezuela 
and Russia bave larger reserves. 


How does Canada rank among the 
nations in known oil reserves— 


8th? 17th? 21st? 


How many barrels of oil (35 gal- 
lons to a barrel) do you think 
Canadians use in a year— 

165 millions? 


Last year 165 million barrels — 


about one gallon each day for every 
man, woman and child, Canada 
uses twice as much oil as she did 


Six years ago. 


8 millions? 
300 millions? 


In the past 10 years, the average 
wholesale prices of all commodi- 
ties have risen 85 per cent. Have 
prices of Esso gasolines risen— 

about the same? 


Much less. The average wholesgle 
price of Esso gasolines across Canada 
is up about one-third as much as 
the average for all commodities. 


3 


more? less? 
Energy produced at Niagara Falls 
each day is equal to that in 9,000 
barrels of crude oil. Prairie oil 
ficlds now produce energy equal to 
how many “Niagaras” — 

2? Il? 18? 


The energy of the oil produced in 

the‘western oil fields each day is 
s about 18 times that generated at 

Niagara. 
Taxes were $55 millions; about 24 
times dividends to shareholders 
For each dollar of income, Imperial 
paid 10¢ in taxes and 4¢ in divi- 
dends. Tax figures do not include 
gasoline sales tax paid at the pump. 


‘Taxes take a big part of a com- 
pany’s income. How would you 
say Imperial’s 1952 tax bill com- 
pared with its dividends? Was it— 
greater? less? about the same? 


IMPERIAL OIL LIMITED 


oll makes a@ country strong 
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ANTON JENSET & CO. 


Certified Public Accountant 
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H. J. CORNISH & Co. 


Certified Public Accountants 
LF. Cornish D. Mitchell 
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What Is The Price’ of Leadership? 


An Educator Discusses Executive Shortage and Supply 


Technical experts or men with 
the broader view? Which do we 
need for dynamic Canadian 
leadership? And how can indus- 
try co-operate with the univer- 
sities to get the kind of men 
industry wants — and needs? 
Dr. R. S: K. Seeley, provost of 
Trinity College (Arts), Univer- 
sity of Toronto, presents for 
Financial Post readers a discus- 
sion of this major problem: 


by DR. R. S. K. SEELEY 


Prevost and Vice-Chancelor of 
Trinity College, Teronte 


Bethlehem Steel Co. has offered 
| to 45 private U. S. colleges $3,000 
|for every student from these 
| colleges who is accepted for the 
|} company’s training program and 

spends at least four months in the 
company’s employment. 


clude ability to understand people, 


discriminating judgment, an abil-| 


ity to size up the essential points 


their terms of the partnership. 
Here we encounter two widely 
spread misunderstandings. One is 


| won is radically altered and all 


non-government institutions abol- 
| ished, the high quality of teaching 


of any issue, clarity of expression | that arts faculties, having no ex-| in the Humanities depends as 
and a flexibility of mind which | pensive equipment to maintain, /much on the strength of church | 
can see new points of view and | are not in great need of financial | institutions as on the provincially | 


has the courage to adopt them. 

Together with these qualities 
must go some measure of techni- 
cal knowledge, at least sufficient 
to understand the general prin- 
ciples of the operational side of 
the industry involved. 

It then becomes important to 
discover how these qualities are | 
best developed and what kind of 
}education should be given to| 
| those who have the innate capa- 
cities for high executive positions. 
For quite obviously mere training 
or education, however sound, will 
| not be a substitute for innate in- 
telligence. 


aid. Yet if they are to do their 
task effectively, they need the 
best qualified instructors and 
classes small enough to make 
instruction personal, For this 
reason fees can never cover more 
than a fraction of the cost of 
education. 

Further, in Canada, many of 
our arts faculties are entrusted 
in whole or in part to church-re- 
lated colleges. In actual fact, 
almost 50% of the students in 
faculties of arts and science in 
Canada are enrolled in church- 
related universities and colleges. 
It is not infrequently a policy of 
corporations to exclude 


these | 


|. supported universities. 
Campus Activities 
One other point needs to be 
emphasized. 
No small part of education for 
| leadership lies in full participation 
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Barristers, Solicitors, &c. 
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| . ona 
}in the extra-curricular activities || 


of university life. Facility in de- | 
|bate, the interplay of opinion in 
society meetings, the responsibili- | 
| ties of student government are all | 
| valuable factors in the educational | 
| program, It, therefore, becomes | 
|important that not only the uni- | 
| versities but also the students | 
| Shall be free from financial em- | 
| barrassment, 
It is good that a student shall 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton, Toronto” 
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The reason for this offer, which; An interesting enquiry was from the institutions to whose undertake. employment in . the 


© Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 ilm Street 
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@ Management Consultants 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 
MONTREAL, QUE. 


15 Wellington St., West 
TORONTO, ONT, 


URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING TORONTO 2 EMPIRE 3-9033 


covers graduates in the Humani-| made into this subject a year ago 
ties aswell as Engineering and 
Science graduates, is that the 
colleges cannot afford to continue 
| to educate the kind of men which 
| industry requires unless substan- 
| tial help is given to them by in- 
| dustry. 

The generous offer of Bethle- 
hem Steel comes at a time when 
both American and Canadian in- 
dustries are faced with the grave 
problem of finding younger men 
who can fill high executive posi- 
tions. 

This problem, which is indeed 
a grave one, does not come alto- 

| gether as a surprise. It has indeed 
| been foretold by leaders in educa- 
tion for many years past. For the 
last 20 years the emphasis has 
been laid increasingly on technical 
| education, involving a degree of 
| specialization which has crowded 
| out any education in the Humani- 
ties. 
| It was strongly upheld that 
|industry required technically 
trained personnel and that it 
could absorb such men as fast as | 


|tion in business and the profes- 
sions met with members of the 
teaching staff of Trinity College, 
Toronto, to discuss this very 
question. An overwhelming ma- 
jority of those attending the 
|conference expressed the view 
that an education in the Humani- 
ties together with an active parti- 
cipation in the extra-curricular 
activities of university life pro- 
vided this kind of education, Such 
|studies have stood the test of 
| years in their ability to train the 
|mind in seizing on the essential 





vant from the accidental and in 
}rejecting the second-rate and 
ineffectual. 


Learn Techniques Later 

The members of the conference 
were sufficiently assured 
techniques could be mastered to 
an adequate degree at a later 
stage and within the business or 
industry itself. They were more 
concerned that there should be 
cultivated in the undergraduate 


| when some 50 men of high posi- | 


| facts, in discriminating the rele- | 
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they could be trained. Pressures 
were put upon bright young 
students to equip themselves for 
employment in industry, and 
there resulted a heavy swing 
from Arts courses to professional | 
| courses in the universities. Occa- | 
| sionally, the dangers of this trend 
were foreseen and an attempt to | 
forestall them was made by the 
introduction of courses in business 
administration. Experience is now 
proving that these courses can 
only satisfactorily be given at 
the graduate level. , 

The need for professionally 
trained men in industry has by 
no means decreased nor is it 
likely to do so. There can, there- 
fore, be no suggestion that the 
registration in professional 
courses should be seriously cur- 
tailed. 

The Need For Executives 

Nevertheless, the fact remains 
| that such training has not success- 
| fully met the demands for first- 
| class men in the field of adminis- 
tration and executive work. 

The time has come when an 
examination has to be made of the 
qualities required for executive 
jand administrative leadership. 


| 


| There is no great measure of dis- | 


agreement in the business world 
about such qualities. ‘They cannot 
| perhaps be categorized extensive- 
ly, but there would be general 
agreement that they would in- 


OTTAWA (Staff)—A comptete 
overhaul of the scheduled air 
routes between Canada and 
United States is now desired by | 
Canadian authorities. With this) 
object it is hoped that discussions | 
|can be started with United States | 


| not later than the fall of this year. | 





| laid upon 


| period a breadth of mind and a| 
| wideness of horizons which can- | 


|not easily be acquired amid the | 


pressures and exacting circum- 
stances of later life. 

The argument oftem brought 
against such an education is that | 
the student so trained has not the | 
humility to start at the ‘bottom 
and to realize that his education 
is valueless to business until a 


| 
| 
} 


| knowledge of techniques is ac- 
| quired. 


It is a just argument 
whenever it is true and there is 
the universities the 
onus of. instilling the spirit of | 


| humility which has always mark- 


ed the true scholar. 

If these things are true, ee 
there is no great difficulty in 
bringing about the conditions 
| where the universities and indus- 
|; try can combine to produce the 
| type of man whose absence is so 
keenly felt at present. Once it is 
| recognized that the arts faculties 
—no less than the professional 
faculties—are recruiting grounds 
| for industry, aterm of apprentice- 
iship covering the_ university 
|course and a subsequent period 
|devoted to technical training 
| within the particular industry can 
| easily be worked out. 

The Arts Faculties 

But it must be emphasized, as 
|has been recognized by Bethle- 
| hem Steel, that arts faculties need 
financial help if they are to fulfil 








Ottawa Favors Sharing Air 
Routes, Would End Swaps 


one, but developed considerable 
new traffic. Enough new traffic 
has been developed in both cases 
to support the second carrier and 
to give the first carrier more than 
he had before. 

The belief of Canadian author- 
ities is that the same thing would 


Reports, surveys, design and supervision. 
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The informed opinion of men 
expeérienced in market analysis is 
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McGILL ENGINEERING 
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CONSULTING ENGINEERS 


Industrial Minerals 604 Maclean Bik. 
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Professional Engineers, Ontario Land Surveyors 
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Tewn Planning, Topographic Mapping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO 12 Phone MO. 9695 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
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|A formal proposal for new talks 
| has been made to Washington. 
The far-reaching change which 
Canadian authorities have in mind 
is this: 
| To abandon the old practise of 
“swapping” trans-border routes; 
and to open all of them on a 
reciprocal basis to one carrier 
from each country, 
| Under the present agreement, 
| which dates from 1949, only two 
routes are shared between U. S. 
and Canadian carriers. They are 
Montreal-New York, shared be- 
tween TCA and Colonial Airlines, 
and Toronto-:New York, shared 
| between TCA and American Air- 
jlines. All the other routes across 
| the border were divided on the 
| basis of “You take this, and I'll 
| take that.” 
The Division Now 
TCA has exclusive rights on the 
following routes: Halifax-Boston, 
| Toronto-Cleveland, Toronto-Chi- 
| cago, Victoria-Seattle. 
| A U.S. Carrier, designated by 
|the Civil Aeronautics Board in 


prove to be true of all the trans- 
border routes if they were opened 
to competition between one car- 
rier from each country. 
| If this is true of Canada-U.S. 
services, why should it not be true 
of Canadian domestic routes? 
| Speculation is Jively on this point. 
| No reliable indication of govern- 
| ment thinking has yet been given, 
| though the Cabinet must soon face 
the problem. 
i The’ CPA Decision 


The Air Transport Board has 
| completed its examination ofthe 
|} application of Canadian Pacific 
Airlines for a _ transcontinental 
freight service. CPA’s case raises 
the fundamental question of com- 
petition or monopoly on domestic 
;routes; and the Air Transport 
Board will not try to settle it with- 
|out directions from the Govern- 
ment. 

|be laid before the Cabinet by 
Transport Minister Chevrier. But 
there is little sign yet that min- 
}isters are eager to give their 
|minds to such a theory and fun- 


| The request for directions will | 


| support they contribute. 

There may be valid reasons for 
this, but in many cases church 
affiliation carries no support from 
the church, and in all cases it 
debars the college from regular 
| provincial support, Church affilia- 
tion usually means that there is 
attached to the college a Theo- 
logical faculty independent of the 
Faculty of Arts and that such re- 
| ligious exercises as-are held, and 
these are seldom compulsory, take 
the form of a particular denomin- 
ation; they are open to all alike. 

When it is remembered that 
with the exception of four univer- 
sities, all higher education in this 
country owes its origin to the 
|churches, it seems hardly fair 
| that those which have maintained 
| their status as independent insti- 
tutions and thereby relieved the 


| assistance readily given to others 
| which have already permanent 
}sources of financial aid in the 
|form of government grants. 

At any rate, the teaching of the 
| Humanities is so closely bound up 
with the church institutions that 
unless these are enabled to main- 
tain the highest academic stand- 
ards, the whole level of the 
Humanities will be lowered. Un- 
less our system of higher educa- 


e Petroleum Engineering 


W. G. BAHAN, P.Eng. 
C. J, McFEELY, P.Eng. 


| summer moritits. It is bad if he 
(has to earn money in his spare 
time during term and thus lose | 
the opportunity of participation in | 
the extra-curricular life. There | 
|are too many students who are | 
forced to take part-time jobs| 
during the academic year. It-is 
| significant that in Great Britain | 
at least 70% of university stu- | 
‘dents are in receipt of aid where- | 
as in Canada the figure is no| 
higher than 15%. 
| Whether through the univer- | 
| sities or by direct aid, more funds | 
must be made available to stu- | 
dents to enable them to get the | 
|full benefit of their university | 
education. 
| This is the price of leadership. | 
We must continue to train our 
| technical experts to meet the ex- 
| panding needs of our industriali- | 


that | taxpayer should be debarred from | zation. Yet to concentrate on that 


problem alone is a short-sighted 
policy. , 

Industry needs men of adminis- 
trative ability and the universities 
| have the educational framework 
| to produce them. In partnership, 
they have the resources not only | 
to develop our potentialities in’ 
Canada to the full, but to create | 
a society where these potentiali- 
ties are best administered for the | 
good of all, 


R. J, ROUSSEAU, P.Eng. 
P. K. FLEMING, P.Eng. 


Canadoil Consultants Ltd. 


CONSULTING PETROLEUM 


ENGINEERS &#GEOLOGISTS 


Complete Welsite Supervision — Reconnaissance & Detailed Mapping 


Lease Evaluation — 
10856—82 AVENUE 
EDMONTON, ALTA. 


Petroleum Engineering 


a 


Phone — 393001 


. §. MORDEN 
4. DAVID McFALL 
LLOYD 4. MAY 
ROBERT W. MACAULAY 
DALTON A, BALES 


e Consulting Economists’ © Patent Attorneys 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 
G. E. Maybee, Q.C., B.A, 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jackson, B.A. (Chem.) 8.C.L. 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. W. L. Hayhurst, B.Sc., M.S. 


@ Customs Consultants 


CAPITAL CONSULTANTS 


Counsel and representation in Customs & Excise 


P.O. Box 1182, OTTAWA PArkway 2-5675 


Vancouver—H. M. Speirs, 8. Com. Seskatoon— Frank Lovell, 8. Com. 
Teiephone: Alma 07681 Telephone: 94300 


e Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224.63132 


R, POT F. KLAUI 


E. TRAFFORD 


e Consulting Business Psychologists 


BOIS & HOWARD 


e Appraisal of Executives & Salesmen 
e Management Development Programs 
e..Organization Planning 


1410 STANLEY STREET MONTREAL, 
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does something about it! 


Pounding hail and sleet, and pelting, drenching rain. 
There are many descriptive words for damaging ele- 
ments, but to DO something about the weather calls 
for a foolproof, weatherproof roof that will withstand 
the worst that the weather has to offer. Such is a 


ing, Ottawa, Oct. 
example of on 


Murray Registered Roof . . . supervised, registered 
under a Guaranty Bond, and regularly inspected free 


of charge to save you trouble and expense through 
the years. 


Call on our nearest office without obligation for ins 
formation, free inspection aad recommendations, 


Washington, has exclusive rights | 5 mental oahian 


on these routes: Quebec - New| 1 : . 
It is quite conceivable that the 
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Boston, Montreal-Ottawa-Wash- 
ington, Winnipeg - Minneapolis - 
| south, Edmonton - Lethbridge - 
south, Vancouver-Seattle. 

The objection to this way of 
“swapping” routes is that it is al- 
most imposible for both parties 
to feel that they have an abso- 
lutely fair share. The positive ar- 
| gument for opening all routes on 
| a reciprocal basis arises from ex- 
perience with the two shared 
routes into New York. 

On both the Montreal-New York 
land the Toronto-New York runs, 
the addition of a second carirer 
did not steal traffic from the first 


decision may even be delayed till 
after the election. 
This week John Baldwin, chair- 
;man of the Air Transport Board, 
was in Mexico City discussing a 
civil air agreement between Can- 
ada and Mexico. CPA has already 
been given provisional permission 
to start a non-stop service direct 
from Vancouver to Mexico City. 
The interprovincial agreement 
wk‘h is contemplated would also 
provide for a route from: Eastern 
| Canada to Mexico to be operated 
by TCA. The question of stop- 
| overs in the U.S. may also be 
| raised. 
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The Financial Post’s exclu- 
sive series of Selected Growth 
Stocks was chosen by one of 
the continent's most promi- 
ment and successful invest-- 
ment advisers. Basic infor- 
mation on all 26 companies 
was given Jan. 10-April 4. 


At recent $8%4-a-share price, | 
Massey-Harris common on basis | 
of current chart selling 46% above 
UV level, could rise 117% before | 
reaching OV level. Yield at cur-| 
rent 60c dividend rate 6.9%. 1952-' 
53 high $13; low $8%. 

Canadian sales understood run-| 
ning ahead of record '52, but U.S. | 
sales and overseas sales from} 
North American plants off from} 
year ago. Lower fat prices and | 
farm income in U.S. a deterrent, | 
also druught conditions which af- 
fected areas in which company’s 
main implement business done— 
Kansas, Oklahoma, Texas. 

Spotty sales in overseas markets 
such as Brazil ana Argentina 
mainly due to curreacy difficulties 
and import restrictions. 


Record production from French | 


plant this year with new sales along with the company’s world-wide dealer organization, the 
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WHY SELECTED: Trend toward increasing mechanization, 


coming from small tractor and|@ddition of new devices, and improvement of old ones by its 


combines just introduced. 


jactive research staff, suggest continued leadership and sales 


Two West German plants’ op- growth for Massey-Harris. Per share earnings up 433% 1937- 


erations satisfactory. South Afri- | 
can subsidiary’s sales off, affected | 
adversely by drought conditions. | 

Costs continue to rise—wages, | 
steel, particularly. 

Outlook appears to be for a good 
year, off somewhat from °52. Re- 
duction in Canadian exchange | 
premium distinct help to revenue | 
from U.S. sales and to some ex- 
tent from overseas sales, also im- | 
proves competitive position. Des- | 
pite statements tha, drastic re- 
duction in farm income in pros- | 
pect in U.S., dué to change in 
administration policy, recent re- 
ports from U.S. indicate Govern- 
ment will move slowly in alter- 
ing price support program. 


} 


Powell River | 


Current chart shows Powell 
River common selling 42% above 
its undervaluation level at recent 
price of $21%s:a share. It would 
have to rise 68% before reaching 
its OV level. 1952-53 high $29%; 
low $20. Yield 5.58% on basis of 
$1.15 a share paid in 1952. 

Company has declared 15c a 

| Share extra in addition to regular 
|25e quarterly payment, payable 
June 15 to holders of record May 
15. Brings declaraticns this year 
to 65c compared with 50c a year 
ago. Paid a 15c extra in last half 
| of *52 (December). 

Company plans to continue pay- 
ing out 60% of earnings in divi- 
dends, President Harold S. Foley | 
told annual meeting recently. 

Newsprint output wil’ be at full 

| capacity in ’53 (all sold under con- 


47; 120% 1947-52. 


POWELL RIVER CO. LTD. 
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lected Growth Stocks — quarterly Review '— Ry NESTOR 


How To Read 
the Charts | 


INDEX OF GROWTH: The rate 

t which the value of the equity be- 
hina the stock is doubling as deter- 
mined by the growth rate at which | 
it entered the year. A rr of 5.6) 
for the present year would indicate 
that at its current growth rate, the | 
equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high,’ 
low and mean price. Monthly ranges 
for the current year. 


UNDERVALUATION AND 
OVERVALUATION PRICE LEV- 
ELS: Shown by the narrow horizon- 
tal lines above and below the stock's 
price range indicating price at 
which the particular stock is ad-| 
judged as underestimating or over- | 
estimating its future rate of growth. | 
A stock showing a fast-growth rate | 
will sometimes anticipate growth by 
two or three years. In this case, it 
may not be so attractive a purchase | 
relatively as some other fast-grow- 
ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 
growth and investment quality, will | 
also enter into the comparison an 
investor will want to make. 

Without these UV and OV levels, 


.| a current quotation of, say, 55 or 75 | 


would carry no significance regard- | 
ing long-range value. The UV/OV 
levels also permit judgment as be- 
tween one stock and another. They 


are not designated ‘points of pur- | 
chase or sale, nor do they attempt | 


to show what will be a stock’s bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as 
based on Nestor's tests, at which 
the company is ores: underlying. 
or long-term, growth. This will de- 
termine the price trend of the com- 

| pany’s common stock over a period 
| of years and, in most instances, the 
| trend of dividend payments. 


Background and prec behind 


the selections. by Nestor were dis- 
cussed in a special article in The 
Financial Post, Jan. 10. A_ limited 
number of reprints are available on 
request. , 


Based on consumption rates 
during the first few months of 
1953, production by the Canadian 
rubber industry may reach a new 


record this year, C. C. Thackray, | 
retiring president of the Rubber | 


Association of Canada, told the 

association’s annual meeting. 
Competition within the industry 

would be even more intensive 


than it has been in the past be- 
cause of the rapidly expanding 
applications of rubber to industry 


through many new developrients | 
by science and engineering, he! 


forecast. 


More synthetic and less natural 
rubber was used in production of 
rubber goods in Canada last year 
compared with 1951, Greig B. 
Smith, manager and secretary of 
the Association said. Total con- 


sumption of new rubber amount- | 
|ed to 67,090 long tons. only some | 


| 3,700 tons less than the record 
year of 1951. Of the total, propor- 
tion of natural rubber fell from 
62% in 1951 to almost exactly 50% 


| 


WHY SELECTED: One of few units in the industry able to} in 1952. Total sales of 5,024,822 
report net profits through the depressed ’thirties, Powell River | tires in 1952 represer.ted a gain of 
Co., a major west coast producer of newsprint and sulphite pulp, | 9%; domestic sales of footwear, 


demonstrated its management’s ability and the efficiency of | waterproof and canvas, at 14,424,- 


| 
| 


Rubber Output 
At Peak Level | 
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tract). Capacity this year to reach has : : 
‘ 340,000 tons annually. Produced ‘tS operating methods and should continue to share in the grow- 


ing demand for products it makes. Per share earnings up 3030 


| 126 pairs, were down 2%. Princi- | 
| pal standard production items of | 


| record 303,000 tons in °52. mechanical goods, , belting, hose | 
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cial news of importance to al! business: 
men. Good beckground material for your 


Prepon asa be on ~~ syey) pte Recall 8 | and packing, showed “substantial” 


|but average price likely to be 
| lower. 


production of market unbleached 
sulphite pulp. Pulp prices still de- 
pressed, with little prospect of im- 
mediate improvemen‘ 

Company worried about possi- 
| Bility of 10% provincial tax on 
}earnings from logging and lum- 
| bering and 1% tax on pulpwood 
| and cimber leases. 
| Should benefit from recent in- 


Anticipate at least 80% cacy, Wages Likely To Dig Deep 


Into 1953 Pulp Earnings 


MONTREAL (Staff)—With the 
chances of price increases cur- 
rently a bit slim, wage costs are 
very important in the pulp and 
paper earnings picture this year. 
And the results of labor negotia- 


the Quebec workers decided to 
take a wage increase and con- 
tinue the 48 hour, whereas the 
Ontario workers ad@pted a 40- 
hour week with the same take 


home pay. Normally, base rates | 


tained in 1951. The heel,and sole 
division, however, had _ higher 
| sales for most of its products dur- 
ing 1952. 

Premium on Canadian funds has 
| been a handicap in the export 
trade. Exports fell off sharply 
from the high level of $29,067,215 
|reached in 1951 to $17,690,727 in 
| 1952. “The trend,” Mr. Smith said, 
i|“was still down during the first 


| decreases from the high levels at- 


crease in value of U.S. dollar in! tions in the industry in recent|in the two provinces are the | few months of 1953 and there is 


relation to our own, since major 
part of output exported. Move of 
Canadian dollar to premium last 
year was one of chief reasons for | 
drop in ’52 net profit below that! 
of previous year. 


weeks indicate that wages will 
be biting decrcr into earnings of 
the producers during 1953. 

So far, the fine paper group | 


has been the only one to reach 
a definite settlement. The unions | 


|same but this put them out of 
line with each other. 


40-hour week. But to obtain it 





|with no loss of take-home pay, 


their base rates would have to 


/and the companies, except Pro- | be lifted above the $1.41 hourly 


Washington Hears 'vincial Paper, have settled on a| being paid in Ontario mills. This 


\Gas Import Plan | 


For Toronto Area | 


The Federal Power Commission 
in Washington next week will! 
continue with the hearing on the 

| application of Niagara Gas :'rans- 
|mission Ltd. for permission to’! 
| buy natural gas from Texas and | 
Louisiana for use in Toronto. 
Niagara Gas is the subsidiary 
the Consumers’ Gas Co. organize 
; to transport the gas from Lewis- 
ton, N.Y. to the Toronto area. 

The initial gas price in the pro- | 
ducing field would be just under 


mission cost cannot as yet be! 
| determined, the final selling price 
| must be low,enyugh to enable the 
| company to compete with all other | 
forms of fuel. | 
The great advantage of the’ 
Texas project for Toronto, a Con- 
sumers Gas official reports, is that | 
all but 80 miles of the pipeline is 
already built and operating. The | 
main part ot the line was built 
several years ago to serve Buffalo 


below present levels. | 


leent (present base rate is $1.4] 


40 hour week with a 10% wage} 
increase to maintain take-home 
pay, effective Oct, 3, 1953. In 
addition, three cents per hour for 
each straight time hour worked 
between May 1 and Oct. 3 will be 
paid in a lump sum in October. 
Actually, these contracts run | 
from April 30 to May 1 each year, 
but making the effective date 
Oct. 3 will help ease the burden 


from $1.24%% to $1.37 hourly, (The | 
companies are now on a 44 hour 
week). 


| 





the companies have refused to do. 


Negotiations with Canadian In- 
ternational Paper Co. have been 
adjourned until June. However, 
an interim agreement reached 
provides for a 40-hour week with 
a 215% wage increase, making 
rates equal to those in Ontario. 
Presumably the adjournment is 
designed to await results of the 
Ontario negotiations and see 


of 0" the companies. Base rates of | whether a further hike is granted 
q| Pay will be raised in most cases | there. 


The unions met with St. Law-| 


rence Corp. Anglo - Canadian 


Pulp & Paper Mills Ltd. and Jas. 


Quebec workers now want the | 


| little reason to expect it to change 
during the balance of the year.” 


R. C. Berkinshaw, president and 
general manager of Goodyear 
| Tire and Rubber Co. of Canada 
| was named president of the As- 
| sociation. Other officers appointcd 
| were: vice-president, W. H. Funs- 
| ton, president and general mana- 

ger, Firestone Tire & Rubber Co. 
| of Canada; treasurer, J. R. Delton, 
vice-president and general mana- 
| ger, Gutta Percha & Rubber Ltd.; 
and manager, secretary and assis- 


| tant treasurer, Greig B. Smith. 


| New Steel Mill 
Boosts Output 
‘From Dofasco 


“We look for another good year 
with capacity, or near capacity, 


Last month's Toronto con- | Maclaren Co. recently. Demands | operations in most departments” 
17c per thousand cu. ft. for fhe ference with the Ontario news-/for g 40-hour week with the | an official of Dominion Foundries 
first five years, it was revealed Print and kraft producers ended/| same take-home pay were pre-| & Steel Ltd. tells The Post, “Any 
at the hearing. Although trans-| Without agreement and the unions | sented but the meetings were ad- 


are applying for conciliation | 
services, A committee of interna- | 
tional union officers and company 
officials wil] meet again June 16 
to decide whether to bring back 
the delegates and resume con- 
ferences or to continue concilia- 
tion proceedings. 

In this case, 


journed until June, again to see 
what happens in Ontario. 


No action has been taken yet 
by workers in five mills operated 
by Consolidated Paper Corp. and 
Price Bros. & Co. A strike vote 
was taken some time ago, follow- 


basememgy let-down that might de- 
|velop for certain products will 
| likely be largely offset by in- 
creased demand for other prod- 
ucts.” 

Plans for company’s new $4 
million hot strip mill are well 
advanced, The new mill, develop- | 


: ,irtg rejection of the companies’|jing three times the speed of the 
ae eee 88 | uiae of $1.41 for a 40-hour week, | older mill which it is replacing, 


mening: 5 wae Sin. of Bre Pe |but here, too, it’s thought, the | not only boosts tonnage substanti- 


i 


| for a 40 hour week), while the | 


companies are proposing a three 
per cent reduction, Recent wage | 


boosts in the U. S., however,|foundland, discussions will get mi 
MacMILLAN & BLOEDEL LTp.| (Particularly one granted by|under way next month. Com-/ #$ 


unions are watching the Ontario 
proceedings. 


In the Maritimes and New- 


converted 410 Class A shares into Great Northern) have led some! panies in those areas normally 
observers to feel that a settlement | follow whatever settlements are)! reduce costs and turn out a better | 


may be reached with Ontario|reached in the two central pro-| product. Orders for the new mill 


410 Class B during April, 
leaving 149.977 Class A and 5,135,- 
561 Class B shares outstanding. 
DUNDAS, ONT., has sold $20,- 
500 4%% debentures to J. L. Gra- 
ham & Co. at 99.58, $17,500 matur- 
ing 1954 to 1963 for fire &larm 
equipment, and $3,000 due 1954 to 


r Rochester a‘ costs materially | 
i 
es for park “ape eee 


newsprint and kraft producers | 
on the basis of a small hourly in- 

crease. possibly two cents or} 
three cents. 


With the Quebec newsprint | 


producers, the position is a bit 
more complex. Two ears ago, | 


OREO Uae 


vinces. 
On the west coast, the situation 
is somewhat different. Wages 


ithere are higheg than in Eastern 


Canada ($1.50 hourly for a 40- 
hour week). Meetings will be 
coming up in June. 


j ally but, by turning out a thinner 
| hot roll strip, reduces the finishing 
|work of the cold rol] mill, per- 
tting larger cold rolled tonnage 
well. 


The new mill is expected to 


have already been let to the Cana- | 

| dian Westinghouse Co. and Cana- | 
dian General Electric Co. for the 
nécessary electrical equipment. 
The mill proper has been pur-, 
| chased from Dominion Engineer- 
King Co., Montreal. 
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WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 
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Company Reports ~ Announcing 


assist poe = appraising and e volume were ngted in all] 0.7% less than 1951 net of $106,742. 


+ SORA, 


s 
The Financial Post has s 
pen tga ll mee 
secounts. ariations frem 
y peblisbed soporte are 


Merchandising 


For a chart on the growth of 
Dominion Stores Ltd., one of the 
stocks chosen in The Post's “Select- 


branches with one exception,” re-| Net earnings again reached an 
ports President Stewart Philp, “andj all-time record at at $251,741 ($241,- 


it is felt that these decreases fol-| 059 in 1951) reports President F. B. 
lowed the general business trend in | McCurdy. 
our field.” Years Ended Dee, 31: 1952 1951 
INCOME ACCOUNT $ $ 
Years Ended Jan. 31: Liabs. to public, etc.* 16,715,327 16,878,623 
GAO ics ond ievne ven Shareholders’ equity . 1,753,492 1,727,482 
Net earnings . bec 267,556 i by: 
Less: Depr. et eweeeeee ortgages ’ . 
ed Growth Stocks,” see The Finan- isoadehwed J . ‘SS 


cial Post, May 2 10,497,533 10,360,912 


pre 
DOMINION STORES LTD. net , : 18,468,819 18,606 
profit of $2,077,038 for year ended forges tor yee... and Diviaend moeeta adtnc. ae wary nt 451 100,803,848 
March 21, 1953, was 15.2% higher| Class A .} $3.30 $2.27 | Net profit 106,610 106.742 
than previous ‘fiscal year’s net of “* = i” og popadarmesd tor a 
$1,803,476. . 0.25 ; ; 
Sales rose 209% to $120,646,715, ena 


a new record for the twelfth year . As a at Jan. 31: af 3 ACADIA TRUST CO. Truro. 
See ai en fee ‘i73| NS. net profit of $44,124 for year 
Earnings re-invested in the busi- | O°5"*; etc., ree, Be 5 5 7 
ness during the year amounted to 
$1,415,505, reports President J. Wil- 
liam Horsey. Two new stores were 
opened and.15 closed during the 


Colt trust note .... ended Nov. 30, 1952, was 4.2% less 


Inventory 1, T08 72 1,127,760 i , 
Total carr. assets... 1.538;788 1,400,947 | (220 previous fiscal year's net of 
Mise assetse ........ $3,589 75,786 $46,044. 
Fixed assets* ..... be 173,370 142,052 | Years Ended Nov. 20: 1952 1951 
Total assets. .......+ 1,735,757 1,618,785 


Liabs. to public, etc.* $1,115,562 $1,109,438 
year, bringing year-end total to 202. Capital vere, ted. . pees ates aia Shareholders’ equity . 1,291,153 1,692,237 

“Construction of five new mam- | Surplus ..... » ee Wei ee ee 
moth markets was commenced dur- *After depr. of .. * ' 191-638 | Mortgages .....+0... | 534,797 _ 460,237 


é ; ; ‘ cosese 2,078, 519,689 
ing the year and several more mar fincl. in curr, assets in co's report. — assetss oe oe ass 


kets are in the planning stage,” | Working capital 1,453,741 1,332,830 aInci bond d stocks. ra) 
says the president. “In addition to Estates acsount ...... 10,021,647 9,595,488 Product Suggeste uses 
this, a number of carefully selected} MONAHAN SUPPLY CORP. net — ao seme * 44,124 a 
sites have been acquired.” | profit and surplus for 1952 was $2.-| “pag "8? oe. > eee 


By fiscal year-end, 59 stores had 488. In 1951, net loss and deficit alia aaa ad Wetting, air-entraining, foam- 


been fully modernized as part of | was $2,793. Sa Sulfonate WS ble petroleum sulfonate. ing, rewetting and ore flotation 


a complete store modernization! Company enjoyed a considerable | - 
seuidak | volume of business as a result op Power Implements agent. 


Firm commitments from Cana-| the defense program, reports Pres-| gawyER-MASSEY LTD., Hamil- 
dian life insurance companies to | ident L. P. Monahan. “ __|ton, net profit of $47,301 for year 
purchase several stores properties| Operations were consolidated in| endeg Sept. 30, 1952, was 2.5% high- A low-cost, highly pu- Detergent and lube oil additives 


on a long-term lease-back basis| a building purchased early in 1952. | 6. than 1951 net of $46,169. ” ~ 
totaled $1,910,951 at March 21, 1953.| Transfer™of operations and exten-|“ “""" : Sulfonate OS rified oil soluble petro- Surface active agent. 

Annual meeting 1s June 10. |} sive building were factors in in- Earnings before income taxes leum sulfonate. 

As a result of a new executive |creasing the 1952 operating ex-| were 6% higher than last year and 
operational plan which was set up| Penses. sdys the president. would have been better had certain 
during the year, new Eastern Divi-| Company has advanced steadily | types of steel been in good supply, sa] : ae ‘ 
sion executive offices were opened into new fields of distribution, says ate eon ite. | Fee ee = wt. oe Driers, re and ns 
: ‘ne in Montreal, under a resident execu- | Mr. onahan, and any change to >” ‘ thenic acids, with un- agents. sed in pre ation o 
How richly Craven ‘A’ deserve the fame dda Vidapacanent. peacetime economy will present a | Substantial. Sunaptic Acids ily | 8g a in prepar 

usually low percentage esters, plasticizers and preserv- 


they enjoy all over the world! So cool to -end inventories totaled $5,-| minimum of difficulty. INCOME ACCOUNT ; t 
coe : oni 758 go ge ane supply re- INCOME ACCOUNT Years Ended Sept, 30: = 1952 1951 | of unsaponifiables. atives. 
the tongue and kind to the throat, they are quirements | Years Ended Dee. 31: 1952 1951 set eaxnings $102,180 $98,977 
: . : _ | 7 rec seeeee . oy 
completely and delightfully satisfying. Un- INCOME ACCOUNT aa Wins | 8. $13| wane, taxes ete. roe, $1900 47.000 
i i i ar. 4 ar. | Bona int. 4,535 4,885 | * ° eee iv * 
approached in their supreme quality, Periods Ended: 1953 41952 | Bond exp. 918 917 | Wess’ Divds. ......0006 saeee tee ae A polymerized, closed- 


‘Ae ' $ s Taxes 1,325 482 | Surplus : : . 
Craven ‘A’ are made fronr the world’s |g. saies 120,646,715 99,781,680 | Net prof. & surp. 2,488 2,793 Earnings per Share and Dividend Record: | chain hydrocarbon. Corrosion resistant surface coat- 


Total net earnings .... 4.835.006 4.280.447 | 4Credit ss | - RRR « Dries at room tempera- ings, metal primers, aluminum 
> at , 


costliest tobaccos. Less: Deprec, ..... 598,018  416,971| sLoss and deficit. a Paid ... 1.00 *1.25 < 4 ° 
Income tax res. .... 2,160,000 2,060,000 | Earnings per Share .,. $0.06 $0.07 tSpecial year-end dividend, Dec. 15, 1950. ture; resists water, al- bronze vehicle, concrete curing 


Net profit ees 2,077,088 1,803,476) NN d. > : : : 
20 for 35< | Legs’ Com. divds. .... _ 661,533 ,$30.030 To L CONDENSED BALANCE SHEET kalies, dilute acids; good compounds, core oils, and re- 
Surplus for year 1,415,505 1,173, CONDENSED BALANCE SHEET As at Sept. 30: 1952 1951 color stability; soluble claiming agent-for rubber. 


453 weeks | As at Dee, 31: 1952 1951 22 : : J? 
Earnings per Share and Dividend Record: | Cash $7,371 $8,909 | = ao —e eS — = in mineral spirits. 
$1.65. $1.43 | Accts., ete., rec., less | inventories .......... 87,613 61.856 


0.52! 0.50 le a s- 94 aes 104,975 | Total curr. assets ... 339,036 333,675 

CONDENSED BALANCE SHEET | Inventories . ; 95.433 SOnT | tee eee ooo? ae : 

; Mar,21 Mar. 22 otal curr, assets .. 203.7 225,040 | Total assets . 350,991 348,520 . : 

LONE oft att os. ean gatas Acts, rec., export ... 6,456 ‘bat | cLotal curr, lab. 26. 52,410 47,280 Propylene Trimer Commercial grade C, Synthetic detergents and chemi- 

’ as m. S. sees ,613,8° iT, SC, ANTETS wos resces — ¥ apital stoc oe e 250,000 250,000 ; ; 
Accts. rec., less res. .. 105.772 240,216 | Fixed assets* 79.474 7 Garned ourpints ° : 48.521 31.281 and Tetramer and Cr mono-olefins. cal intermediates. 


Rec, fr. sale of props. 1,910,951 — 475,000 | Goodwill, org.exp.etc. 11,376 ‘376 | +After depr. of ..... ‘159,148 156,348 
5,662,752 5,294,106 Total assets 312,650 a5, $Incl in curr. assets in company's report. 


° I tories .... aw 
will not affect the throat _ Total eur. assets we 8,20 S01 oma — — ; ote . Working capital 286,626 286,436 
repaid exp. ’ , —, *° ° . ee , . . . . 
} . re 00,000 Total curr, Habs. ... 135,033 20,719 | 
Mtge. ree... 9 100.000 es | eee a aseus : A Sun representative will gladly discuss these new Sunoco Petrochemicals 


The largest selling'cork-tip cigarette in the world. : arate! sesete ---ncoce SLSEREIS 10,1588 | EE Oe ee Bae ; F ZEULER'S LTD. has purchased with you. Or you can get technical data and samples for test purposes. 
S, pay. 0 Sees aoe Capital stock 11,650 65 % cumulative redeemable : - 
| Fetal pang ho bisva.e08 iisia.oee Earned ‘surplus 56.954 54.840 | preferred shares on the open mar- Write Sun Ort Co. Ltd., 20 Carlton St., Toronto 2, Ont., Dept. FP-5. 
| Bank loan After depr. of 27.146 = 28.382} ket. ‘here are 75,755 shares still 


is — oe 5,000,000 aaa Working capital .... 68,673 94,321 outstanding. 
Sapital stoc orscece . 4 645, oo | 
Sipe jis Ra! MESS! ONTARIO BEAUTY SUPPLY| ' INDUSTRIAL PRODUCTS DEPARTMENT 
. assets in co’s . | CO., Hamilton, Ont., t fit d 
aie phd a teomane Sette | COs ear Sri 2a, for WE wes 223| HOWARD SMITH PAPER SUN OIL COMPANY LTD. <UNOCE- 
| times 1951 net of $2,637. | MILLS LTD. reports that its offer 


GRAFTON & CO., Dundas, Ont., Sales for the vear were up 17%/|to purchase shares of Donnacona 
oh net profit of $119,316 for year ended | over 1951 and 21% over 1930, xe: | ues Co, has been extended to TORONTO & MONTREAL 
COMPANY Jan. 31, 1953, was 45.5% higher than | ports President F. R. Bennetto. June 1, 1953. 
previous fiscal year’s net of $81,-|new catalogue was printed ‘aid 
985. |some new merchandise lines ac- 
“Relatively small decreases in| quired. 
Annual meeting is May 27. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 


Total net earnings .. $12,474 $31,800 

Less: Deprec. 1.073 973 Ie J 0A ° he SA Ui ii 
BIER 00k gecnnecocce 

Net profit & surplus . Test 2,637 Ve C2 Ue . -" 


Earnings per Share and Dividend Record: 
Pref, $0.75 $0.18 
Common . 40.06 40.21 

None paid. 
Note: Arrears of dividends on cumula- 
tive preferred shares amounted to $2.75 

per share as at Dec. 31, 1952. 





CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1954 
Cash ..... . $14,461 $19,001 


Accts., etc., rec. . ° 136,396 128,730 3% 

Inventories as 182,316 150,321 “| 
Total curr. assets ., 333,133 298,052 

Misc. assets* 3.461 1,453 


Fixed assets* 5,365 5,279 
Total assets ......,, ‘341,999 304,784 


Due banks ......... ese 25,000 25.000 
Accts. & tax pay. .... ° 46,147 23,522 
Other curr. liabs. ..., 29,300 25,156 

Total curr, Habs. .., 100,447 73,878 


Capital stock ...... eee 40.000 40,000 
Earned surplus 201,552 191,106 
*After depr. of ..... 17,955 16,882 


fIncluded in curr, assets in.co's report 
Working capital 232,72 224,374 ave a No 


Shipbuilding 


BURRARD DRY DOCK CO., 
North Vancouver, consolidated net ; 
profit of $440,423 for 1952 was 40.3% 
. 


GOOD LOOKING? > "Company's ship construction” ac- 


b ' tivity has beeR& mainly restricted to . 
Of aaa further production of naval vessels, 
we u reports President Clarence Wallace. upon elf 


; th bi ' ! “Contracts for commercial ship 
7 construction are becoming increas- 
economy s e iG s ory: ingly difficult to obtain on the west 


coast because of high wage condi- 
tions,” he says. 


The people who contracted for these buildings may Ship repair operations during 1952 
have worried about the cost. Perhaps as you might did not entirely meet expectations. 
Industrial sales continued to in- 


do now. But it wasn’t long before they realized the coves. 


° * . CONS. INCOME ACCOUNT 
many economies* of Armco construction. Because wenn Games an tae on sons 


Armco STEELOX Buildings are Canadian fabri- Net earnings . $1,660,294 $1,154,002 


. ° Less: Deprec. 380,190 286,425 
cated, slow, on-the-spot construction was avoided. Income tax ... 716,000 433,000 
: Los t& 
The result: large savings. mma 120,686 ons and so state 
Net profit .... coeee 410,473 313,491 


Armco STEELOX Buildings have all the advan- Less: Cl A divds. .... 112-500 112,300 scores of leading business executives today. 


Surplus for year 327,973 


tages of traditional construction too. They are Earnings per Share and Dividend Record: p 
: ; ; < At "From ai ‘ Sir John A. Macdonaid in 1887 
attractive, weathertight, permanent. Flexible in Cine As . oe 54 Read what a few of them say: Won is edty abo Conatiantuntians mooniager 
size and ground plan, you can insulate, paint, ee ree 33 a - 
None paid “In making our salesmen’s time more industrial advertising” —John O. Pitt, 


tastefully finish interiors, dismantle and erect on an sealbie tor pete wader portic. for different purposes, but one of the 


another siteif need be. pg a TR productive, business paper advertising Advertising Manager, Canadian essential elements of contact to our 
eT re helps enormously!”—W. H. Evans, Fairbanks-Morse. customers and prospects has been, and 


Whatever your *Why STEELOX buildings save Ban a as 7 General Manager, Minneapolis-Honey- “We have always'considered business is, our continuous campaign in the 


building problems, you money in construction. ASM. eeeseevereeee $1,070,661 $962,334 well Regulator Company Limited. papers an essential medium for the business and trade press’’—Mr. 

STEELOX Buildings All-eteci, & ; ; Rects, ate, ree. L221 2198078 2.947.490 “For many years this company has _ promotion of our products. Our use of Spalding Black, Manager, Product 

> worth — ee te Work im pred ait 1 370.768 338.494 been using a substantial list of business these publications is always kept at a Advertising, Canadian Industries 

vestigation. Phone, panels form both walls and roof. p retell curr. absets ... 1.871.878 6.633.283 papers to carry its advertising messages. very high level in our advertising pro-- Limited. 

write or wire our They are shipped complete, ready Mise. assets .......c.., 735.671 _ 695,326 The soundness of this policy iséndicated § gram and our expenditure varies very “Where business papers are well- 

nearest branch or for fast erection. There is no need "weais ona 5 haat ss penaer abot. tas by the growth of the company over the little from year to year’—E. M. Yale, edited and properly aimed at the 
Posts. ete; BEF. «+040. RT Lee past half century, which has paralleled ~ Director of Sales, Charles E.Frosst &Co. reader groups they are intended to 


send this coupon for heavy structural framework. for ony. cl ccccsaa. Meee : 
today! re ° = ~- the great industrial development of “Each year we have used all the cover, we feel they provide a valu- 
17.2 Capital stot fend .... ee ry Canada. The business papers of Canada business papers that reach fields where able and economical medium for our 
FS ee oe ee ee ee ee ee ee ey Copan Surplus voll. 36187 266.18 that are well edited and fulfill a definite ‘Cellophane’ is used or where potential advertising messages.”——H. H. Rimmer, 
Armco Drainage & Metal Products of Canada Limited, eMt =" +282.803 ‘938.090 need have given this company the most markets exist. Practically all forms of Canadian General Electric Company 
Guelph, Ontario, Dept. F-6 eh a dh lh Le... = * oupuen economical and effective medium for our advertising were used at different times _Limited. 
Working capital 5,504,283 5,128,417 


Please forward complete details about cttractive, low cost 
STEELOX Buildings. 


Size of Building... c0csccccccccccc sPUNPOSRs cccccccbocece 


Finance 
CREDIT FONCIER FRANCO- 
CANADIEN net profit of $820,295 This paper is a business paper—one of 100 trade 
for 1952 was 0.6% less than 1951 net ... technical .. . service . . . and management 


of $825,544. bitcattons covering every section of Canadian 7 ot . 
1952 1981 seca and thdustry, and each @ member of The When you want to talk Business 


Ronse bcasnneds cccdedbibdibsases cd ae oe ctcsddce SSumenetines amity’ «. yy aus Business ne ate . ne 137 use ad Business Paper 


= Se oe ee “Secured by: 
eee Mortgages 51,047,245 48,721,807 Wellington St 


Realty for sale .. 1,559,454 1,161,992 
Office premises . 493,510 284,221 


ARMCO STEELOX BUILDINGS Petal nt." seceane Sastanes 


Sackville Guelph Lennox Winnipeg Regine Oe ee ce THE FINANCIAL POST IS A MEMBER OF THE BUSINESS NEWSPAPERS ASSOCIATION 


Edmonton ia Vancouver pened oon Sharet . . 
7 tAfter deducting 5% " statutory reserve. 
—7)—_ 
EASTERN TRUST CO., Halifax, 
net profit of $106,010 for 1952 was 


Fn tis bcdesorondchbodsbsendaebisccctabbsdbecécbsebe 


PROPANE NTs Fevers eye eeieteatrererTeteeeteer ere ree rene eer ets cae 


iat 





y consideration 

timely, yet dignified way = which 
, your firm can pay graceful tribute 
to the eoronation: of our. lovely 
Queen. We have a mag- 

t ofl ting reproduction 
beth Il with a dig- 
which makes it 


painted every 
reigning monarch since the time 
of ward VII, it is widely ac- 
knowledged to be the most out- 
standing portrait of the Queen and 
it is the only one for which she 
has actually given sittings. 
Our reproduction is of impressive 
size (23%” x 30”), mounted on 
canvas and beautifully framed. 
Our special method of reproduc- 
tion simulates the, actual brush 
strokes and glowing colors of the 
original oil painting so exactly 
that only an expert could tell that 
this is not an original oil. It is a 
truly magnificent piece of art 
which will lend dignity to any 
Place of business. See it, then 
compare its relatively low price 
($40 framed, tax included, F.O.B. 
Montreal), and you will have no 
doubt that this is the portrait you 
have been looking for to enhance 
your business premises during cor- 
onation year and for the many 
future years of our new Eliza- 
bethantage. Decide now to see this 
remarkable picture which is fast 
becoming accepted as Canafia's 
Official portrait of Queen Eliza- 
beth II. Our representative will 
be glad to show it to you, in your 
office and at your convenience. 
Simply write or phone: Canada 
Decalcomania, 507-511 King Street 
East, Toronto, or EMpire 8-1751. 


INTRODUCING 
BRUSHLESS Cream 
a el) 

mala 


SHAVING 3 
CREAMS | 


\ Now only 


.65 


Lather or 
Brushless 1 


TEAR 
YOOR. HAIR AT INVESTORS SYNDICATE OF 


. SLOWED-UP PRODUCTION 


TEAR, OU? 


he [2 
PJ 


Incfease efficiency at no © cost. 
ELECTRO-VOX and paging systems, 
with a background of 20 years re- 
nown, are now yours on a rental 
basis. For a few pennies a_ day, 
you can have an ELECTRO-VOX to 
merease efficiency, wipe out waste 
of time, boost profits, get maximum 
tesults. No capital invested, 50% 
saving on tax-deductible ae ee 
no risks incurred — plus unlimit 
free service. ELECTRO-VOX is sold 
and serviced by factory branches. 

you are paying for an 
O-VOX whether you have 
1% OF not. 


Mail this coupon for particulars. 


ase orn an er csr = .,e ese oe 


Elecire-Vox Iuc. 


2222 Ontario Street East, MONTREAL 


Please send @s te the 
amount of money ELECTRO-VOX can 


F.P. 9-5-53 


Wie. 0:5n 9 Fished Bige.: iki deh aaaaee coe 


=) @Wholesale sales (value Index) ... 


| SPENDING, SAVING POWER— 


BUILDING— 


Trend of Business 


Department store sales in April 5% higher than year ago. Gains: 
Saskatchewan, 15.5%; Alberta, 15%; B. C., 10%; Manitoba; 8%; Que- 
bec, 5%; Maritimes, 3%. Loss: Ontario, 2%. 

Canada-wide sales first week of May 21% above corresponding 
week last year, with gains in all provinces. 

Cigarettes released for consumption in April 29% more in number 
than same month year ago. 

Creamery butter production in April 17% above same month last 
year.. Four months ended May 1, 21% greater than like period last 
year. 

Margarine production this year to May 1, 6% below same period 
last year. k 

Dwelling units Ir 
than year earlier. Starts in first quarter total 11,930, increase of 64% 
over same period last year. 

Wholesale trade in nine lines 4% above year ago in value in March. 
Inventories up 5% in value. 

Gains in wholesale sales: auto parts and equipment, 17%; clothing, 
14%; drugs, 10%; dry goods, 9% ; tobacco and confectionery, 6%; hard- 
ware, 1%. Losses from same month last year: fruits and vegetables, 
8%; footwear, 2%. 

Total retail trade in first quarter 8% above first quarter last year. 
Biggest gain in sales by appliance and radio dealers up 27%. Motor 
vehicle dealers up 21%. Other gains: furniture, 16%: lumber and 
building matefial, 12%; jewelry, 10%; family clothing, 9%; hardware, 
9%; department stores, 9%; garages and filling stations, 8%; women’s 
clothing, 6%. Decreases: coal antl wood dealers, 8%; country general 

| stores, 4%; meat stores, 3%; restaurants, 2%. 

Inspected slaughter of cattle this year to May 9 37% above same 
period last year. 

Steel ingot and casting output this year to April 1, 9% more than 
same period last year. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Age 


Year 


Department store sales (% ch, from 
year earlier) 

Carloadings, total .scoeseseees (Cars) 
Eastern Pashia ccccccccces (Cars) 
Western Canada sees (Cars) 
Iron and steel products .... (cars) 
Ores, concentrates eeee (Cars) 
Base Metals 
Lumber, timber, plywood ... (cars) 
Cement 

Bank of Canada holdings of 
Securities ($ millions) 
Short term governments ($ millions) 1,412 1,428 1,407 1,205 
Long term governments ($ millions) 819 797 807 856 
Other securities ($ millions) 15 15 14 11 

Bus. failures (4-wk. moving av.) .... 18.5 20.8 

Canadian Dollar (U.S. cents. average) 100.320 100.616 

T.S.E. Industries index .......++..... 308.24 309.18 

Bank Clearings 
Montreal eeeeeeeeeseee {$ millions) 
TOG Seccpccss +eeees ($ millions) 

*Nine-day month-end period, 


Facts by the Month 


Latest Month Twe Més.\ “Year 
Month Ago Age Ago 
239.6 218 * °2a5.4 8 9) 218.6 
254.7 245.2 248.6 233.0 
210.9 202.8 212.9 201.8 
183.5 181.4 212.6 179.4 
219.4 199.7 194.6 196.1 
174.7 169.4 169.1 144.6 
269.1 261.8 272.3 
311.5 304.5 281.7 
292.5 293.7 295.6 
322.9 311.1 329.9 
184.4 178.3 146.9 
118.0 118.6 111.3 
229.2 223.7 212.3 
104.2 100.7 4) 105.7 


456 451 585 

114 126 88 

139.5 145.2 154.8 
2,106 


1,017 
“ 234 178 
474 


439 
715 


696 
252.5 250.5 
a4 


775 


—5 +5 
108,541* 62,795 
69,242* 41,706 
39,299* 21,089 
2,566* 1,648 
5,154* 2,179 
762° 580 
5,041* 3,037 
1,547°* 1,097 eave 


+21 
79,487 
51,225 
28,262 
1,654 
3,671 
995 
3,812 
1,250 


52,274 


590 


2,228 


2,246 2,240 


101.420 
314.69 


101.658 
306.00 


394 
508 


426 
504 


378 
457 


502 
452 


WHAT WE PRODUCE— 

In all industries (Index) c.ccccccsesversecs 

—In factories (Index) 

Total. nondurable goods (Index) 

Food & bev. (Index) 

Textiles (Index) .,.... eoeccece 
Clothing (Index) : . 
Chemical products (Index) . 

Total durable goods (Index) ... ° 
Iron & steel productg (Index) o..ecsesss 
Primary iron & steél (Index) ...e.s0. 
From mines (Index) ......++++e 

Metals (Index) 

Nonferrous smelting, refining (Index) ... 

Gold (Index) 

—From farms 

Hogs graded 1000) ..ccoeccccccvcocccceces 

Cattle delivered (000) ...... 

Flour (Index) . 

—From sea 

E. Coast catch ($000) eee eeeeteeeeeeesers 

W. Coast catch ($000) cecccccccescsecess 

—From ferests 

Newsprint (000 TOMS) cccccccceccesocecscsoe 

Pulp (000 tors) 

—In powerhouses 

Electricity (Index) (seasonally adjusted) « 

WHAT WE SELL— 

@Retail sales ($ millions) 
@Dept. store sales ($ millions) . 77 62 
eCountry store ($ millions) .... ’ 34 36 

304.4 TT 

30,254 23,130 

184.0 


186.7 
2.9 


3.2 
958 


931 
244.1 244.1 
187.0 


182.5 
197.6 196.3 


149 85 


321 394 
328 345 


5.011 5,173 
9,503 11,723 
5,008 4,945 
3,181 3,178 

183 220 


eeeteeeeeeerrre 


Sere eeereeeeereceres 


1,600 
470 


476 
769 


229.6 


+ eRe COC CRETE R ESET ERE EF Ee 


. 


Pass. car sales (Units) ......secees 
WHAT'S ON HAND— 

Mfrs. inventories (value) (Index) ..ccc.os 
@Dept. store stock/sales ratio ...ccccescecsee 
@Labor income (§ millions) ‘ 

Dividend payments (Index) (annual rate) 
JOBS— 


178.0 
187.3 


163 


314 
382 


4,730 
9,429 
4,748 
2,797 

172 


Employment (Index) ....ccccsccrscccecccs 
Mig. employment (Index) ...ssccccccssssee 


Contract awards ($ millions) ssccccecesss 
FOREIGN TRADE— 

Exports ($ millions) wccceccccococecoccosees 

Imports ($ MILLIONS) ..cccccccccvesececeses 
MONEY— 

Money supply ($ millions) ....cccssewerses 

Cheques cashed ($. millions) 

Savings deposits ($ MilliONS) ...ccecccsses 

Current public loans ($ milliONS) ..cscccsee 

Life insurance sales ($ MilliONS) ...seccccee 
PRICES— 

Consumer price index 114.8 115.5 116.8 

Indéx bases: production, wholesale sales, 1935-39= 100; employment, payrolls, 1939— 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949=100, 


DEFENSE-IMPORTANT MATERIALS—Preduction and Supply— 
Latest Month 


Month yr. ago 
eSteel ingots and castings (000 tons) 367 339 
Net imports, primary shapes (000 tons) .. 102 167 102 
Primary copper (000 toms) ..cecseseceves . 24 22.5 68.8 
12.3 35. 
06. 


¥r.to % chge. yr. 
date 
1,040 


Nickel (000 tons) 12.2 4 
Cement (000 bbl.) .... 1,850 1,459 96. 
Lumber (million fbm) ee 578 489 d 
Exports (million fOM) ....ccecssesececce 235 259 329 
eNew item this week. 
Date for your file: The Financial Post, May 23, 1953, 


Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are feotnoted. 


Financial : 


foreign canned goods, states Presi- 
dent W. IL. Drynan. 


— Domestic sales were down slightly 
CANADA LTD., Winnipeg, reports! in the first four months. Subsid- 
net operating income for 1952 of} jaries had a! satisfactory year and 
amg oe me ish, ee aes substantially. to profits 
oS : Por 5| says the president. 
oy = gemaga provision of $380,000 Domestic sales in the current year 

Gross yield on company’s security | have improved, and further in- 
portfolio was 3.98% (3.79% in 1951). | creases are expected. Efforts to in- 

Gross rate of return on mortgage in- | Ce@S8e¢ export shipments are being 
vestments was 4.91% (4.82%). continued. Expansion in the frozen 

Over $50 millions of new savings | food field across Canada is under 
and annuity plans wére issued in| 9%» 5475 Mr. Drynan. 

1952, an increase of $5 millions on| Company's new plant at Morden, 
the year, reports President T. O.|Man., had a successful season in 
Peterson. Savings and annuity cer-| 1952. While there were no other 
tificates in force at year-end totaled | ™ajor expansions, improvements 

| $246 millions. were made to certain plants. Policy 

Company's greater income in 1952) Of disposing of unproductive prop- 

more than offset a rise in expenses, | €Tties is continuing, says the presi- 
says the president. dent. 

BALANCE SHEET Inventory of manufactured goods 

As at Bee. 31: 1958 will continue to be large as long as 

1,139,889 1,238,876| present buying policies of the trade 

exist, pointed out Mr. Drynan. How- 

864.517 ever, with present selling policy and 

2,707,336 | planned reduced packs on certain 

a lines, it is expected inventory posi- 
360.853 | tion will be better by the end of the 

current fiscal year. 


Common stocks ..«. 1,929,666 1,552,393 
tL CONSOLIDATED INCOME ACCOUNT 
Years Ended Feb. 28-29: 1953 1952 


Total mark, secs. .... 13,143,248 11,788,449 
First mtges. on real } 

,633 35,124,606 | Net earnings ......... $3,162,058 $4,536,898 
Less: Interest 183,625 187,639 


to certif. holders, etc. 1,688,628 1,485,142 Deprec. res 583,000 700,000 
391,444 297,824 Income taxes ..... es 1,200,000 1,930,000 
— | Net profit .........ee+ 1,195,433 1,719,250 | 
Total assets 58,844,841 49,934,897 | Less: Com. divds. .... 936,274 1,024,059 | 
Liabilities, capital & surplus: | Surplus fer year 259,158 695,200 
| Certificate reserves .. ! 45,110,747 | Times Debenture Interest Earned: 
| Other liabilities 1,047,610 Before deprec. ...... 17.22 24.18 
309,556 After Gepret. ....... 14.05 20.45 
172,688 | Earnings per Share and Dividend Record: 
1,578,104 $2.55 $3.67 
175,000 


J 2.00 2.18% 
78,750 78,750 

1918.833 1,462,442 

12,889,071 11,583,788 


1951 
s 


Marketable securities:* 
Govt. of Can. direct 
& gtd. bonds 
Municipal bonds ... 
Corporation bonds .. 
Preferred stocks ... 
Can. bank stocks ... 382,091 


3,134,897 
6.736.726 
294,795 


Capital stock 
jum on cap. stk. 
Earned surplus CONDENSED CONS, BALANCE SHEET 
As at Feb. @8-29: 1953 1952 
GUE is -incthanscectes Re Ste 
Accts., etc., rec. ..... 2,579,795 2,597,162 


*Market value 
Foods Inventories 19,851,005 18,611,134 
Total curr. assets ... 22,527,381 


CANADIAN CANNERS LTD.., | isc. assets 76.916 
Hamilton, consolidated net profit of | Fixed assets* 5,897,382 
$1,195,433 for the year ended Feb. 28, | "jangivies. - ee 
1953, was 30.5% legs than previous | Bank joans .......... 
fiscah year's net of $1,719,259. | Acets. & tax. pay. ... 

Factors responsible for decline in | ®9nGs ue -. i. i -----* 
profits were higher costs, lower! runded debi ......... 4. 
prices on some products to meet | Capital stock 9 296. 
competition as a result of large | RTE cprec: ‘of 2. 14 324387 -13.056.633 
packs in Canada, and importation of | werking capital ..... a: 13,588,278 


+ 


ptr L pd acl Sie a es ph Pe eiices FE Ai pt a aE x wha, > 


Ago | 
- |C. C. Fields & Co., vice-president; 
oe 12 |G. S. Osler of Osler & Hammond, 


27,857 | 
2,007 | 
3,450 | 


3,991 | He was vice-president of the T.S.E. 


| last year. 


| 
2,201 | 


15.5 12 | 


under construction beginning of April 32% higher | 


JAMES A. STEWART 


has been appointed vice-presi- 
dent, Continental Can Co, of 
Canada. 


Jennison .Elected 


T.S.E. President 


George L. Jennison was elected 
president of the Toronto Stock Ex- 
change by acclamation at the an- 
nual meeting this week. 

Other officers elected by ac- 
clamation were J. C. L. Allen of 


secretary; and J. G. K. Strathy of 
Dominion Securities Co., treas- 
urer, 

The new president is a partner 
in the firm of Wills, Bickle & Co. 


Retiring President D’Arcy M. 
Doherty told members in his vale- 


| dictory address that the T.S.E. last 


year, for the first time in its his- 
tory, had a volume of trading 


greater than any of the 23 stock! 


Nhy drive less than a VE ? 


*Fordomatic Drive, Overdrive 
and white sidewall tires 
optional at éxtra cost. 


GOLDEN ANNIVERSARY 
OF THE GREATEST 
NAME IN MOTORING 
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FOLLOWING THE: :. 
TRAIL-BLAZERS. . 


As Canadians push back the frontione 


developing new areas, building new... 


enterprises — banking service still follows 


the pioneer. Today, there are more bank 


branches to meet the needs of changing, 
growing Canada... they are’ 


. being used more... they are doing 


, “ more for more people:*.than ever before. 


Since 1900, branches of the chartered 
banks have increased from 700 to 3.800, 
In the past ten years alone, 3,750,000 
bank accounts have been opened. 


THE BANKS SERVING YOUR COMMUNITY ~ 


| exchanges an this continent. ‘lion (SS Yndicate Offers 


| over 


was nearly 600 million 
shares, with an average price of 
$1.85 per share, Total listings pas- 
sed the 1,000 mark during his} 


'New Calumet Shs. 
MONTREAL (Staff)—An addi- 


| year, an increase of 150 Canadian tional 660,000 $1 par common | 
and U. S. companies from a year, shares of New Calumet Mines | 


|are being offered by a syndicate] property, 


ago, 


headed by Nesbitt Thomson & Co. [ Gade of ore for milling, to fur- 
Price is based on market quota-| ther develop its Tetagouche prop- 
tions on the Toronto Stock Ex-/| erty near Bathurst, N.B.,. and for 
change. | genera) corporate purposes, 
Proceeds will be used to help —_ 

open up the lower levels of the} gaGuENAY POWER CO. reports 
company’s Grand Calumet Island | 39.354 414% preferred shares oute 
to provide a higher’ standing at April 30. 


CRESTLINE VICTORIA 


The best way to measure Ford’s dollar-for-dollar valne is to 

compare it featute-for-feature with other cars that cost as much or more, 

We think you'll be surprised at what you'll find. For example, you'll 
discover that Ford’s Strato-Star 110-Hp. V-8 engine is the kind of engine 
you've always associated with the most expensive cass . . . that it delivers the 
kind of power and smoothness you never hoped to find in a car that’s 


priced as low as Ford. 


When you try out Ford’s*relaxing ‘“‘Wonder Ride” 


you'll immediately sense that “big car” feeling that’s so satisfying to a driver. 

When you take into account Ford’s choice of Fordomatic*, Overdrive* or 
Synchro-Silent transmission (no other car at any price can offer more)—and realize 
how many attractive extra features Ford includes (like Full Circle Visibility, Centre-Fill 
Fueling, Key-Turn Starting and foam rubber seats) . . . well, then you'll understand 
why more and more motorists are making Ford their new first choicel 


POWERED with the tinest 
PRICED with the lowest 


YOUR FORD DEALER WILL GLADLY ARRANGE FOR YOU TO... 


resr-oeve FORD 


HAT SPER TNE TE ORIN ak 
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What's New New Products, Applications and Ideas Gathered trom | Boost P bY 4 Order | : 


ae ae ae es S Oe eee From Sask. 
é The Saskatchewan Timber| COMPLETE 


gue Albertan MODEL. /\*: yi eo Ladies’ Light Luxury Manufacturers of products | swivels to control watering small | Rogrd has orders in sight for ap- » DESIGN 
which are either completely areas without soaking buildings : ds " 
Novel handbag features an ex- y , , s proximately 15,000 cords of sap OF 
“ss Es terior light. On the outside, a new or are being made in | or driveways. Can sprinkle by| peeled spruce pulpwood from 
ey rior lig ; a Canada for the first time are hand without removing holder.| Wisconsin and Minnesota pulp INDUSTRIAL Site Servi J Facil 
eZ p light shines thr a hidden invited to contribute to this ‘ 7 , . and paper companies. M. Kalma- te ervices an aciines 
a nie te flashlight. oie column. Describe the product, ' Midget Mike © koff, manager of the Timber PROJECTS Building and Building Services 
beg is opened this light is de- state its purpose, outline in Small public address microphone | Board, reports. This is the big- 
flected rd to-illuminate the what respect it is new, and | measures four by one inch. Can| gest order the Timber Board has Process and Process Services 
poms face for “pimping” purposes ae its significance to its be worn on the lapel, around the | had in any one year. 
Aurienationatty Faadvs. while a second light shows the fie neck, held in the hand or placed Pulp and paper, companies are SUPERVISION of CONSTRUCTION 
% x, ¥ contents of the bag and shuts off trol f , | a8 Cee. Me 8 said interested im sap-peeled 
; Dee ; ‘ when i: is closed. a control tower as far away as : pulpwood because they are com- ~ 
SOLD AT Alb LEADING HAT SHOPS COAST TO COAST an ww 10 miles, by means of an elegtric-| Tree Sickle ing into a more competitive mar- 
. Breese Vander eye device placed on the runway-| One-man operated, gas-powered | ket for their manufactured pend MARGIS N 
a ee . w FO : Pig saw, now produced in.Canada, is| ucts. The orders wil] help main 
me Dispenser for frozen foods such! Spud Skinner designed to clear undergrowth, | tain a steady output of pulpwood AND ASSOC IATES LIMITED 
: % : 4 ciundiee ae ere ae eames Potato peeling machine uses| brush and saplings (including | from big pe aie 
, ° a . | = Pee? “| steam treatment to loosen the| trees'up to eight inches in di-| for bulk of the omfers will take it 
Nearer ‘than you realize ture and then’ expels it at the/ <ins which are then rubbed off} ameter).. Weighing but 35 Yb.,| Place this summer for delivery Consulting Professional Engineers 
Cx) hs alti: oi eee drop of a coin. Will give change,| by passing over rubber-coated| it's supported by a strap on the| during fall and winter, while Head Office, Toronto: 30 Eglinton Avenve E. 
and can even deliver a “sales| rojjers, Ideal for canners, or| operator's shoulder. Used with a| Some of the quantities called for Edmonton: 10053 Jasper Ave. 
talk tov means of a hidden tape producers of frozen food. prod- scything motion, its construction | in the orders will be filled from 
ts as ei i ucts. makes it impossible for the op-| existing stocks. 
' ae ae erator to fall into the saw blade 


Localized Breeze Floating Fly Line while using the machine. 
New fan, weighing only 2% Ib.,| Fisherman’s nylon line with non- r S 


directs a gentle but concentrated! porous, completely water-repel-| Furniture Finish }] * 
stream of air at an individual lent bonded finish, is non-sink-| New hot-spray lacquer for the| : 
without disturbing papers on his} able and won’t waterlog, say the} furniture manufacturing trade ' 2 


desk, or other objects near him,/ manufacturers. Makes for ef-| has recently been developed in 
claim the manufacturers. Abso-| fortless casting and easy “pick-| Canada. Comes in a clear and 
lutely safe, the fan’s mechanism up.” satin hot-spray, an extra hot- 
is completely enclosed. Avail- | ae spray and hot-spray “first coat- 
able in ivory, grey, black or Nozzle Swivel er.” Easy to apply, and develop- 
walnut, Adjustable garden hose holder, ed with a high solids content, the 


SP . * : : 
NEW YORK 2 : ae for use with any ordinary hose, hot-spray system provides al] - 
. 1 f alt j Eye for ‘Met’ Conditions is made of steel with red or| 54V!ng of one coat of lacquer and A 
a ° arin ‘ Visibility and landing conditions| green enameled base and nickel-} 35 said to be an extremely tough, r 
at'an airport can be gauged, from! plated nozzle holder. Tilts and| Sealer. oe A = 


; 


When time is a factor expert financial ‘ New Catalogue: 
prlaling- sorviceean -be yours. Meny_ of Company Bepor ts | vsse:scimi'st cana ua, 


’ ° i heals ge j os 
Canada $s leading firms now depend on To assist readers in appraising and comparing company financial statements, The Se ee ee a ee nae 


s . ‘i jal Post bh if thed s 4 ; 
Sorg in New York for the production of Pt | Wim tee pengenier gubiches eye coke. | Types “C," “E” and “EJ” Hole 
financial printing when ; a ae a AN oe ae this} Punching Units which have been 
Pp g speed and quality Mining cost as low as anywhere on this Gavelsced: capuelillt Sue Samal: 


: . j}continent for the treatment and 
ere essential. VENTURES LIMITED net profit | processing of your ores and raw] ing holes in angles, extrusions, 
° © fe e for 1952 of $987,987 or 55 cents a/| materials.” shapes and sheets, 
. We ere recognized specialists for the print- share was below the record $1,117,- | Shareholdings at the end of 1952) EE 
jng of Prospectuses, Registration Statements, + sep Bhi on tat nonin an are reported as follows: = 
Mortgages and other financial and corporate company’s history. plubaittory Companies: § Wastes S| 
. ee : Of the current survey of power | Avenue Realty Co. ...... "39100 55.6 - 
aterial. Proofs and final deliveries can be jesodusen SE the Upper Yukon | Cosieures Mince 1,430;800 51.2 “ 
Devonian Limited . 80,005 *43.2 ? 


made in @ matter of hours. River by the Frobisher-Quebec | poionbridge Nickel 2,293,945 61.1 ; 
Metallurgical Industries team, Presi- | Hoyle Mining 1,726,404 91.0 Whether it’s marshy, rocky, rugged or rolling — or a combination of : 


dent Thayer Lindsley says this | a Luz Mines ............ 1,051,089 69.8 
Day ond night service : ; cae Matachewan Consolidated 1,866,827 54.2 : ; . . 
g project offers an opportunity to Pelletier Lake ‘Gold ; 2.135.103 78.7 all these amas Breco Aerial Ropeway systems give dependable service 


develop upwards of five million hp | Seaoil Limited ........... 6.700 ¢ . . 7 . 
close to an all-the-year ice-free | Toronto Mines Finance .. _—12,500 100.0 over all kinds of terrain, can negotiate gradients of 1:3 or more 
port and has far-reaching future | Associated Companies: oe 685 38.0 me : bbe ie iain ig " 
growth possibilities for these two | Consolidated Guavana .. '261636% 102 deliver up to 750 tons an hour, with individual loads up to 5 tons 
associated. companies. Dominion Magnesium .... 106,057 26.5 ? : ‘ . . . 

_ “Owing to the fortunate combina- Dupert Mining Co 553.202 39.! ganeh. Ruaged, ie vas, cy meen re nom virally 7 
tion of a number of easily connected | Dupresnoy Mines 1,138,078 41.2 “pAimited application. And frictional losses are low, with consequent 


Eureka Corporation 1,172,664 
low power requirements. Throughout the world Breco Ropeways are 


watér sheds all lying at over 2,000 | pUlrK? 172 
ft. elevation, but situated close to aoe nae a. ' . 
F water, and a series of natural | Lake Dufault Mines 1,237,397 : . ‘ . i 
Storage sites retaining practically | Metal Hyfirides Inc. ..... 95.473 : . renowned for economical, efficient handling of bulk-materials. Write 
ee a atte to cronies huge| Sebi ae ~~ for further information and, specific recommendations to suit your 
power development at a low capital | D*!sko — ee 241,581 - # — cial needs. - 
cost, and thereby obtain a power | Pine Point on. ‘ aay SP 4 ae . : ve 

Quebec Metallurgical Ind. 81.883 
St. Eugene Mng. Corp. .. 1,079,593 


Tonopah Mining Co. 228.360 26.2 | 3 : oe 
West Wasa Mines ........ 100,000 x ; ; . BRITISH ROPEWAY DIVISION OF 
*Controlled through subsidiary. ; ; oR 


+Financing being finalized, ht ~.. : j 
Of $4,820,483 of advances to as- : : Vv G L Cc A nt 4 R o MN & 


sociated companies at the end of hie; ‘ asp 
last year $3,260,649 had been ad- E Ni } Re € E R i AY G LT 9 = 
vanced to Frobisher Ltd. oe 
Among newer operations is Sea- : 
acres in the Sechura basin area of CANADA’S FINEST 
Peru. The Sechura area has a ' 
thicker and larger sedimentary tethedhtahttetili da 
basin than the Piura oil\ field ad- 
jacent to the north and oil pros-° 
pects are regarded as promising. 
Arrangements have been made for 
geophysical survey work with 
drilling expected early in 1954. 
As a result of the Fecunis Lake 
ore body discovery of Falconbridge, 
a metal contract was entered into 
with the DMPA in Washington 
which will permit Falconbridge 
Nickel to enter into a new era of 
activity and growth far exceeding 
anything in the past, the company 
reports. , 
Ontario Pyrites assured and pos- . 
sible ore reserves wére estimated as 
at 4,313,117 tons averaging 1.34% 
copper, 0.84% lead, 3.71% zinc, 0.02 
oz. gold and 1.65 oz. silver at the p 
end ‘of 1952. By March, 1953, a ost tee 3 
rough estimate of tonnage suggested ih a 
that over-all tonnage may be be- 5 aa 
tween six million and- 65 million * FORD OF CANADA 
tons. Objective is t@ indicate be- ; 
tween eight million and 10 million é , 
tons by this gall in order to decide ; ig Go ASSEMBLY PLANT 
scale of operations and method of ie ! 
treatment. TeSts eon a roast-leach oe ‘ / 7 : 
process are’ being conducted. Hoyle eee ® You've seen it happen many times before. A 
Mining, Ventures-controlled, has a sue large industry moves into a town or suburban 
9 om % ; ; - . 
a nolan besides Ventures di- Gee. -orea. A foctory goes up. And the surrounding 
Opemiska Copper, in which Hoyle [nee §«=6community prospers. 
has 8.2% interest, is buildi ne 
ate eh oaianaGe Git A Near Oakville, Ontario, FORD OF CANADA 


400-ton mill with production ex- 
is erecting a new automobile assembly plant. 


: © 
. pected to begin about year end. : , 
Additional di md drill is \ sz 7 4 oe 
er Nn g Cd Nn Cd C Cd wie saa ca eect nas L. — ?. met Before the building went vp most of the 32 /2 


property of New Kelore which is ‘ (ies acres the,plant stands on had to be cleared 


Head office and plant: Winnipeg, Manitoba @ Branches: Edmonton, Regina, Fort William 


being financed by Ventures and as- ‘ 
: , : ~ and made ready for construction 


sociates through options on shares. ees . 
“ONDENSED BALANCE SHEET a y ae 
com as oh Dee. = 1952 1951 “e To do this job, BRENNAN-KING CON- 
; : Acct OTS 167 157.653 . ¥ — STRUCTION —contractors on the job—used 


Accs, TOC. 2.0. ssccroce 75,167 

ese 72,106 153,538 $ 4 . — . 
mieaal task. gram we rth 83,848 ' Caterpillar’ Diesel rubber-tired earthmovers. 
oh \ @ These land levelling giants made quick. work 


> . ‘ . 
rVvi e & other cos. ......-. 24,785,196 22,113,766 \ 
y ’ ” . , . 
COl | uhitts Rrataie: “a a RR ot preporing the sit. 


Equip. & furn, ....++« 36.451 24,903 , ; wee: : 
Total assets ........ 25,483,585 22,541,359 | @aaeeee And now, with completion of the project only 


* Backed by a record of its afhliates—can supply finan- ae Leg. ote OTe BT ert ¥ i” “¢ months’ away, another young Ontario com- 
more than forty years success cial, real estate and insurance ate Snel. Set «ccoe | Say anaes . “ge munity is prospering, New homes are going 
retail and commercial expansion is 


in the Canadian construction _facilities. Note pavable vac: {aesse3 21a 998 | ae up... 
field, the Purdy & Hender- If vou are considering any eae Seas teat 7 increasing. Everywhere the roor of “Cater- 
son Co. Limited today offers y : ee ak needing ~~ Wg ox ‘ pillar’ Diesel tractors and earthmovers voices 


industry and business a com- construction project, modern- eExcess of curr. liabs. oVer curr, assets. Fe. the promise of a better tomorrow. 
contract — of. an industrial Less: Int, pd. (net)... 92.088 “Caterpillar” machine working the 
contracting and consulting it will be to your advantage ora? 


. . . INCOME ACCOUNT 
= oe ae ization work or maintenance Tears Knded Dee, 31: 1952. 98h 7 Naat Maa. vow vee @ ble yetaw 
ot only does this company " . nen: Bat. pa 2.008 
now provide comprehensive or commercial character — Prov. for taxes 8208 land, think of the job it does in 
oa Building a Better Ontario. 
services but also— through to consult us first! Seeayes for pent -..-. 04 ; In ONTARIO . . . “Caterpillar” 
. Pe products ore“sold and serviced 


Ww. th mi , : y 6 
4E PURDY & HEN DERSON Western Grocers Etd. by, Gon. W. Crothers. (imited “~ : 


co. LIMITED: To Add 3 Warehouses 7 5 a 
Construction of —- large —o- ’ ¢ ( sit : 
: . warehouses will be launc is 
Engineers & Contractors summer ‘by Western Grocers-Léd. Caterpillar’ oieser tractors 
DIESEL ENGINES - MOTOR GRADERS 


President E. S. Cooper told share- 


hold t "s angual meet- 
KLAND AVENUE, MONTREAL 28, QUE.. |Dolders at company's ang saat usar Geuspueet 
“It is evident that further expan- , 
sion of warehouse facilities will be dj Three addresses: £ 
"said Mr. 
Eeosee - -enta saeebi aweintian leaside,, Toronto 17, Ont. MA, 9101 
have been acquired for this purpose. Ottawa, 1545 Corling Ave. PA. 2-3489 


E TION R LT! LIMITED trom outside sourees will be neces Chatham, 605 Righmond St., Tel. 3800 
3160 Graham Bivd., Town of Mount Royal, Montreal sary during the current year.” . , 5 , 
A one-floor grocery warehouse has ‘ 


industrial, Commercial and Residential Real Estate recently been completed and occu- 


pied by one of company’s sub- 
sidiaries. 


7 


rs 
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There’s Glitter In Belgian, Dutch Shop Windows 


Works... 


Iimuiden blast furnace typifies Benelux countries’ steel strength 


And Traditional 


i 


Craft Industries 


Specialty leather goods for Canadian homes, fashion trades 


New Emphasis in Belgium 
On Dollar Export-Import 


Belgium is a country with no natural 
frontiers except the sea, no common lan- 
guage. It is a mixture of all the warring 
people who have marched over its low hills 
and wooded plains. It has been an independ- 
ent nation for little more than a century. 

Belgium has been occupied by the German 
armies twice in the last 30 years, it has been 
the battlefield of European armies for 2,000 
years and has suffered—enough to give a 


proud individuality and independence to both | 


country and people. 

Like Canada, it has two official languages. 
They are French and Flemish. As Canada is 
different from the United States so Belgium 
is different from both France and the Nether- 
lands. 

Small brick houses nestling in low valleys, 
chateaux in the forest .of the Ardennes, 
home-owning towns and cities, home crafts 
and industry going back hundreds of years. 
Conservatism rooted in the past marks the 
character of the people, 

Canada looms large on the commercial 
and financial scene in trade and goods to sell, 
in possibilities for investment. But in the 
minds of the people, Canada is still far away. 
No large numbers of Belgians have come to 
Canada since World War II. 


Things have been pretty good at home 
since the war. 


Island of Prosperity 


More new gleaming American and Cana- 
dian automobiles are seen in Brussels than 
in any other city in Europe. Stores are stock- 
ed with products from all over the world and 
both food and housing are plentiful, 

Belgium is a country which has long been 
industrialized with highly developed basic 
industries and a comparatively varied econ- 


omic structure. 
The country accounts for about 4% to 5% 


of Western Europe’s industrial production 
and its Share is particularly important in 
coal (6% to 7%) and steel (8% to 9%). 


Tradition and conservatism rule many of 
the industries which are largely family own- 
ed. Considerable effort however is today 
being put into new production methods, new 
equipment and rethinking of sales. 


This is vital to the economy because the 
country can supply only about two thirds 
ef its food needs, has no natural resources 
except coal and must export 35% of its pro- 
duction. It lives by foreign trade. In some 
industries, such as steel and glass, three 
quarters of the output is sold abroad, Foreign 
transactions in 1949 amounted to $400 per 
capita in Belgium compared with $300 in 
Britain and the Netherlands. 


The historical pattern of Belgium’s trade 
in modern times has been a substantia] sur- 
plus. with Europe and a substantial deficit 
with the dollar area. Even in 1938 Belgium’s 
exports to the United States were sufficient 
to pay for only 56% of its imports, 


Steel Heads Exports 


For Belgium, iron and steel (fifth in world 
production, second in exports), the metal 
products industries, textiles and clothing, 
nonferrous metals and chemicals that 
order are the principal export groups, be- 
tween them accounting normally for 80% 
of total export trade of some $2,635 millions 
in 1951. 


A great wealth of natural resources is, 


however, at her command in the immensely’ 


rich and rapidly developing Belgian Congo. 
Here, copper, cobalt (70% of world produc- 
tions), diamonds, radium and uranium 
(world’s largest deposits), zinc, tin, cadmium, 
gold and silver deposits are all being worked, 


(Continued on page 20) 
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Our. Invitation To Trade SRI ee 


In Know-How, Opportunity 


To report on the expanding market, and 
growing production that offers oppor- 
tunity to Canadians, the Post sent staff 
writer Victor Koby to the Benelux coun- 
tries. Here and on following pages is his 
report. - ’ 


By VICTOR KOBY 

Charleroi was just another name on the 
boardroom wall map of a Montreal firm until 
some cold-rolled steel was wanted in a hurry. 
Now the firm’s purchasing agent has Char 
leroi, Belgium, on the same file as Hamilton, 
Pittsburgh, and Detroit. 

This is the post-war story of many Cana- 
dian firms. Eindhoven, Lovain, Utrecht, Na- 
mur, Luxembourg — they’re not thousands 
of miles away in the unknown any more — 
but at the end of the same phone as Halifax, 
Edmonton, Seattle, Chicago and South Bend. 

In Belgium, the Netherlands and Luxem- 

bourg—known as the Benelux .nations—they 
are out for more and bigger business, with 
Canada and through Canadians. They see 
Canada not only as an expanding market 
but as a market place. 
. The Canadian International Trade Fair, as 
the showpiece for this market place, is at- 
tracting exporters, manufacturers and their 
Canadian agents in growing numbers this 
year to show their products to world buyers 
as well as Canadians. 

Showing will be Dutch and Belgian tex- 
tiles, household furnishings and building and 
heating equipment; famed Dutch cheeses and 
chocolate products; Belgian and Dutch elec- 
trical apparatus and machine tools and a 
great variety of other Belgian and Duich 
capital goods and consumer lines. 

It’s not only goods the Benelux nations 
have to offer but trade opportunities and 
trade know-how for Canada’s exporters and 
importers. 


Traditional Trading Post 


Take a look at-a map and you'll see a 250- 
mile coastline on the North Sea that just 
breathes trade. Visit the docks at Antwerp, 
Rotterdam or Amsterdam and you'll see the 
significance. For Belgium and the Nether- 
lands are the entrances to the trade highways 
of the*hinterland of northern and eastern 
Europe. 

It’s not just a matter of railroads and 
highw@ys running inland from the sea. It’s 
the oldest and cheapest form of transport— 
Europe’s waterways — that have given Bel- 
gium and the Netherlands their traditional 
niche as Europe’s export and import clear- 
inghouse traders for the rest of Continental 
Europe. 

Stand on the banks of the mighty Rhine 


‘or any of the canals that lead into it. The 


slow-moving, heavily-laden barges moving 
in both directions represent goods to or from 
Brazil, Canada, Nicaragua, Indonesia, Hawaii, 
Australia, in fact everywhere in the world. 
Most come or go through Antwerp, Rotter- 
dam or Amsterdam and are going to or from 
Luxembourg, West Germany, Switzerland, 
Austria and other countries in the European 
hinterland. 

This means a type of trade unusual to 
many Canadians but which has meant, and 
can mean, even greater profits to Canadian 
exporters and importers. For the traders of 
Belgium and the Netherlands not only act as 
transit forwarders, they buy so that others 
may sell. , 

Buying Canadian wheat is an example. 
Netherlands traders working closely with 
their trading banks buy Canadian wheat for 
stécks. These stocks are, in turn, sold to 
other countries. 


It works the other way round, too. Want 


European machine tools, glass, textiles, steel? 
You don’t even have to bother to go to the 
manufacturers or country. The traders have 
the stocks. Say the word and the goods are 
on their way. 

This is what’s meant by the clearinghouse 
trade of the Benelux nations. Not only a 
trading funnel, but a storehouse of the 
world’s products with the products of Can- 
ada and the maple leaf stamp on many of 
the packing cases. 

Don’t forget Luxembourg either. This 
fortress-like country is in the key situation— 
the look-out post and communication junc- 
tion. Through it passes information, trade 
and ideas from each of the countries sur- 
rounding it — Belgium, West Germany and 
France, with Switzerland only a short drive 
away. 


The Benelux nations make up an area 
which is the biggest markét in Continental 
Europe for Canadian goods — whether as a 
final destination or for re-shipment. It’s also 
Canada’s biggest supplier of goods on the 
continent. 

When a Canadian sells to Belgium or the 
Netherlands he’s selling to most of Northern 
Europe, importers in these countries empha- 
size. This, and the partially integrated 
economies of the three members of the Bene- 
lux Union, makes them natural territories for 
the development of sales possibilities in any 
salesman’s book. 

There’s a market here for consumer prad- 
ucts, especially in Belgium which took $3.1 
millions of Canadian automobiles in 1951 
and $2.6 millions in 1952. Not large totals but 
they represent footholds for the Canadian 
products branch by most European nations. 

How the economies of the two Benelux 
units, Belgium-Luxembourg — in economic 
union since World War I — and the Nether- 
lands, shape up in comparison with Canada 
is shown in the following table: 

Belgium- Nether- 
Luxembourg lands Canada 
Population 

MILLIONS .ecsececees 
Population 

per sq. KM. ceccoese 
Total Exports 

1952, $ millions .e.. 
Total Imports 

1952, $ millions .... 
Exports to Canada 

1952, $ millions .... 
Imperts from Canada 

1952, $ millions .... 
Industrial Wages 

Ist half 1950 — 100 
Cost-of-Living Indices 

Ist half 1950 — 100 
Increase In Per Capita 

Gross National Product 

1948 to Ist half 1952 13 6 


Add up the figures for the world trade of 
Belgium and the Netherlands and you have 
the third largest international trading area 
in the world today. 
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Economies Compared 


In certain respects the economies of the 
two countries complement each pther to 
represent a balanced whole. In other re- 
spects their industries compete. In certain 
sectors they have the same interests. 

They share views in common on the inter- 
national scene because: 

—They have common defense interests— 
and are partners in NATO both bearing 
large defense burdens. 

—Both have rich colonial empires al- 
though the Dutch lost Indonesia, a major 
portion of their empire, following World 
War II. 

—Both have large ports which form the 
natural gateways to European trade, espe- 
cially the Rhine River traffic. 

—They have the same energetic interest 
and experience in international trade and 
commerce. 

Their economies are alike in that: 

—Except for Belgium’s coal and the 
Netherland’s salt and small production of 
oil and natural gas they both need to import 
raw materials on a large scale with Canada 
a major source. 

—Both are highly industrialized although 
Belgium has more heavier industries and a 
greater variety while the Netherlands tends 
to specialize in lighter industry, with the ex- 
ception of a few special fields. 

They differ in that— 

—Belgium’s franc is harder, more “expen- 
sive” currency than the Netherlands guild- 
er, in relation to the dollar. 

—The Netherlands leans more heavily on 
agriculture than Belgium as a contributor 
to national income. 

—The Belgian economy was less disrupt- 
ed by war than that of the Netherlands with 
a resulting greater freedom from internal 
controls affecting prices, wages and foreign 
exchange. 

Their economies complement each other 
as markets for each other's goods. For both, 
imports and exports, they are each other's 
best customer. 

These are some of the highlights in com- 
paring the two economies. Following are the 
individual surveys on the two as nations 
with their own identities. 


To Old World Atmosphere For After Hours 


—Photo by Pan-American Airways 


Those sidewalk cafes rank high on tourist popularity polls 
’ 


Beauty and food for Canada, dollars for the Uenelux countries 


And Expanding Factories 


4 


a Te 


Their industrial might still grows in variety and volume 


As Customer and Merchant 


Netherlands Forges Ahead 


For the people of the Netherlands their 
history has been one of life-long struggle 
with the sea from the beginning of the 10th 
century when the first salty bogs were re- 
cldimed from the sea, 

Flying over_the country today a pattern 
6f dikes, canals, irrigation ditches and wind- 
mills take shape. Among this traditional 
quiltwork is a network of broad, modern 
highways; highly cultivated land areas -with 
not an inch wasted; large areas of concen- 
trated heavy industry. 

The agriculture and trade are the links 
to the past. The industry, the anchor of the 
future. The turning p6int was World War 
II. 

Through the suffering and the liberation 
by Canadian troops, ties between Canada and 
the Netherlands were never so close, During 
the war, Canada played host to the Nether- 
lands’ royal family. Since the war, thousands 
of Dutch families have come to settle. in 
Canada. 

Through the war the Netherlands lost 40% 
of its productivity; 10% of its land was flood- 
ed and almost 100,000 houses destroyed, And 
its economic structure was greatly disturbed. 


Where, prewar, the country could pay for 
its excess of imports over exports with over- 
seas earnings, loss of Indonesia and the $2 
billions invested there meant that exports 
would have to cever imports. 

Part of the answer was to step up indus- 
trialization. The clogs, cheese and windmills 
are just a small but important corner. Ovér 
41% of the working force is employed in 
industry—much of it new and much of it 
modern in rebuilt plants and equipment. 

What's pushing the industrialization ahead 
even faster is the nation’s number one prob- 
lem—population, In 1829.it was 2.6 million. 


Today it’s over 10 million. This means two 
important demands have to be fulfilled: 

-—Additional employment opportunities 
have to be created for the annual 40,000 
increase in working force. 

—Exports have to be stepped up to pay 
for the additional imports the increased 
population consumes, 
Both mean more 

higher productivity. 

Add to this problem the need to import 

more and more raw materials for industry 
and the, answer is clear why world-wide 
market price movements have such strong 
repercussions on the Netherlands economy. 

Exports'of Dutch goods plus the earnings 

of shipping and the transit trade explain * 
why the economy is so closely integrated 
with the rest of the world. 


Trade Structure 


For the Netherlands, livestock and animal 
products, base metals and products, machin- 
ery and electrical equipment, chemical prod- 
ucts, are the principal export groups. 

Raw materials available to these industries 
within the Netherlands are coal, salt and -oil 
(a postwar ‘develépment) plus substantial 
food production. 

For all else the Netherlands. must search 
the markets of the world to a greater extent 
than Belgium. 

Just how serious to her was the loss. of 
Indonesia is indicated in these’ facts: Indo- 
nesia produces 35% of tthe world’s rubber, 
15% of its tin, 15% of its palm oil products, 
30% of it’ cocoa products, Now Indonesia 


industrialization and 


. supplies only 0.86% of Dutch needs, 


From her six islands in the Caribbean, 
the Netherlands gets oi] and chemicals (for 
a total of 2.1% of import volume totals in 
1951) and from Dutch-~ Guiana -(Surinan) 
which is wedged between Brazil ang Vene- 

(Continued on page 24) 
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op this trading difference 


That is about half of what ‘she 
buys from the U. S., and more 


Internally, sirice the end of the 

igium has followed a poli- 
cy of hi wages, increased pro- 
ductivity and internal firlancial 


fee ($50 millions); oils and fa 
jlity,. As a result of energetic 


($35 millions). 


the manufacturing industries, > ns 
especially aanaies ecard we balance td os current pay- 

ports, mostly from Scandina ments ° 
are in the region of $50 millions on has a liberal and com- 
yearly. ; prehensive social security system, 
Vreodeus from Controle boasts of the highest wages in 
: Europe, yet has one of the freest 

As a country with a limited) economies. 

meagan of selteutticemey Bel] by the end ot 196 the county’ 
‘ 1 import policy and thus nds over-all index of production was 
fought om en neil with the 45% above the 1936-38 average. 
ronaeate atthe 2 hee | This increase was achieved with a 
e sclidaiiet hen a ets oo degree of price stabi- 


The country has maintained . ; 

freedom from quantitative import goes since the ae a oe 
restrictions of at least 75% of its| ind Pony ie i, U eae 
imports’ as agreed within the idl an hoe avn eer eae 
framework of the Organjzation| ) io) > pguareen Piero 
for European Economic Co-opera- | “’® 4  aorki al oe 
tion, This is the official figure,|SUv¢4" Working population of a 
but it's estimated that actually little over two Million. There 
90% of Belgium’s imports from is idle capacity in consumer in- 
OEEC countries have been freed dustries such as textiles, and the 

‘| iron, steel and engineering indus- 


Also, under a recent agreement, | tries. 
Belgium has been gradually lift-| since the end of the war invest- 
ing restrictions placed on dollar! jon¢ in new industries and mod- 
ites ee dans ernization of old ones have lagged 
‘ie ra nie s 2 eat |behind other eountries bécause 
where cman and re ulations! the Government has put the em- 
‘dtaiitien: tan: imnmannel a oee adeai phasis on maintenance of internal 
‘Senin * Stated y | financial stability and an over-all 
era » balfince of paymenis to be more 
Im international payments, the| important. 
country’s major problem is non. | By controlling interest rates, 
convertability ~y despite the hard- pitating in ae capital market 
ness of Belgium's own currency. and curtailing public investment, 
Its heavy surplus with the) the Government has purposely 
European Payments Union is now | held batk investments in Belgium, 
only about 50% convertible into| The only help given was tax con- 
dollars, This makes it almost im-|cessions to. industries plowing 
possible to continue the normal back profits and a program of, 
\ ; 


VERCAMMEN -VAN ACKER tra. 


One of Belgium's leading | 
knitting mills 


+ 


Specializing in the manufacture of: . 


Ladies’ and Gents’ Cotton. Interlock 
Underwear and Woollen Upper Garments. 


Ladies’ Rayon Locknit Underwear. 


The high: quality of our work~is shown by 
its high standing on the Belgian market 


SEE OUR EXHIBIT AT THE CANADIAN INTERNATIONAL 


ia’s Trade With 


guaranteed loans for new indus-;to ehable private investment to! 
tries, rise by 7% between 1952 and 
The financing of investment has | 1953-54. 

been overwhelmingly in the hands| ‘The chief fields’ affected will 
of the Government. The domes- pe: mining and quarrying, agri- 
ary ee ee tee i culture, manufacturing, housing 
— investment funds iN and other branches of the build- | 
1947, 27% in 1948, 34.7% in 1949 ing trades 


and 21.5% in 1950, : 
But little money is foreseen for 
Investment Lags new ventures or for the newer 
In 1951 capital formation ex-! industries capable of expansion 
pr in per cent of the nation-| such as the manufacture of elec-| 
al *income, represented in Bel-|trical and electronic equipment’! 
gium only 21.5% compared with! and the setting up of new manu- 
29%.in Holland, 26% in ‘France! factures for the chemical indus- 
and 32% in Germany. try. 
Not only has private investment | gles 
lagged, but public investment has | aoe ee ae mentions 
been held back for fiscal reasons ~“©O"0™€* ete o- ro 
beeause of heavy social security | eect on Belgian plans for the 
and defense burdens. (The de-| *“'¥"* s 
fense effort is one of the heaviest} “The Belgian Government has 
per capita in Europe.) stated that a 17% increase in the 
In recognizing the situation, the | national product over the five 
Belgian Government has planned; years, 1951-56 wili take place.| 


The Financial Post 


This is in line with, OEEC objec- 
tives. But to reach this goal the 
Government is planning on an 
over-all increase of no more than 
4% from 1951 to 1953-54, allow- 
ing for a 1.5% reduction in 1952. 
“Any subsequent acceleration of 
expansion clearly implies in- 
creases in demand which cannot 
without some risk be based ex- 
clusively in increased exports.” 
What of the situation today? 
Demand both at home and abroad 
for Belgian products — in parti- 
cular, consumer goods — has risen 


‘only gradually from the severe 


slump of 1951-52, Textiles have 


shown some recovery, but there | 
will be little over-all recovery, | 
according to one bank source, | 


until stocks built up in consumer 


products at the distributor and | 


consumer level have been dissi- 
pated and new production and 
sales effected, 


Rich Storehouse Of The Congo 


Mining Boom Towns, Copper-Based Wave Of Prosperity | 


they involve colossal engineering | 
tasks through unpleasant jungle | 


‘Far from the scenes of Europe’s| works, sugar-works, veneer fac- | 
postwar economic and political) tories, timber - seasoning kilns, | 
difficulties are Belgium's mighty | flour- mills, breweries, bottle- | 
African’ colonies — the Belgian) works, weaving mills, cement- 
Congo and Ruanda—Urundi situ- works, shipyards and engineer- | 
ated in the very heart of Africa) ing workshops, all supplied with | 
and straddling the Equator. power from hydro-electric plants. | 


wilderness. 


Because of the number of pro- | 


jects waiting to be started, the 
great need of the Belgian Congo 


VISIT 


Some 80 times the size of the | 
mother country, this va:t wilder- | 
ness has been turned into a Kighly 
productive country and a leading | 
source for the world’s raw ma- | 
terials. 


Barely 50 years ago Belgian 
engineers built the first railway | 
into Central Africa, bringing the | 
benefits of international trade and 
modern civilization to a vast new 
region» formerly cut off by a 
mountain barrier f-om the eerie. | 


Since then the Belgian Congo | 
has become a supplier of 80% of 


| today is investment. Between 1948 


At present these industries are 
expanding and increasing in num- | 
ber, with the help of a 10-year | 
plan which aims at improvements 
in the standard of living and wel- 
fare of the population, mechaniza- 
tion of industry and agriculture, 
and the development of communi- 
cations, 


Congo Boom Towns 


As in Canada, the search ior raw 
materials has barély started. The| 
Congo has its own mining boom | 
towns similar to Canada’s. One, 
Elizabethville, has around it one 





and 1951 public investment under 


the general development program | 


amounted to $160 millions out of 


a total forecast of $500 millions | 


for the period 1948 to 1958. 


No. special financial difficulty 
is involved in making these public 
investm2nts which are largely 
covered by loans from Belgium 
and abroad. From 1946 to 1951 
private investment amounted to 
$400 millions, mostly raised in 
Belgium and the Congo itself. 


There has therefore been a con- 
siderable expansion in private in- 


the world’s copal, 70% of the| of the world’s richest deposits of vestment encouraged both by the 


world’s supply of industrial dia- 
monds, a major part, (as high as 


*60%), of the strategic uranium, an 


impottant part of the world’s cop- 
per and tin as wéll as a variety | 
of tropical produce; palm oil, cot-| 


known as the Katanga. 


The base of this wave of pros- | 
perity and progress is copper. The | 
Katanga mined 129,000 tons of} 


copper in 1951, 7.4% of the world’s | 


|monferrous metals in the region | general expansion and the speci- 


ally satisfactory position in raw 
materials. These investments have 
been spread fairly evenly among 
the main economic sectors. ¥ 


The increased demand, particu- 


To Teli Belgium’s 
Story At CITF 

Belgium’s entry at this year’s | 
Canadian International Trade | 
Fair will be stronger than ever | 
this year, Following is a list of | 
institutional exhibits that will | 
be telling the_ Belgium ‘story. | 
Other Belgium exhibits are. 


listed on following pages. | 


Port of Antwerp, Economic Infor- 
mation Bureau, 


Belgian Congo an 
Urundi, Rue de la Loi, 4, 
sels; Aisle 13, Beoth 1329- 
Information on Belgian Congo 
and. Ruanda-U} 


13, Booth 1325—Information on | 
Belgian import and export trade. | 
Brussels, Fair of; Palais du Centen- | 
aire, Brussels; Aisle 13, Booth 1327 | 
—Photographs. 
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KREDIETBANK. 


The obviols choice for financing — 
your foreign transactions - - - 


Registered Office: Antwerp 
- Head Office: Brussels , 


200 Agencies in Belgium 


An Affilicte in Luxemburg and a branch in 
Leopoldville (Belgian Congo) 


Correspondents all over the world 


VISIT BELGIUM VISIT BELGIUM VISIT BELGIUM VIS 


GIUM 
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IT BELGIUM VIS!" “"LGIUM VIST ge’ StuM VISIT BEL 


Th 
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BELGIUN 
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(ISIT ! 


For all inquiries apply to your travel agent and: 


BELGIAN NATIONAL TOURIST OFFICE . 


1460 UNION AVE., MONTREAL, CANADA 
CENTRAL STATION, BRUSSELS, BELGIUM 


TRADE FAIR . , . STAND 1336 © 


ee Pel, | total. Where a Canedian copper larly for foodstuffs, which has re- 


Molenstraat 9, Sint-Amandsberg (Ghent) Belgium” 


- 


BANQUE DE LA SOCIETE GENERALE 
: DE BELGIQUE 


3 Montagne du Pare, 
BRUSSELS 


/PESSHRHSSTAS HT COCSES SSSA ESSE EETEHs SS CEHESeOSESSHeCeTetereEeerceReteEETeseetsteeeeeeeEeeeseeeeeRTe POROCREC eR ESeERESEEES rEEEESeE Ee: 


Paid-up capital and reseryes — Belgian francs . . 


. rubber, essential oils, etc. 


The Congo also has various pro- 
cessing industries: oil mills, soap- 





mining firm is happy to find a| sulted in the increase in income, 
deposit with 1% copper, in the| has led to an expansion of imports 
Katanga the average is 6.5% and| of consumer goods. The expansion 


many of the deposits run up to 
12% and 15%. 


Free enterprise in the Belgian | 
Congo generally does not go much | 
beyond retail trade ard a few! 
manufacturing service industries | 
of local scope. One of the bitterest | 
controversies now going on in the 
Congo and in Brussels is the ques- | 
tion of mass white colonization. 


|The small colonials — planters, | 


farmers, traders, merchants, and | 
small manufacturers — want the 
doors thrown wide open to white | 
settlers. 


The great mining firms are op- 


in the local production of con- 
sumer goods has not been suffici- 
ent to meet the total demands. 
Nevertheless it has prpved pos- 
sible to maintain an adequate 
degree of financial stability dur- 
ifig the past few years. 


The territories have a deficit in 
their balance of payments with 
Belgium ($37 millions in 1950 and 
$34 millions in 1951), and a sur- 
plus with foreigr countries ($86 
millions in 1950 and $80 millions 
in 1951). 


The figures for the balance of 
payments in recent years are 


posed to it. They want black labor, | evidence of the leading part play- 


/not white. They see the white | ed by Belgium in financing invest- 


1.600.000.000 


Depoelts .. . 6550 vee eh pao neenmesncie cs» 60q. a tOOD0G.00D 
Securities held in safe custody .........4 +++» 67,500.000,000 
(as of December 31st, 1952) 


Pierre BONVOISIN, 
Chairman 


Gaston VERBUYT, 
Managing Director 


Fernand PUISSANT BAEYENS, 
Vice-Chairman 


Philippe DULAIT, 
Managing Director 


When you are trading with Belgium, either as an exporter or 
as an importer, ask your Bankers to use .thé services of 
BANQUE DE LA SOCIETE GENERALE DE BELGIQUE, the largest 
bank in the country, with over 410 Offices and Agencies 
throughout the country and first class banking connections all 


over the world. 


| man as an. elite class of iaanagers, | ment and economic developments 


jin the colony. The current sur- 


| technicians, and leaders. 


Lacking a reservoir of white | 
labor, the companies are depend- | 
ent on the natives for manual | 
work, But the native whose father 
Was a Savage, or Who was one 
himself, to be turned into a good 
miner must be shorn of all) the 
“learning” of his past environ- 
ment to enable him to work effi- 
ciently and live in the modern 
mining communities. 


Labér is one of the two great 
problems of the Congo—the other 
is transportation. For example, 
one company has exhausted the 
local reservoir of manpower and 
now has.to fly in workers at the 
rate of a plane load a day from 
the more densely populated areas. 


Transportation Bloc 


The basic trouble is that the 
Congo River is not navigable for 
its entire length. From the Atlan- 
tie seaport of Matadi, a railroad 
line of 227 miles runs to Leopold- 
ville, the capital, by passing along 
series of rapids and deep gorges. 
Imports of machines, equipment 
and supplies as well as exports of 
manufactured articles and raw 
materials involves numerous 
transshipments, often from rail to 
river and back to rail to finally 
reach ocean ports. New rail links 
arg planned 4 in progress but 


‘ 


plus with foreign countries, speci- 
ally the dollar area, help to im- 
prove Belgium’s position. It’s 
thought that the surplus with the 
dollar area could be increased 
still further by expanding imports 
from European Payments Union 
countries. 

As well as the economic and 
industrial sides to the Congo, there 
is the tourist industry. Trips to 
the Belgian Congo are included 
in the programs of most big tour- 
ist agencies today. Travel there 
is by direct sir flights from 
Europe and internally by air or 
automobile—a far cry from the 
overland safari days of Stanley 
and Livingstone. 

The unexpected aspects of the 
Congo constitute unique panor- 
ama, as the traveler passes from 
the barren brush wood to the lux- 
urious .vegetation of the virgin 
forest and onto the high altitudes 
of the East African volcanoes. 

As he enters the lower Congo, 
the tourist is thrilled by the sight 
of the tropical forest. There are 
also large games preserves, na- 
tional parks, dantastic water falls, 
and changes in landscape on a 
grand scale—similar to the vast- 
ness of the plans and mountains 
of Canada, 


: There is more than one reason why they say... 


SHIP VIA THE PORT. OF TORONTO 


. 
Ships from London, Mafichester, Rotterdam, Antwerp, Oslo, Copenhagen, 
Hamburg, Marseilles, Genoa, Cadiz, New York and the Great Lakes set 


course for the Port of Toronto—gateway to Canada’s richest single market— 


Ontario, because... 


/ The port of Toronto dock properties and. industrial sites are served by 
both the great trans-continental railways and by fast, modern highways. 


a/ There are nine miles of dockage, de- 


signed to accommodate large tonnage 


ocean traffic. 


‘ 
a/ There is a modern seaplane and 
airplane base as part of the Port’s 


facilities. 


Ship via the Port of Toronto, where rail, 
road, sea and air meet, 


Write for the free booklet 
“‘Tue Port or Toronto.” 
It contains information 
about the Port’s facilities, 
including port shipping, 
waterfront real estate, 
port engineering 

and airports. 


in the heart of putty illustrated 


Canada’s richest market—Ontario, 
' where one-third of the country’s buying 


power is concentrated. 


. 
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MID HARBOUR 


W. H. BOSLEY, 0.8.6, Chairman M.D. KINSELLA, M.D.,C.M.,F.A.CS. CHARLES $. MORROW 


GEORGE A. WILSON 


F. D. TOLCHARD 


&. B. GRIFFITH, B. COM., General Manager and Secretary | 


E. i. COUSINS, €.B.E., C.E., Consultant 
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Luxemburg 


: Small 


In Population, Size 
Giant in Industry 


Forget what the play “Call 
Me Madam” showed of Luxem- 
burg as a setting for comic 
opera. 


sives, gloves, drapery, 
cement and 
industries in the towns of Esch 


This tiny country — only 62) lange. 


Miles fromi top to boftom and 
37 mides across at the widest 
part — has its picturesque spots, | 
it's true” but to the 300,000 people | 
living in» its thousand “square 
miles it is rich’ in industry. 

The country forms one of the 
strongest natural fortresses in | 
Western Europe by pre-atomic | 
standards. Surrounded by Bel-| 
gium, France, Germany and the | 
Saar, it is a communications | 
centre and observation post in, 
Europe. 

Tourist guide books describe 
it as the land of+200 haunted 
castles. This gives some indica- 
tion of the almost medieval 
appearance of the many of the 
towns clustered around old 
castles high above fast-flowing 
rivers. 

Steel the Key 

Key to the country’s pros- 
perity is a mighty. steel] industry 
with an annual per-capita pro- 
duction higher than any other in 
the world: current production 
running at an annual 3.12 million 
tons compared with Canada’s 4.5 
million tons. 

Steel is king, but the highly 
industrialized little country also 
has important leather, | slate, 
metal, construction, china, explo- ' 


The Gevaert Story 


| but 


Because Luxemburg’s indus- 
try is concentrated in _ these 
industrial towns the general 
aspect of the rolling country is 


|rural. Farming is important with 


more than 4,800 acres of the 306,- 
000 acres of arable land culti- 
vated by prosperous smallhold- 
ing farmers. Potato and grains 
are the chief crops. 

Since the war, Luxemburg has 
shown one of the most remark- 
able industrial recoveries in 
western Europe. » Achievements 


|have gone far beyond the level 
|of 1938. 


The over-all industrial pro- 
duction index, which stood at 
69 in 1938 (1948 equals 100) is 
now about 120. Steel production 


‘in 1938 averaged 120,000 metric 


tons a month; today is running 
at a monthly average of well 
over 250,000 tons. 

In 1952 industrial production 
continued to increase up to 
March. There was a slight fall- 
ing off in the second quarter 
compared to the previous year, 
during the first eight 
months, industrial production as 
a whole was substantially the 
same as in the corresponding 
period of 1951. 

In 1953 it’s hoped that iron 


Belgium’s World-Renowned 
Photo Supply Company 
Broadens Canadian 
Marketing Programme 


Throughout Europe and many 
other parts of the world, Gevaert 
is a top name in photographic sensi- 
tized materials, a familiar by-word 
with amateur and professional 
photographers alike. In Canada, 
Gevaert film and printing papers 
have long been popular with pro- 
fessionals, but, until recently, Gevaert 
was content to leave the huge ama- 
teur photography market in this 
country to strongly entrenched com- 
petitors. Plans now call for a marked 
change in that situation, 

In 195 Gowers, Canada) Limited 
began aging t come) for 
expansion by acquiring Canadian dis- 
tribution rights for many top-notch 
lines of American and European 
photographic equipment. Cameras, 
projectors, enlargers, flash equipment 
,and other related items were added 
to the company’s basic products. 


New branches were established in 
Ottawa and Montreal, extending the 
scope of sales activity centering in 
the Toronto head office. 


In the ensuing 18-month period, 
progress has been remarkable, and 
the Company now has a technical 
sales representative in Vancouver. 


GEVAERT (CANADA) LIMITED 
345 Adelaide St. W., Torente 
Voncouver Montreal Ottewe 


If you could not go 
this year to the 


Fast-growing equipment sales have 
been accompanied by expanding. re- 
tail distribution of Gevaert film, a 
the first substantial national adver- 
tising campaign in the Canadian 
company’s history nas added impetus 
to the selling programme. 


Most observers in photographic 
circles agree that Gevaert (Canada) 
is now writing the first chapter in 
what should be a long and interest- 
ing success story. The basic factor 
means Sevens’ cca is : 
gen y ou ity o 
Gevaert ucts. Cavenrt’s ae 
plete line of rolf and cut film, pro- 
jection and contact printing papers, 
X-ray film, graphic arts essentials, 
and other sensitized materials is un- 
excelled. These — have been 
developed through years of painstak- 
ing research, testing and improving 
in photographic laboratories which 
rank among the world’s finest. All 
are manufactured under the most 
rigid standards of quality control. 


Yes . . . Gevaert is on the march 
in Canada, as this enterprising Ant- 
werp firm takes aggressive steps to 
strengthen its position in one of the 
world’s fastest growing markets, 


(aia 
Europe's greatét 


GEVAERT (CANADA) LIMITED 
3S Adelaide St. W., Terente 


27th INTERNATIONAL FAIR 


OF BRUSSELS 


make arrangements now 


to be at the 


from April 24th 
to Mav 9th, 1954 


TH 


INTERNATIONAL 


FAIR 
of BRUSSELS 


To get in touch with 
European trade and 
industry, Exhibit there 
... Visit there... 


YOU'LL FIND IT 
PROFITABLE ! 


Lt.-Gen. MAURICE POPE 


Canada’s Ambassador to Bel- 
gium. The new Belgian Ambas- 
sador to -Canada 


Ss 


THEO J. MONTY 
Commercial Secretary at 
Brussels. 


Brisk Belgian 
jalti 

ite the fact that Belgium} 
has to import about a quarter to) 
a third of its food needs the coun- | 
try is noted for its well-cultivated | 
palate as evidenced by the large 
varieties of ordinary as well as/) 
luxury specialties grown, culti- 
vated or processed in the country | 
for export. ! 
The extremely dense population | 
of Belgium and their high con-| 
sumption standards have led to) 
the establishment and develop-. 
ment of a great variety of food) 
industries, extending from every- | 
day articles to the most delicate | 
specialties representing about 6% | 


of total Belgian industries. 
Few people realize how exten-' 


replacing | sive is the scope of this industry. 


Vicomte du Parc, has yet to|raw materials used by the steel | It not only produces canned foods, 


be announced. 


result of a corresponding in- 
crease in exports. 
Belgo-Luxemburg Union 
The country’s economy is tied 


to that of Belgium. Shortly after | 


the first world war the country 
signed a 50-year economic union 
with Belgium. Although the 
Luxemburg franc has a different 
appearance from the Belgian 
franc, it has the same value. 
Belgian money car be _ used 
interchangeably in Luxemburg 
with Luxemburg money 
although Luxemburg money 
must be exchanged for use in 
Belgian. 


Goods flow freely from one} 


country to the other today and 
the rich deposits of minette, a 
type of iron found in the south 
of the country, complement Bel- 
gian coal. Less than 10% of the 


\industry 
cinaiittrnciinnnticclpiataaiiitippsnttthjs | narrow 
and steel production will be in-| Duchy. 
creaset by some 5.5% as the} 


is found within the | 


frontiers of the Grand | 


Practically the whole of the 
country’s iron and steel produc- | 
tion is reserved for export. | 
Luxemburg’s requirements, in 
fact, are only about 2% of 
national production. Belgium is 
the largest purchasing country, 


isharing around 40% of Luxem- 


burg’s total export. 
Wine Growing 
Of all Luxemburg’s many and 
varied industries, the one that 
has one of the most romantic 
attractions is its wine-growing 
industry — found:on the gently 


| sloping banks of the Moselle 


River. 


Closely connected with this 
industry is tourism — probably 
no country in the world offers 
such a variety of beautiful scen- 
ery compressed in such a small 
area. 


| beverages 


fish, meat and dairy products but 
Belgian confectionery has an in- 
ternational reputation. A frozen 
food industry has been started 
and frozen fruits and vegetables 
from Belgium are currently be- 
ing exported. Not the least im- 
portant sector of this industry 
is brewing and distilling. All told, 


| Belgian food products contribute 


some $25 millions t6 Belgian ex- 
port trade. 

Two factors have played their 
part in the development of this 
industry. The first is the intensive 
nature of the cultivation of the 
land and the second is the close 
proximity of great markets for 
food products in the heavily in- 
dustrialized areas of Western 
Europe; in Belgium itself, in the 
Ruhr and in Britain. 

These are a few brief glances 
at Belgium’s food industry. To- 
day Belgian food products and 
are asserting them- 
the markets of the 


selves in 


world. 


Belgium’s Strength In Steel 


Thriving Metal Industry Finds Roots In Steel Output 


Dating fromthe earliest black- 
smiths, nail-makers and gun- 
smiths in the history of western 
| civilization the Belgian metal in- 
|dustry has risen today to repre- 
| sent 15% of the entire economy 
jand 21% of industrial output— 
backed by the big steel] irdustry. 

From an early start several 
|centuries ago with the manufac- 
|ture of firearms in Liege and 
several other small iron trades, 
the Belgian metal industries have 
grown to cover the widest range 


of production from bolts to ships, | 


bathtubs to bridges, microscopes 
to locomotives. 
As export factors, the metal in- 


| dustries rank far above all others. 


Latest figures show stee] and iron 
works accounting for 23.9% of all 
Belgian exports; metal articles 
26.2%; nonferrous metals 10.2%. 


3,000 Firms 

Today, Belgium’s metal indus- 
tries cover more than 3,000 enter- 
prises, employing over 250,000 
workers with a turnover averag- 
ing $900 millions yearly in recent 
years of which one third has come 
from export. 

There are three broad groups of 
industries involved: 

First, the ordinary articles 
which closely resemble metal- 
lurgical products, like foundry 
castings, molded steel castings, 
drawn tubes, cold-rolled sheets, 
galvanized sheet iron, etc. In the 
same category come wire, nails, 
screws, rivets, bolts, etc., whose 
intrinsic value is relatively small. 
Together, these articles represent 
one fifth of the metal industry’s 
| total output. 
| The second group, which makes 
|up about one third of the indus- 
try’s production, comprises such 
} consumer goods as household and 
| carpentry articles, like tools, cut- 
llery, office equipment, cooking 
‘and heating stoves, bicycles and 
| motorcycles, perambulators, taps, 

; scales, all electrical household 
|appliances, radio ~sets, electric 
|lamps, batteries, beds and metal 
| spring-mattresses, firearms, etc. 
| The last group, on whose pro- 
‘duction half of the industry - is 
engaged, includes bridges and 
framework, central heating plant, 
| shipbuilding, all types of railway 


| equipment, machine tools, textile, 


machinery, cranes and other ele- 


vation equipment, cold-storage 
plant, agricultural equipment and 
so on. 

Of major importance is the 
development of the machine oo! 
industry, the output of which 
will be shown in great variety 
at the CITF in Toronto next 
month, , 

Great progress in this direction 
has been made since the war and 
Belgium is’ now an active com- 
petitor in‘ world markets in this} 
important branch of the metal} 
working industries. 

Turning lathes, milling, drilling, 
boring and shaping machines are 
principal produets together with 
every kind of woodworking tool. 
Export trade in these groups is 
currently about $20 millions 
yearly. Small tools, such as saws, 
vises, spades, picks have long 
been important export items. 

Also under active development 
since the war has been production 
of such items as microscopes, 
optical and cinema projection 
equipment. Allied equipment, 
such as precision weighing in- 
struments for laboratories, has 
long been an important product 
for Belgium. 

Belgium’s iron and steel indus- 
try, comprising the production 
and rolling of iron and steel, pro- 
vide about 22% of total exports 
from Belgium and Luxembourg. 

The capacity of the country’s 
blast furnaces is over four million 
tons of pig iron a year represent- 
ing about 4.2% of world total. 
This output is taken up almost 
entirely by Belgium’s 29 steel 
works from which annua] output 
amounts normally to four million 
ingot tons or about 34%% of world 
total. 

Exports of raw steel are small} 


merchant iron and steel] ($107 
millions), sections ($72 millions), 
unfinished sheet and plate ($74 
millions), wire and wire rods 
($34 millions), hoop and strip 
($24 millions) and among semis, 
billets and flats ($29 millions), 
and slabs and blooms ($4,640,000). 

Special mention should be made 
of rails, exports of which reached 
$19 millions, and accessories, such 
as steel sleepers and fishplates. 


SOCIETE ANONYME 


D’'OUGREE-MARIHAYE, Ougrée 


May 23, 1953 


(CANADA) Ltd. 


ALDRED BUILDING 
PLACE d'ARMES 
MONTREAL 1, P.Q. 


is happy to announce the reopening of 
its offices at the above address for the exclusive 
sale of ALL GRADES OF STEELS manufactured in 


BASIC BESSEMER CONVERTERS - BASIC OPEN-HEARTH FURNACES - ELECTRICAL FURNACES 


PRODUCED BY 


(near Liége) 


(Belgium) 


S. A. MINIERE ET METALLURGIQUE DE RODANGE, Rodange (G.-D. of Luxemburg) 


S. A. ACIERIES ET MINIERES DE LA SAMBRE, Monceau-sur-Sambre 
SOCIETE ANONYME LAMINOIRS D'ANVERS, Schoten (near Antwerp) 





Belgium, in addition to being a 
leading iron and steel producer in 
Europe, has an important non- 
ferrous metals industry. 

For many years she was the 
world’s leading zinc producer 
with annual capacity of some 230,- 
000 tons,. but she now takes 
second place to U.S. with pro- 
duction about 17% of world total. 

Only about one third of, this 
total (around 115,000 tons) is used 
in the home market. Exports 
bring around $40 millions a year, 
chiefly of unwrought zinc, with 
small quantities of sheet or plate. 


Rich ore deposits in the Congo 
have enabled Belgium to become 
the foremost European producer 
of copper. Some 160,000 tons an- 
nually is exported for a return 
of around $80 millions. The elec- 
trolytic refinery at Oolen, which 
can manufacture some 140,000 
tons of merchant copper yearly, 
is the most important in Europe. 

Belgium is also among leading 
lead-producing nations with a 
yearly capacity of about 120,000 
tons. Current production in the 
region of 80,000 tons a year goes 
mostly to export in the form of 


(Belgium) 
(Belgium) 


ingots, with some sheet, bars, 
tubing, and piping for a return 
of some $20 millions. 

Various other metals are ‘han- 
dled by Belgian industries, These 
include cobalt, of which the Bel- 
gian Congo is the chief exporter: 
radium, produced by the Oolen 
works, which are probably the 
largest of the kind in the werld; 
silver, exports of which bring 
some $3 millions a year; tin, ex- 
ported in unwrought, sheet, bar 
and wire form, for some $25 mil- 
lions a year; nickel, aluminum 
sheet, foil and kitchenware, 


BANQUE DE BRUXELLES 


Correspondent in Belgium: for all the Jeading Banks 


however, as most of the output! ; 
goes to the country’s 44 rolling|] 


mills for conversion into finished | 
and semifinished steel. 
capacity of these 44 mills is over| 
four million tons of steel semis | 


and finished iron or steel, 

Exports of these rolling mill | 
products are a very considerable | 
item in Belgium’s over-all export | 
picture, averaging some 3.5 mil-| 
lion tons a year for an annual, 
value of $400 millions. | 

The chief items making up this 
total were, in order of value,| 


Sheltered Antwerp Among 
World’s Greatest Seaports 


| Antwerp, with a population of 
inearly 800,000, is one of the 


world’s greatest seaports. With an | 


|annual traffic of 29,000,000 tons, 


it is second only to Rotterdam 


among Continental Europe's gate; 
| ways to the world. 


| Situated 50 miles iniand on the 
| estuary of the River Scheldt it is 
connected by a network of canals 
and railways with three of 
Europe's major industrial areas: 


|the Sambre Meuse coalfield, the 


| Pas de Calais area and the Ruhr. 


| Belgium’s biggest seaport, Ant- 
|werp ig linked with other ports 
|of the world by over 230 ship- 
ping companies; 94 of them en- 
gaged in trade with other Europ- 
ean ports, another 137 plying the 
great ocean seaways of the world. 


West European exporters thus 


find in Antwerp not only al] the, 
shipping facilities they require) 


but because of keen competition 
between the various shipping 
companies, cheap freight rates. 


of return freight it.can offer to) 
ships bringing in goods. 


Total | 7 


The port’s modern installations | ‘ 


and the skill‘and experience of its 
dockers enable vessels to turn) 
around in very short time, This 
is a factor of importance in days 
when shipbuilders are increasing | 
the speed of cargo ships and when | 
traders demand that the time 
taken up in transport be reduced 
to a minimum. 

The vast instalJations of Ant- 
werp include 27 docks of which 
19 are for seagoing vessels, In 
all, there are more than 30 miles 


| of quays. 


The port’s facilities for handling 


|all types of cargo are constantly 


being improved and adapted to 
modern shipping requirements. 
Grain elevators, modern cranes, 
refrigerating plant and oil storage 
tanks are included in the equip- 
ment. 

Situated at the head of a com-| 
plex canal system which ex-) 


| tends not only to Northern France 


One of the chief attractions) but through Southern Holland to 


Antwerp holds for shipowners 


the Rhine, Antwerp can boast, 


and charterers is i large amount! many possibilities. 


‘ 


Banking 


Since 1871 


Representative for North America 


J. van AUBEL 
37 Wall Street (Room 1742), New York 5, N.Y. 


In the heart of Central Africa, one of the most astonishing 
human achievements of this half century. A new 
region, full of vitality which combines the charm of the 


colorful tropics with most recent progress in 


modern industrial developments. 
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ATTENTION 
Manufacturers, 
3usinessmen, 
Writers, 
Journalists, 
Lecturers, 


Students, 


If the Belgian 
Congo and the 
Ruanda « Urundi 
interests you, « 
please visit our 
stand at the 
Canadian Interna- 
tional Trade Fair 
in Toronto 

or 
write us, 
Centre d'information 
et de Documentation 
du Congo beige et 
du Ruanda-Urandi 
94, rue de la Loi 
Bruxelles 
Tel. 12.12.10 
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|New Vi igor Marks 
Belgian Textiles 


With a renewed vigor repre-; only home-grown fibre used in| 
sentatives of the Belgian textile | the industry, prices’set in Courtrai 
industry will be seeking to eéx- | rule world prices. : 
pand the base of their Canadian; A breakdown of the industry 
Sales at this year’s Canadian In-|by sections shows cotton the 
ternational Trade Fair. See  ntgnawr nc ; = 

Ranking second only in import- |# outpu 
ance to the metal industries as an | Belgian textiles. From two mil-| 
earner of foreign exchange the|lion spindles and 50,000 looms, 
textile and clothing industry ac-|®nnual exports currently run at) 
counts for some 18% of all|#bout $90 millions, 50% of which 
Belgian exports. is in the form of piece goods, the| 


As well as the traditional laces, | ™°St * tae tev aad warp | 
rugs and other fine handwork y ‘Th ‘rook Seti aaa i 
products the industry is becoming| ;*"© “00! ineusity, grew 
highly competitive on ‘twerta| centuries ago in Flanders, | 


markets in the bolt cotton, syn- en nee 300 cya eee 
thetic and woolen worsted ma-|¢*POrts lately running at abou 
terials $145 millions or 41% of all textile | 


z | exports, | 

sn ra nds | a” a Beatin. re 
England using a single-engined | working population — with an-| jing niian callin both leadets th 
plane to multiplicity of inter-| 5ther 40,000 engaged in the cloth-| world markets. ated 
national operations. |ing industry. Textiles and cloth-| Workers in the linen mills of | de La Bourse Canadienne 
ae pee had a begin. |ing, therefore, form — only af |Courtrai and Ghent are among) 
; n mined, and toda . 4, _ | ming in with creation of air/important segment of export|the most skilled in the world;| 

+ wager wend vay 8 go pean Today Belgium's national air’ services in the Belgian Congo by |trade, but of the domestic econ-| their sodas ae noted for qual. | 
as much as 5,000 ft. to find ‘seams | carrier SABENA flies @ total of @ company known as SNETA omy as well. ‘ity and high finish. | 
and even then they are very,nar-| more than 45,000 miles of globe-| which was set up at the instiga-| An important exporter of tex-| Linen damasks, stylized, floral | 
row, Another disadvantage is that| Spanning routes of which more tion of King Albert I. This be-| tiles, Belgium (which ranks 10th! or ornamental in design, are made | 
5,000 are in the Belgian Con-'came the world’s first colonial |in the world in terms of produc-|to match furniture, porcelain and | 


the Belgium coal seams lie at an} than cam 
angle of 15 deg. ta.90 deg. tem-| §% Oar ar DC-6 four-engin- |airline and was absorbed into| tive capacity in textiles) is also| silverware, With armorial bear: | 
an important market for produc-| ings woven into them they grace | 


peratures at the coal face run as|ed airliners as well as Convairs,/ Sabena when that company start- | 
high as 120 deg. F. and in many| DC-3s and DC-4s.- | ed its European services. ers of raw materials in many|the tables of noble’ families 
cases the mines lie under 2,000} Since it was started in 1923, Sa-| From the beginning, Sabena/|countries and its trade in these | throughout Europe. 
ft. of quicksand which is not only} bena services have grown ol concentrated on developing air | items through such institutions as! Lacemaking, a national art 400 
very heavy but represents diffi- a simple mail-freight service be-| freignt and mail possibilities. the wool markets of Antwerp and | years old, hardly ever varies in| 
Latest available statistics indi-| Verviers, the cotton market of | form, is still the industry of: 
ata n in 1951 Sabena cayried | Ghent and the flax market of/ humble folk in Belgian cottages, 
260,674 passengers (in 1950—195,-|Courtrai exert important influ-| and Flemish women are among} 
S. A, des VERRERIES de LAEKEN | 466). Their planes flew some nine|ences on world prices in these|the most skilled lacemakers in| 
rue des Palais Outre-Ponts 
BRUSSELS 2, BELGIUM ; 
Manufacturers of plain, cut and 
decorated glassware 


L. G. BEAUBIEN 


7 2 ! IN 
Belgium’s. Consul-General at 
Montreal. Membres 
de la Bourse de Montréal 


All’coal near the surface has] page 

Canadian Commodity Exchange 

_ 221 ovest, rue Notre-Dame 
Montréal 1. 


Canada 


22, rue de Ia Loi 
BRUXELLES, Belgique 


1, rue Richepance 
PARIS, France 


| 


What Belgium Will Show At CITF | 


des Palais Outre-Ponts, Brussels; | 


Here is a list, a@ grouped by | Textile Industry (Federation of the | 
Aisle 22, Booth 2233—Glassware. | 


Canadian International Trade| Belsian), 24 Montoyer Street, | 


| million miles. commodities. In fact, in flax, the the world. 
DECORATED FANCY GLASSWARE 
Vases, liqueur & wine sets, water sets, 
toilet sets, tumblers, etc. 
STAND NO. 1208 AT THE TRADE FAIR 


The Belgian Engineering Works 
METALAR 


Specializing in the manufacture of finishing 
machines for the knitting industry 

Are proud to present their latest creation, 
**PERSWONDER" a rotary ironing press. 


| Bevernage Fréres 


a ss ; . Brussels; Aisle 13, Booth 1332 — | 
| Fair officials, of this year’s Bel- Teatile tabricn 


\gian contingent to the CITF. | Tissages des Flandres, 18 Montoyer 

'This year’s entry by the Belgians| Street, Brussels; Aisle 13, Booth | 

‘is the biggest yet 1328-1330 — Furnishing fabrics; | 

° bedticking; uncut moquette 
(frizé). 

Tyberghein (Ets. Gustave) S.P.R.L. | 
Tissage de Velours, 96 rue d’Ypres, | 
Menin; Aisle 13, Booth 1326 — 
Velvets and plush. Canadian 
representatives: W. J. Erly Reg’d., 
751 Victoria Square, Montreal. | 

| Vercammen-Van Acker (Ets.) 8.A., | 

9 rue du Moulin, Mont Saint | 

Amand-Gand; Aisle 13, Booth 1336 

—Hosiery, underwear and upper | 

garments. 





Textiles 

| Apollo, P.V.B.A., 11 Prince Charles 
| Street, St. Nicolas-Waes; Aisle 13, | 
Booth 1338—All kinds of knitted 
work and textiles. 
| Belgian Hosiery and Knitwear 
| Manufacturers’ Federation, 24 
Montoyer Street, Brussels; Aisle 
13, Booth 1339 — Association of 
Belgian manufacturers of Hosiery 


and knitwear. | 
(Tissage) S5.A.,| 


+sExport Dept, Tissages des 
Flandres, 18 Montoyer Street, 
Brussels; Aisle 13, Booth 1323— ©. 5S. Appareillage Electrique, 
Bedtickings. (furnishing fabrics). Eupen; Aisle 53, Booth 5349—Elec- | 


Electrical 


Dept., Tissages des Flandres, 18 » 
ma : - Smallwares 





Two unskilled operators can iron perfectly, 100 dozen 
knitwear articles per hour at a reduced consumption 
of electricity of nearly 6 Kwt.-hour. 


Busschaert A. (Tissage) Export) ‘trical apparatus. } 


Montoyer Street, Brussels; Aisle 
13,.Booth 1330—Furnishing fabrics 
and moquette (frizé). 

Derby (Fabrique de Bonneterie et 
de Confection, Schelfaut Frans) 


Landgraf, A., (Verrerie de luxe | 
Tchecover), 56 rue du Moulin, 
Boussu-lez-Mons; Aisle 22, Booth | 
2229 — Decorated glass; hand- 


Canadian Representatives: Mul-| 
tiple Sales Ltd., 25 Wellington 
Street West, Toranto 1. 


Transportation 


| Sabel, 101-107, rue Van Soust, Brus- 


Brussels 3; Aisle 41, Booth 4161— 


Machine tools. Canadian Repre- 


Corn. Imlay Street, Brooklyn 31, | 


“*. 


sentatives: Ferro Machinery Co.,| L.A.P. Constructions Mécaniques, 32 


155 King Street East, Toronto. 


sels; Aisle 53, Booth 5355—Auto- Demoor, 8. A., Ateliers, 39, rue des 


motive accessories 


and equip- 
ent 


Transak, 25 rue Garibaldi, Brussels; 


Aisle 53, Booth 5353 — Cycles; 
cycle accessories; agricultural 
machines. Canadian representa- 
tives: Belgo Canadian Trading 
Campany, 40 Willocks Street, To- 


rofto, 


Machinery 


'C,LM.A.; 81-89 avenue Monplaisir, 


Brusstis; Aisle 41, Booth 4159 — 
Sawblades for woodworking; 
Tools for woodworking. 


Courtoy Chemical and Pharmaceu- | 


tical Machinery, 186, chaussée de 


Mons, Hal; Aisle 41, Booth 4151- Imperia, S. A., 


4153 — Automatic tabletting ma-| 
chines. 


De Buyser (Ateliers de Construc- 


Trois Fontaines, Forest-by-Brus- 
sels; Aisle 41, Booth 4163—High- | 
precision centre lathes; 
power hammers. 


Fédération de l'Industrie des Fabri- 


cations Métalliques “Fabrimétal” | 
17, rue des Drapiers, Brussels; 
Aisle 42, Booth 4252 — All kinds | 
of machinery and tools. 


Gilly, S. A. Forges, Usines & Fon- 


deries de, Gilly, near Charleroi; 
Aisle 31-32, Booth 3123-3145; 3224. | 
3246 Horizontal boring and 
milling machines. Canadian Rep- | 
resentatives: Upton Bradeen & 
James Limited, 890 Yonge St., | 
Toronto 5. 


Nessonvaux-lex- 
Liége; Aisle 42, Booth 4260—Ma- | 
Chine tools: grinders. Canadian | 


| Optibel, 


rue Drootbeek, Brussels 01; Aisle 
42, Booth 4258 — Manufacture of 
machine tools; universal lathes 
and turret lathes. 


air- | Metalar, S.p.rl., 9, rue du Moulin, 


Mont St. Amand-Gand; Aisle 10, 
Booth 1028 — Hosiery press and 
calender. 

S.A., 150-158, rue Jolly, 
Pegard (Ateliers Marcel), 35 av- 
enue Keine Elisabeth, Andenne; 
Aisle 41-42, Booth 4165-4167; 4266- 
4268 — High precision machine 
tools. 


Pegard, Marcel, 35 Avenue Reine 


Elizabeth, Andenne; Aisle 32-33, 
Booth 3223-3237; 3324-3338—Mar- 
cel Pegard radial drilling ma- 
chines, Canadian Representative: 
International Machinery Com- 
pany Limited, P.O. Box ‘70, 
Hamilton, 


Representatives: Parker Machine’ Raskin (Les Ateliers Hubert) S. A., 


Liege; Aisle 42, Booth 4262-4264— 
Power presses for metalworking; 
guillotine shearing | machines; 
shear blades. Canadian Repre- 
sentatives: Morey Machinery Co., 
Inc.,. 410 Broome Street, New 
York 13, N.Y. 

Smal & Co., 8. A., Etablissements, 
103 rue Bara, Brussels, 124 rue 
Lafayette, Paris; Aisle 42-43, 
Booth 4257-4259; 4358-4360 — Ma- 
chine-tools for metalworking; 
milling machine, — radia] drill, 
centre lathe, shaper; toolholder, 

Van Malcot, Export Dpt., 83, avenue 
Monpiaisir, Brussels; Aisle 41, 
Booth 4157 — Woodworking ma- 
chines. 


Building 

| Allard, S.A, Usines and Aciéries, 1 
rue Joseph Allard, Mont-sur- 
Marchienne; Aisle 53, Booth 5351 
—steel and iron castings, ‘nail 
and wires, bolts, nuts and rivets. 
Canadian representatives: Mercur 
Steel Co, Limited, 414 St, James 
Street West, Montrea} 1. 


**PERSWONDER" is essential equipment for 
progressive knitting mills. 


With “PERSWONDER” it costs less to iron better! 


SEE THEIR EXHIBIT AT THE CANADIAN INTERNATIONAL 
TRADE FAIR... STAND 4147 


M E T A L A R Molenstraat 9 


Sint-Amandsberg, Ghent, Belgium 


blown glass; exclusive designs; | tion J.) 118-122, rue des Coteaux, Company Inc., 158 Pioneer Street 277, rue de Tilff, Angleur-lez- 


giftware; TCHEC methods. . 
Medical 


Manufacture Belge De Gembloux, 
S.A. 13, rue Albert, Gembloux; 
Aisle 22, Booth 2228—Surgica] in- 
struments; hospital furniture and 
equipment. 


44-46 rue Knaptand, St. Nicolas- 
Waes; Aisle 13, Booth 1340—Knit- | 
wear. 

Etoile, S.A. (Manufacture de Bonne- 
terie), 22 rue Van Aa, Brussels; 
Aisle 13, Booth 1334—Knitwear; 
Woolen knitted ladies’ and chil- 
drey’s garments. 

Schelfaut Frans, (Fabrique de Bon- 
neterie et de Confection “Derby”), 
44-46 rue Knaptand, St. Nicolas- 
Waes; Aisle 13, Booth 1340—Knit- 
wear, 


Optical 
S.A. Optibel, Brussels; Aisle 42, 
Booth 4254 — Manufacturer of 
optical machinery. 


Food 
De Beukelaer (S.A. Usines) Biscuits 
Chocolats, 127 Kievit straat, 
Antwerp; Aisle 16, Booth 1632— 
| Biscuits and chocolate. 
|Sardinerie du Littoral, S.p.r.l, 3, 
Digue du Canal, Bredene-Ostende; 
Aisle 16, Booth 1633—Canned fish 
products. 


There are over 700 branches 

of The Royal Bank in Canada 

alone. In the West Indies, Central and 
South America, in New York, London and 


ities Paris this bank has been established for many 
Godtbil (Firme Georges) Priora, 8, | 
| rue  Vandermaelen, Brussels; | 
| Aisle 22, Booth 2234—Leather. 
|Ipsa, S.A., 40-44 rue du Doyenné, 
Brussels; Aisle 22, Booth 2232— 
Soft plastic goods by electronic 
sealing; leather goods. 
Lacher (Etablissements M.), 45, 
place, Louis Morichar, Brussels, 
Belgium; Aisle 22, Booth 2234— 
Leather Goods. 
|Priora (Firme Georges Godtbii) 8 
rue Vandelmaelen, Brussels; Aisle 
22, Booth 2234—Leather goods. 
Van Den rde G. & A., Fa- 
brique de cadres et moulures 
a’ ment, 55 rue Raes van 
Gaveré, Ghent; Aisle 22, Booth 
2235 — Manufacturers of picture 
frames, ovals and moldings. Cana- 
dian. Representatives: A. L. Van 
der Vliet, 40 Willcock Street, 
Toronto. 


years. Close business relations are maintained with leading 
banking houses everywhere in the civilized world. This inter- 
national network enables Canada’s largest bank to provide 


an unrivalled service to foreign traders, and particularly 


Over 780 branches in.. 


CANADA 

ARGENTINA 

BRAziIL 

British GUIANA 
British Honpuras 
CoLoMBia 

Peru 

Urucvuay 

VENEZUELA 

CuBA 

Hartt 

Puerto Rico 
Dominican Repusiic 
British West Inpres 


to those interested in Canada, Your enquiries are 


solicited. 


Canaptan INTERNATIONAL Trape Fair, Toronto 
June Ist to June 12th, 1953. 


The facilities of our 39 branches in 
Toronto are available to those 
attending the Fair. 

Main Toronto branch, King 

and Yonge Streets. 


Heavy Construction 
| S.G.MLE, (Société Générale de Ma- 
tériel d’Entrepreneurs, §.A.), 57 
rue de lVEvéque, Antwerp; Out- 
side 54A—Bar croppers and Lar 
benders; concrete road machines; 
contractors’ equipment. 


House Furnishings ‘ 

Cordiez (Anc. Ets U.) S.A. UCRA, 
Roisin-Autreppe; Aisle 22, Booth 
2227—Gift articles marble, onyx 
and metal. 

Laminoirs de Thimeon, S.A., 54 rue 
du Commerce, Brussels; Aisle 22, 
Booth 2226—Enameled household 
ware. 

Simeon & Denis, S.A. (Etablisse- 
ments), 5-6 avenue du Centenaire, 
Carniéres; Aisle 22, Beoth 2228— 
Household articles. 


Great Britain 


Two offices in London at 
6 Lothbury, E.C.2. 
2 Cockspur St., S.W.1. 


Unsrrep STaTEs 
New York Agency, 68 William St. 


FRANCE 


The Roya! Bank of Canada 
(France), 


Boussu-lez-Mons; Aisle 22, Booth 
oo 3 Rue Scribe, Paris 


~— Decorated glass, hand- 
blown glass, exclusive designs; 
giftware; TCHEC, methods; made 
in Belgium. 
Trade & Technique Corporation , 
rt < nencie. ae 
Antwerp; Aisle 22, Booth 2230— iLL 5 
Chandeliers (carved wood, metal, 
etc.); shades for lighting fixtures; 
lighting _ fixtures; fluorescent 
lighting “(fixtures accessories); 
glassware. 
Travail Mecanique De La Tole, 


Correspondents the world over, 


Collections 
Commercial Letters of Credit 
Market Information 
New Trade. Connections 
Factory Sites in Canada ’ 
import, Export Regulations. 
Write for our booklet Credit reports on a world-wide basig 
“Practical Help for Foreign Traders” : 
dilees Adesite Beas 

2 vertising t, 
Head Office, Montreal. oe 


THE ROYAL BANK OF CANADA 


Assets exceed $2,675,000,000 


| Verreries De Boussu (S.A. des), 115 
route de Mons, Boussu; Aisle 22, 
Booth 2231—Biown glass produc- 
tion. Canadian Representatives: 
Mason Company, 29-31 Melinda 
Street, Toronto. 

Yrreries De Laeken, S.A. 422 rue 


pew pre 





LGIU 


~ COUNTRY OF HIGH QUALIT 


BELGO-CANADIAN TRADE RELATIONS 


In 1952 Belgium imported Canadian products for a total value of $88,500,000, including $55,080,000 of foodstuffs, 
consisting ‘almost exclusively of cereals: wheat, spelt and meslin ($30,100,000), barley ($18,920,000), cereals other 
than wheat, rice, barley and maize ($2,960,000). Mention should also be made of tinned fish and fish products 
($2,300,000). 

Amongst non-edible raw materials ($21,780,000) the main items ‘are oleaginous seeds, nuts and kernels, linseed 
($10,840,000), ores and non-ferrous metal ore concentrates—lead and zinc ($4,300,000)—crude minerals, asbestos 
—{$3,820,000), paper pulp and waste paper ($1,520,000), raw rubber, including synthetic and reclaimed rdbber and 
waste ($820,000), sawn wood ($260,000). 


In two other sections Belgian purchases from Canada have “been tonsiderable: machinery and transport. material 
($6,880,000) of which the principal Canadian supplies were road motor vehicles ($4,540,000), generating machines 
other than electric ($1,180,000), electric machines and appliances ($500,000), other machines used in building, 
mines and industry ($300,000) and aircraft ($260,000), and manufactured articles ($2,900,000), consisting principally 
of irons and steels ($840,000), manufactured metal articles n.s.m. ($500,000) and aluminium ($440,000). 


Canadian imports from Belgium may be, for the larger part, included under the section manufactured articles ($27,- 
980,000, or 90% of the total). 

More than half consists of base metals: irons and steels ($14,180,000), principally commercial irons and steels, and 
to a lesser extent, hot-rolled hoop and sheet iron, tin ($1,900,000); followed by precious stones and pearls ($2,380,- 
000); certain textiles: carpets and tapestries ($2,180,000), fabrics other than cotton fabrics, excludirig narrow and 
special fabrics ($1,380,000) — above all unbleached jute fabrics — and cotton fabrics ($720,000);'glass ($1,840,000) 
and glassware ($260,000); lime, cement and manufactured building material ($1,580,000); manufactured metal 
articles, n.s.m. ($480,000) and arms ($460,000). 


Other sections worthy of mention are: chemical products ($1,120,000) and in particular, manufactured fertilizers 
($780,000) constituted mostly by potassium chloride; machinery and transport material ($880,000) composed mostly 
of metal-working machinery ($420,000) and machines used in building, mines and industry ($240,000); and finally, 
miscellaneous manufactured articles ($760,000) and printed matter ($320,000). 


Canadian Imports 
from Belgium to Belgium 
$ millions $ millions 

12,8 26,9 

18,5 ; 48,3 

21,5 58,8 

35,9 81,9 

31,2 88,5 


FACTS ABOUT BELGIUM 
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Canadian exports 


: The Belgian siderurgicgl industry owns 
over 50 blast-furnaces, an equal number 
of convertors, about thirty Martin furnaces, 
a round dozen electric furnaces and about 
100 rolling-mill trains. 

Belgium, who exports about 60% of her 
production of rolled goods, has from time 
immemorial kept a predominant place 
among exporting countries. 

The Belgian siderurgical industry knows 
how to adapt itself to new requirements 
and solve the problems with which it is 
faced, so as to remain an essential item 
in the country’s economic life and at the 
same time octupy a predominant place in 
the world, 


MACHINE TOOLS 


The Belgian machine-tool industry is 
ranked fourth amongst the world’s ma- 
chine tool exporting countries, and the 
Belgian workman's annual per capita 
output of more than. three tons is the 
highest in the world. 

The advanced degree of speculation 
reached by Belgian constructors allows 
them to supply all markets. with machines 
which are highly appreciated from the 
point of view of both price and quality. 


TEXTILE INDUSTRY 


Belgium offers a whole range of good 
quality products and its textile potential 
covers all sorts of goods; the flax and 
woollen industries of historical fame, the 
cotton,~jute hemp, sisal industries, which 
date back a long way, the rayon industry, 
which has been in existence in Belgium 
since its earliest beginnings, the finishing, 
dyeing and printing branches, which com- 
plete the cycle of manvfactures, the 
hosiery trade which has expanded enor- 
mously, carpets and soft furnishings which 
have rapidly come to the front in recent 


IF YOU ARE 


METAL GOODS 


Bolts and nuts 
Saw teeth sharpening machines 


Machines for the chemical and 
pharmaceutical industries 


INTERESTED IN: © 


TEXTILES AND READY- 
MADE ARTICLES 

Knitting wool 

Woollens 

Ticking 


Electric contactors 
Surgical instruments 


Grinding and sharpening machines 


Slide lathes 

Electric ironing machines 
Equipment for contractors 
Hydraulic shears 


Stockings 

Socks of wool 

Fabrics (cotton, wool) 

Woollen coats 

Imitation fur 

Linen underwear for ladies 
(nylon, cotton, rayon) 


Mechanical bending machines for bars Hosiery 


and tubes 
Optical equipment 


Machine-tools for metal working 


Automafic weaving looms 
Metal presses 


Signalling devices fer moto 
Accessories for bicycles , |” 


Wood working machines 
Drilling machines 
Milling machines 

Lathes 

Power hammers 


HOUSEHOLD ARTICLES 


Automatic colanders 


Galvanized household articles. Sheets 
Enamelled househoid articles 


r cor aides 


PAY A 


Knitted woollen outer garments 


GLASS-WARE. 
Decorgted gidss-ware 


Cut and decorated glass 
Vessels — liquor and toilet sets 


COPPER-WARE 
FRAMES AND MOULDINGS 


FOODSTUFFS 
Canned fish 


, MOROCCO-LEATHER GOODS 


Sundries 
Fine morocco-leather goods 


VISIT 


TO THE BELGIAN STANDS 


at the 


CANADIAN INTERNATIONAL TRADE FAIR 


NON-FERROUS METAL 


Zine. Belgium was for many years the 
world's leading zinc producer,. but now 
takes second place to the U.S.A. Produc- 
tion is about 20 per cent of world’s total. 


‘Zine production comprises chiefly un- 


wrought zinc and sheet or plate. 

Copper. The development of the rich 
Katanga deposits in Beigian Congo gave 
a considerable impetus to the Belgian cop- 
per industry, which rapidly became the 
foremost European producer of ingots— 
bars, wire and sheet. 

Lead. This industry consists of half a 
dozen firms. Most of their production is 
exported mainly in the form of ingots. 


THE DIAMOND INDUSTRY 


The Belgian diamond industry is the 
largest in the world as regards the cut- 
ting and handling of diamonds. As a re- 
sult of the skill acquired by its workers, 
the Belgian diamond-cutting industry 
specializes in certain operations: cleav- 
ages, flats, naats, maccles, chips, sand, all 
of which deal principally with small 
stones, although naturally the industry is 
also able to carry out work on all medium 
and large-sized stones. 


CHEMICAL INDUSTRY 


The Belgian chemical industry is one of 
the oldest of the European continent. 

It produces a considerable variety of 
products, ranging from. those obtained 
from the synthesis of nitrogen and the 
valoeization of the by-products of ‘coal- 
tar distillation, to mineral acids, alkalis 
and super-phosphates and extends to dyes 
and intermediates, pharmacettical prod- 


’ ucts, auxiliary products, auxiliary products 


for textiles, soap glycerine, paint and 


' varnish, pigments, art-colours, manufac- 


tured rubber goods, explosives, adhesives, 
gelatines, phayooraphic materials, etc. 
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THE BELGIAN OFFICE 
of FOREIGN TRADE 


TORONTO INTERNATIONAL TRADE FAIR | 
STAND NO. 1325 | 


Will give you free information 


on the resources of Belgian production, the 
possibilities of representing Belgian firms, 
catalogues of Belgian products. 

Will supply you with the addresses of 
Belgian companies specialized in the manu- 
‘facture of a specific product, the addresses 
of owners of Belgian trademarks and of 
exporters of Belgian products. 


Will convey to the interested Belgian com- 
panies, your buying and agency proposals, 


OFFICE BELGE DU COMMERCE EXTERIEUR 
15, rue des Augustins 
BRUSSELS — Tel. Add. OBELCOM 

Please send me free’ special literature indicated below: 
BELGIAN Textiles () Ceramics {] Shotguns [] Leather-goods [J 
Glassware [] Motobicycles [] Tramsport-equipment [] Building 
Material [J Textile Machinery [-} Glass-Marble-Ceramic [-} Rubber. 
industry [] Agricultural Machinery [] Food industry [) 


’ 


ADDRESS . ives dees tite cee CITY 4.» oss teces 


SP lc Ae le URN i ET ET lle be MS ANERNEE TRADER ce oe 


6M nat AY DARE A te ry 
#6 
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highway to Benelux- 
skyway fo the world 


KLM Royal Dutch Airlines is proud of the part it plays in 
bringing Canada and the Benelux Nations of Belgium, the 
Netherlands and Luxembourg closer together. © 


Regular De Luxe and Tourist class flights between Mont- 
real and Amsterdam provide a swift, smooth highway over 
which moves an ever increasing flow of products and people 
... products vital to the economy of Canada and the Benelux 
Nations alike — people with progressive ideas and interests 
upon which mutual futures depend. 

At Amsterdam, KLM’s highway becomes a skyway to all 
the world! Flights continue onward to the major cities of 
Europe, South Africa, the Near, Middle and Far East.. 


Notable has been the growth of textiles. — : ; a 
trade between the Netherlands| The food, beverages and tobac- 
and Canada since the end of the\co industries of the Netherlands 
war, placed a tremendous yariety of 

Prewar, Canada’s role asa sup- ‘items in the Canadian shop win- 
plier to the Dutch was dow in 1952 - : 

They included’ fish, butter, 

. As a customer of the) Cheese, condensed milk, ‘eggs, rice, 
Netherlands we bought little more fats and oils, canned meats, sugar | 
than binder twine and flower | 4"d chocolate confectionery, bis- | 
bulbs. cuits, onions, gherkins, fruit pulp, 


; liqueurs and spirits and cigars. 
Driven by the urgent need to’ Textiles, including iadies’ and 


nd with a. new awareness of tildren’s coats, worsted, cottons, 
Canada’s potential, the Nether- hessians, hosiery and fishing nets, 
lands today has’ greatly widened | the past two or three years | 
her exports to Canada and with have,accounted for between 20%- 
the proceeds has gradually ex- “oe Mog A iY oe A 
tended the scope of her purchases oe eer os OW ST Be : 
here. business, together with saplings, their purchasing power does not! for employment at a high level 
Main it ‘ seedlings, shrubs and rose bushes, decrease. The policy has been suc- and to keep average unemploy- res ors 
ain items imported from Can-| today accounts for 18%, while of cessful and labor disputes and lost ment figures at a low percentage 


ada in 1952 were: grain (79% of growing importance is the ma- working hours are at a minimum) (2% to 3% of the total working | d T til 


Sar Rylan teats 6. 


Fe aety, 


oe purchases), crude aluminum | chinery, instruments and house-/ — jower than for Canada. population). 
c pe pyrites (3%), synthetic| hold appliances group “(9% in All of which points to the close| This was due in particular to 
rubber (2%), linseed (2% ), asbes- | 1951). Emphasis here hag been on contro] the Government keeps on the fact that the bulk of the in- S ] p d 


KLM looks forward to a continuing expansion of our trade 


tos (2%), seeds (1%), train oil precision instruments, X-ray the economy — far closer than crease in the working population and even greater opportunities to serve you. 
oo Se equipment, optical und medical jn Belgium. The result, in terms could be absorbed by industry. 
agricultural products and instruments, electric shavers and of problems to be faced and From the middle of 1948 to the 
nonferrous metals Canada occu-| suction cleaners with dairy, farm achievements, speak for them- middle of 1951 the number of, The Netherland’s textile indus- 
pies a leading position among the | and drawing reproduction ma-' selves. those employed in industry rose tfy has pushed its way into 
ae eine Wana oe ae chinery on the way up. | Immediate postwar problems! by 150,000. This corresponds to second place on the list of exports 
and two thirds oe ree Internal Highlights | were associated with the need for|the increase in the number of | to Canada. Participation at this 
In 1952 C al held th Bee The Netherlands standard of reconstruction, land reclamation | workers as a result of the-general | year’s Canadian International 
ite tor bs aoe ( ith Beng — living is high, judged by Conti- 2d revitalization*of the economy: increase in population. _ | Trade Fair is just another phase 
esti ‘aay. ae heey dient: European standards gen- By 1950 most of this had been; These increases in production of ,the expanding sales drive in 
and magnesium (49%) and the erally, although not as high as achieved with some measure of were used to improve foreign) the Canadian market. 
ied phate toe hiet (37%), | Belgium's. But the low wages and success, aided by some $1.1 bil-, payments. Imports were drastic- | Greatest gains on the Canadian 
buckwheat (49%) and linseed | lower prices of the Netherlands lions of Marshall Aid (13% loans, ally curtailed. The payoff finally market:'s0 far, have been in rayon 
(22%) . ‘are regarded as a major achieve- 85% grants). There were still came by the summer of 1951 — as! varhe, and naston ‘abrima. Other 
mi ead aiaaiseba in |ment by the Government and large gaps, such as housing, re-| a result of international economic items are quickly gaining ground, 
manufactured goods which have People in boosting the country’s, construction and some capital ex-| events and government measures. |) \ ever, in specialized sections 
been built up in Canada particu-| competitive. position in export penditures on industry, but the The proportion of imports paid | o¢ the market. Products are 
larly since the war Taare. tate markets and in attracting foreign ¢°Onomy had got on its feet again. for by exports rose to 77% during ‘eulen atl jute fabrics, blankets, | 
cellulose, iron and steel, s thetic investments. (More U. S. indus-| Risthg Fregurmen : on and > dur- | carpets rope, fishing nets ready- 
celine te pil. “etes) eos a ‘tries have set up in the Nether- | Production has increased rapid-| ing the last quarter of 1951, the: candi ‘clothing aan furnishing Overyssel: 
found an outlet in the Nethier.| lands than in the rest of Conti- y. Pies ees by * For 1952 eee eta fabrics. 
lands, although — as was to be; en wren Se ann as Ail euchiee a prdare hg ewig mee From a $200 million low in gold | Cotten The Netherlands is among the The wool industry is one of the | ee ‘fa $20 a 
expected — the relative impor-| 7p janes tvatter 5 cerry tributéd to the steady rise in na- and dollar reserves in 1951 they| Typical of many Dutch indus- leading exporters of rayon yarn oldest branches of industry and wir exuinend: oa one six a 
Diy. for the Netherlands for: mest) OE ng “is fairly well off, His tional production, A feature typi- had risen by March, 1953, nearly tries, the cotton industry is a i” tput Ts expisted ‘A Fotitkaige dotteg, indneiey. AS the wotoat net industries. re 
: } : ; ing i ii icit wi ea . output is e2 . Kage stry. . 
of ‘these semi-manufattures . ig).Wases are controlied. Not by the 4! of the growing importance of $2 billions. The deficit with the processing industry —the raw | factor 0 this industry is that the 1952, it numbered 104 wool-spin- | Clothi 
: }Goverhment, but’ by the trad indystry in the Netherlands after European Payments Union has materials have to be. imported. | : Ty is std mbe Os in= | othing 
much less than for agrarian raw. , y rade the ‘war is thé’ fact that in 1951!been changed into a credit and| value of exported yarn is greater ning and weaving mills employing Of ; : 3 
t ee ° 4 a . E ; growing export importance 
| In 1938 there were 10,500 work- | than that of exported fabric, In | 19,000 people. with total 1952 ex- | io thes Dacha siesieiss. reek eae 


materials and nonferrous metals:| Unions —--with majority support. ot an be : ‘dw k 
; So conscious have the workers Some 40% Of.the national income U. S. dollar aid was not taken up a , ee we : s 
Chemicals tiees:Canada ers employed in the cotton mills. | 1952, the value of exported rayon | ports of almost $25 millions for ing‘ industry, which has estabe 


been made sof the economic prob-| “2S derived from industry, as this year. if ne , , ; Na a aes van 
In addition, Canadian chemicals lems facing their country ” at compared with some 30% in 1938. Only a $240 millions deficit re-' The number of spindles amounted yagn and staple ee "3 about ga and $ Pee Snel lished sales on the Canadian 

are finding an increasing market | they’ve eh-anerated i ¢ wekin The increasing production was mains, which could be wiped out, t® 1.3 million. The weaving mills | $25 millions and that of rayon ler major exporting sections | - bot. 

‘ v| ye co-ope n not asking by payments from foreign ex-|NOW have approximately 50,000 | fabric about $14 millions. 


; ae y ; y )f the basic textile. industries are: 
‘ 5 lso accompanied b teady rise : ae : or 
in the Netherlands and there’ is for higher wages — provided ttf extpotts The Selena ia exports change reserves or EPU credits.| !ooms. Altogether there is enough | Tw@ new developments of the the linen industry, exporting| Originally it was limited to the 
. But the. Government prefers to| Work to employ approximately industry are the manufacture of 


| in 1951 has increased by 55%, in mainly to Britain, Belgium, France | manufacture of industrial clothing 
hold the’e in present ‘position to | 33,000 workers. The cotton indus- | cellulose from straw .and the 


comparison with 1938.: and Czechoslovakia; the knit-wear | but. later factories were set up 
The steadily widening scope of bolster the economy and - help) tty has its centre in Twenty,.a | manufacture of yarn entirely’ and hosiery industry with a 1952’ for other Kinds of clothing. 


| the Netherlands economy made it finance international trade and} 
possible to maintain opportunities colonial investments. | 


KLM. ROYAL DUTCH AIRLINES, International Aviation 
Bldg., Montreal, UNiversity 6-2685; 88 King Street 
West, Toronto, EMpire 6-9993. 


ROYAL DUTCH 
AIRLINES 


WORLD'S FIRST AIRLINE 


district of the eastern province of , from synthetic materials produced | turnover of $45 millions of which 
by the chemical industry. | one quarter was exported; the 
Rayon Woolens | carpet and coconut fibre industry 
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: | | Gateways To The World 


PHs. 
s VAN OMMEREN N.V. Rotterdam | Amsterdam 


’ ROTTERDAM | 
Established 1839 As giant power stations gather; Amsterdam, capital of the Neth- 
| energy from the inflow and spew- erlands, is the country’s largest 
Westerlen 10 Telephone 11.01.70 ing out of billions of gallons of city and industrial centre as well 
Telegr-address: Vanommeren ' water, so Rotterdam, now Europe’s as being a traditional headquarters 
: ee | greatest port, has grown Iarger for finance and commerce. .Com- 
| since the war through the tre-| pletion of the new Amsterdam- 
| mendous shipping and cargo traf-, Rhine Canal last year also adds | 
| fic passing through it. | to the city as not only a seaport) 


Traffic in 1952 made i’ the larg- a sie ‘Rhine ae port 


est seaport of Continental Europe, , 

with seagoing vessels of 38 nations. With the population of almost a 

numbering 15,443 with a fota] | Million, some 150,000 people are | 
25.4 million net registered tons employed in various branches of | 
! 


SHIPPING-, FORWARDING- & CHARTERING-AGENTS, 

OWNERS OF OCEAN-GOING TANKERS AND CARGO. 

SHIPS, RIVER-TANK BARGES AND TANK-STORAGE 
INSTALLATIONS. 


Offices ot: 
AMSTERDAM, LONDON, ANTWERP, GHENT, BRUSSELS, 
PARIS, STRASBOURG, MARSEILLES, HAMBURG, BREMEN, 


| calling there. This number and | industry. Of these, over 25% are 
DUSSELDORF, LUDWIGSHAFEN, BASLE, NEW YORK : 


tonnage beat both the Rotterdam women. The total number of fac- 
| 1938 record and shipping in all tories and plants both large and 


other continental ports. small is 15,000. 
Principal industries are metal, 


appLiCATION FORM 
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HOLLAND 


Maximum Pleasures at Minimum Cost 


At the crossroads of Western Europe, easily 
reached from all parts of the’ World, lies a 
fabulous country of fertile pastures, glamorous 
beaches, beautiful lakes, venerable cathedrals, 
age-old castles, and world-famed museums. 


HOLLAND 


The Flower Garden of the World 


Besides all its natufal attractions, HOLLAND 

has the advantage of being one of the cheapest 

countries of Europe. Here you can have luxury 
at bargain prices. 


For travel information on Holland, apply to your travel 
agent or to: 


NETHERLANDS NATIONAL TOURIST OFFICE 


(A.N.V.V.) 
MAIN OFFICE: THE HAGUE, 38 PARKSTRAAT 


Representative for Canada: 
JOHN HOGENKAMP 


6277 MacDonald Ave., MONTREAL, P.Q. 


dy thn ha hr hn hr, Mr, 
sy : 


Some 17 of these ships with 70,- | 


494 net registered tons were Cana- 
dian. This represents »nly a small 
portion of the traffic between 
Rotterdam and Canada since 
freighters of various nations plus 
liner-services and one Rotterdam 
shipping company connect Rotter- 
dam to Canada. 


Seagoing vessels transported 
about 40 million tons of cargo to 
and from the pcrts. Although this 
figure does not yet attain the pre- 
war level, it marks a peak in the 
steady postwar increase of cargo 
handled by the port. 


Of these 40 million tons, some 
30 millions consisted of oil, nine 
million tons of coal, six million 
tons of ore, over one million tons 
of cereals, over one million tons 
of timber and nearly eight million 
tons of general cargo. 


General cargo plays an impor- 
tant role in traffic between Can- 
ada and Rotterdam; for example 
engines, glass and glassware, as- 
bestos, living plants, tinned fruit 
and many other, general items are 
exported from Rotterdam. Alumi- 
num ingots go in both directions. 
Netherlands imports shipped from 
Canada to or via Rotterdam con- 
sist of such items as wheat, rye, 
barley, mineral products and ore, 
pit props, paper rolls, etc. 


In 1951, cargo traffic b2tween 
Canada and Rotterdam amounted 
to over 462,000 tons and during 
the first nine month: of 1952 to 
over 554,000 tons. About 60% of 


these goods are transit cargo to or 
from other continental countries, 


clothing, building and relative 
trades, food and beverages, print- 
ing, chemical, leather ware, tim- 
ber, trades, paper and diamonds. 

The city has one further com- 
munications outlet, the postwar 
Schiphol Airport, the country’s 
major airport which in 1952 han- 
dled over half a million passen- 
gers and is serviced by airlines 
from all over the world. 

The completion of the new Am- 
sterdani-Rhine Canal last year has | 
brought about a major develop- 
ment opportunity for both trade 
and industry. It joins Amsterdam 
for the first time with the indus- 
trial aréas of the Rhine and with 
the Netherlands’ own industrial 
regions: South Limburg and the 
Arnhem-Nijmegen district. The 
new canal is designed for vessels 
of 2,000 tons, but Rhine barges of 
4,300 tons are able to use it. 


It represents a cut of 25 miles | 
or 20 shipping hours in the com- 
munications between Amsterdam 

' and the West German border and 

' enables larger vessels to make the 
journey than has been possible! 
before. 

The construction oi this canal 
has benefited the regions it flows 
through in two ways. An addi- 

| tional source of fresh water has 
been made available to the popu- 
(lated regions of Holland, and 
Dutch agriculture, doomed when 
the salt content of its water sup- 
ply becomes too great, will gain’ 
considerably. 

_ Another benefit is the establish- 
ment of factories in regions cros- 
sed by the canal. 


which emphasizes Rotterdam’s; .jor- the canal joins the Waal, 


leading position as a European 
transit port—Rotterdam’s part in 
West Germany’s foreign trade is 
about 29% or higher than that of 
any West German or non-German 
seaport. “ , 
The expansion of Rotterdam’s 
shipping and traffic\is widely the 
results of its commercial world 
in which shipping, warehouse, 
stevedore, banking insurance as 


well as forwarding coiapanies play 


| an important role. 
> 7 


' has availed itself of the opportun- 
ity by laying out industgial prem- 
ises for the new enterprises 
attracted by this waterway. 

| By far the. greatest benefit is 

|obtained by Amsterdam § itself. 

| Rhine shipping has already reaeh- 
| ea 50% of 1939 traffic and with 
| the increasing reccvery of German 

}industry this will undoubtedly 
improve further. Amsterdam 
we 7 to win much of this in- 

lcredée in the next few years. 
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A. H. J. LOVINK Ii, van der VAART 


Netherlands Ambassador to Netherlands Commercial Coun- 


Canada. selor at Ottawa. 


Duteh Airli 
(KLM) Enjoys 
MarkedGrowth) . 


One of the world’s big air car- 
riers, KLM (Koninklitke Luch- 
vaart Maatschapij — or Royal 


-|Dutch Airlines) has been linked 


with aviation since its earliest 


days. ' 
Today its fleet of 72 modern 


| aircraft covers an average of 60,- 


THOMAS STONE 


Canada’s Ambassador to the 
Netherlands. 


Foodstuffs Our Chief Import 


Dutch Cheese, Confectionery, Liquors World Famous 


Occupying first place among|Since 1700, the chocolate and 
Canadian imports from the/ cocoa industry has for the larger 
Netherlands are foodstuffs — a/|part been established in the Zaan 
quarter of Canada’s total imports | district. The factories import raw 
from that country. materials and then re-export 

In 1952, the Netherlands was|them in the form of finished 
the world’s largest exporter of | products. The cocoa industry is 
potato flour and condensed milk;| divided into two branches: one 
the second largest exporter of! producing cocoa* powder, cocoa 
cheese, the third largest in/liquor and other liquid cocoa 
butter. | preparations and chocolate cover- 

In addition, the Netherlands|ture, the other making box 
does a large export business in| chocolates and chocolate bars, 
vegetables, meat and fish pre-| Fancy bread and biscuits — 
serves, sugar, chocolate, alcoholic | Fancy bread and breakfast rusks 
beverages, margarine, edible oils| are for the greater part manufac- 
and fats, cigars and cigarettes. {tured in combination with other 

Cheese flour and meal products. The 


The biggest Canadian import in 
this group, and probably best 
known product, is the famed 
Dutch cheese. 

About 87% of the country’s 
total cheese production is made 
in the processing plant today. The | 
two main varieties are the Gouda | 
and the Edam. 

No less than 54% of the total | 
1952 production, or 1.5 men . 
cwt. was exported. There are In contrast to the blossoming 
customers throughout. the world, | bulb fields of the Netherlands 
giving the Netherlands second| With their background of dykes 
place among the world’s cheese | and windmills,*is the country’s 
exporting countries. |modern mechanical engineering 

Another major Canadian food | industry with a 1952 turnover of 
import’ from the Netherlands is | $250 millions. 
herring, which plays an impor-| Boilers, steam engines and 
tant role in such exports. steam turbines—It was the Dutch 

Chocolates and confectionery—| industry that built one of the 
Seren erent enneitrenisiin | world’s first compound steam en- 
ees | cines. At present, the industry is 


AIR TICKETS able to supply the most modern 


steam engines, steam turbines and 
Domestic — International 


steam boilers. 
CRUISES. : 


Internal combustion 
This industry in the Netherlands 
Great Lakes — Caribbean 
Mediterranean 


is engaged primarily in the manu- 
facture of diesel engines made in 
South America — Alaska 
North Cape. 


a variety of types and power's by 
16 different firms including a 
STEAMSHIP TRAVEL 
ALL LINES 


group set up by four firms which 
have taken up the serial construc- 
HOTEL RESERVATIONS 
BUS TRAVEL ° 


tion of small high-speed stationary 
diesel engines of up to 25 hp. | 
As well as the above items, the 
Our service is world wide. It 
costs no more to let us make 
your arrangements. 


Phone 


ilour product and is gaining in 
| popularity on Canadian tables. 


; 
j 
} 





engines — 


ing industry supplies: cold storage 
installations, air conditioning in- 
stallations, agricultural equip- 
ment, wood and metal-working 
machinery, machine tools, shop 
and weighing machinery, office 
machinery, packaging equipment, 
materials handling equipment 
such as hoists, trucks and various 
conveyor type chain and belt pro- 
cesses. 

An example of the ingenuity of 
the modern Netherlands material 
handling equipment is a modern 
mail sorting machine which has 
been sold all over the world in- 
cluding Canada. 

With the dynamic postwar ex- 


es 2S10N of the Canadian oil fields, 


Nederlandsche 
Handel-Maatschappij, \.¥. 


(NETHERLANDS TRADING SOCIETY) 
BANKERS 


HEAD OFFICE: AMSTERDAM 
86 BRANCHES IN THE NETHERLANDS 


39 Branches in Asia and Africa 


Indonesia, Malaya, Singapore, India, Pakistan, 
Burma, New Guinea, Hongkong, China, Japan, 
Arabia, Kenya and Tanganyika 


NEW YORK LONDON 


é Affiliated banks: 


Great Britain: B. W. Blydenstein & Co., London 
Surinam: De Surinaamsche Bank N.V. 
Curacao: N.V. Edwards, Henriquez & Co's Bank 
Aruba: Aruba Commercial Bank 
Tangier: Société Hollandaise de Banque et de Gestion 


Allied bank: 
Uruguay: Banco de Montevideo, Montevideo 
FINANCING OF INTERNATIONAL TRADE 


ESTABLISHING CONTACTS BETWEEN 
IMPORTERS AND EXPORTERS 


Netherlands mechanical engineer-|Ucts of the craft industrie# in 


Dutch gin and liqueurs — The 
famed Dutch gin has been dis- 
tilled as far back as the 16th 
century and the secret processes 
of distillation have been care- 
fully preserved through the cen- 
turies to the present day. 

Tobaceo — Products of the 
Dutch tobacco industry have long 
consisted of specialties. This is 
particularly the case with the 
Dutch cigar which is still re- 
garded as one of the best sold on 
| world markets. 
| Other important foodstuff ex- 
ports to Canada from the Nether- 
lands are: fruit ,pulp, pickles, 
caraway seeds, maw seeds, pulse, 





etable and fruit preserves and 
spices. 


Giant Production Strides 
In Dutch Mechanical Goods 


{the Netherlands oil equipment 
manufacturers have enjoyed in- 
creasing sales on the Canadian 
market. 

Because of low labor costs and 
| modern postwar production equip- 
ment, this section of Netherlands 
industry is able to offer most of 
its products at highly competitive 
prices almost anywhere in the 
world. 


“Dutch Masters’ 
Back Sturdy 
Craft Trades 


The same history of craftsman- 
ship that is associated with the 
paintings of the old Dutch mast- 
ers is brought today to the prod- 


plants across the Netherlands. 
Diamonds — Heading the list 
of industries associated with high 
craftsmanship is the Netherlands 
diamond industry, centred in 
Amsterdan and turning out dia- 
monds for both decorative and in- 
dustrial purposes. As diamonds 
form an important source of 
foreign currency, the Amsterdam 
industry works exclusively - for 
the export market under an ex- 
port-import commission which 
controls export and import prices. 


Gold and Silver — The art of 
the gold and silversmith is an 
important specialized branch of 
the Netherlands metal industry 
and is almost as old as the history 
of the country. As long ago as 
1502, Phillip the Fair established 
the law governing the marking of 
gold and silver in the provinces 
of Holland, Zeeland: and West 
Friesland. The most important 
works produced today are gold 
chains, silver dishes, candle sticks, 
vases, metals, old Dutch table — 
silver, broaches, ornamental pins 
and goblets. 


Glass — the manufacture of 
ornamental glassware in the 
Netherlands grows: largely out 
of that of household glassware 
and as such is very old, produc- 
ing molded glass, white glass and 
crystal. In table glassware, there 
are crystal goblets, vases, glasses 
of all varieties, as well as crystal 
ornaments — seen today in mod- 
ernistic styles of satin crystal. 


Pottery — in the second half of 
the 16th century the Dutch pot- 
tery industry acquired a character 
of its own. After periods of rise 
and decline, these have now come 
into vogue againy both at home 
and abroad, so today new Delft- 
ware is found in the fine china 
cabinets of the Canadian home. 


C. of C. Promotes 
Dutch-Can. Trade 


Helping promote individual 
trade relations between Canadian 
and Dutch businessmen is an or- 
ganization of businessmen from 
the two countries. 


Known as the Netherlands-| 


Canada Chamber of Commerce, 
this organization is operated on a 
nonprofit basis in Rotterdam 
and Montreal, sponsored and fi- 
nanced by Netherlands manufac- 
turers, exporters and importers 
who have business contracts in 
Canada and who wish to establish 
new contacts or to stimulate 
existing relations. 

Montreal office of the Nether- 
lands-Canada Chamber of Com- 
merce is at th@ Castle Building, 
1410 Stanley S 

¢ 
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000 miles,ga day over a 133,600 
a route system linking 100 
ci in 66 countries. This has 
been built up in a little over 30 
years when in 1920 the airline 
flew 345, passengers compared 
with 1952’s 517,075. 

Two men share the credit for 
this achievement. Anthony Fok- 
ker, the world famous Dutch 
}aircraft designer, whose planes 
for a long time formed the back- 
bone of the KLM fleet, and Dr. 
Albert Plesman KLM president 
today and its founder 33 years 
ago as a young army pilot. 

The oldest airline in the world, 
KLM started operations in 1919 
and on May 17, 1920, using char- 
;tered open biplanes which could 
|earry two passengers, opened the 
first service between London and 
the Continent. | 
| Progress was rapid and helped } 
|}immensely by production in that 
first year of the first Fokker 
}transport planes which enabled 
quick inauguration (in the same 
year) of a twice-daily London- 
Amsterdam service. This was 
quickly followed by daily services 
to Rotterdam, Brussels and Paris | 
and later to Copenhagen via|™ore new furniture and replace- 
Hambgrg with gradual extension | ments in the Netherlands follow- 
to a@*the capitals and important | ing the war, the furniture industry 
cities of Europe. |has had a chance to completely 


| Rapid development of KLM | revamp its production and style 


A GATEWAY TO 


Dutch breakfast rusk is a crisp|meat and fish preserves, veg-|was made possible by the full| ideas. The result is growing con- 


support of trade, banking and/centration on light clean-lined 
| shipping circles, |modern furniture, 
| j 


| 


Behind 
the - 


mask 


For all information 
please apply to Philips 
Industries Limited 
116 Vanderhoof Ave 
Toronto 17, Ontario 


PHILIPS 


cE 


Because of high demand for | 


A HINTERLAND OF 100.000.0900 PEOPLE 


Knowing the impossibility of 
sales by photographs alone, the 
industry will be showing exam- 
ples of its products at this year’s 
Canadian International Trade 
Fair. 

In. 1952, exports amounted to 
more than 10% of the national 


‘production. In view of the diffi- 


fo Europe 


- 


Fat FOR FREE ILLUSTRATES SOOELET 


culties surrounding export trade 
in furniture, this is regarded as a 
considerable achievement, in view 
of the tariff barriers surrounding 
or protecting the furniture indus- 
tries of most countries and the 
wide range of tastes in furniture. 

By specializing in modern, light 
furniture which tends to be more 


FOUNDATION .WAVENBELANGER” ROTTERDAM HOLLAND 


Netherlands’ Furniture Makers In Strong ~Drive For Sales 


practical than ‘the older style 
heavy period furniture, manufac- 
turers have been able to produce 
furniture which can easily be 
knocked-down for export made up 
of parts which are standardizcd 
interchangeable components — 
ideal for building up warehouse 
stocks abroad. 


. ate the greatest enemies of man lie in wait to 
destroy him .... Behind this mask matter tries to hide its 
true self .....Unseen by human eyes a microcosm writhes 
and multiplies . ... Unobserved particles in the air, faults 
in materials daily threaten human life.... 

This must be stopped! Philips Research gave us the 


the fight 


against cancer . 


eyes - for our defence. Man can look behind the mask 
now + we have been given eyes to pierce it... Philips 
Electron Microscope, magnifying up to 200,000 times, 
enables the human eye to see viruses hitherto unknown, 
This enormous achievement, by making possible the 
analyses of tumours, brings a powerful new ally to 

. .» For industrial purposes 


this microscope is highly functional; among its many 
applications: causes of polluted air, component parts of 
pigments can be analysed at once. In the constant march 
towards greater health and prosperity Philips take a 
short cut towards that goal for, the benefit of the 

world at large! 


CONTRIBUTE TO THE BETTER LIFE OF TO-MORROW | 


elecdate es VALVES . INCANDESCENT, FLUORESCENT. MERCURY AND SODIUM LAMPS - RADIO AND TELEVISION RECEIVERS - MEASURING APPARATUS 


ECTRIC DRY SHAVERS - HOUSEHOLD APPLIANCES - MEDICAL APPARATUS - H.F. GENERATORS -WELDING MACHINES - AMPLIFIERS . CINEMA EQUIPMENT 


RADIO AND TELEVISION TRANSMITTERS - TELECOMMUNICATION EQUIPMENT - AUTOMATIC AND LINE TELEPHONY INSTALLATIONS - TAPE RECORDERS 
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Merchant Fleet 
In Key Dutch 


Recovery Role 


The. Netherlands’ most pressing 
Jong-term economic problem is to 
_| maintain a reasonable standard of 
living for her ever-growing popu- 
lation. Because of this, shipping 
is the key to industrialization, the 
expansion of international | ser- 
vices and trade — the principal 
means by which the country hopes 
to overcome its long-term diffi- 
culties. 


The country’s merchant fleet has 
already contrjbuted substantially 
to the recovery. At Jan. 


ed of 174 plants providing employ- 


Netherlands electrotechnic indus- 


| try is its great specislization and 
| 


low cost production, while con- 


J. A, LANGLEY 
| Commercial Counselor at The 
' Hague. 


1, this year, the fleet consisted of 
1,288 vessels with a total capacity 
of 3,232,569 gross tons. Ten of the 
largest Netherlands shipping ccm- 
panies, representing over 60% of 


ORANJE LINE 


A 
industry has been the domestic | centrating on certain types ‘of changeover of the electricity sup- 


equipment and comporer.ts. Thus | ply from direct to alternating cur-| the total fleet, brought in a net | 


> Rotterdam 


market itself. With the Mether«| br« 
lands one of the most densely’ side by side with concerns which | rent and the beginning was made | Of over $125 millions in foreign 
populated countries in the world,| specialize in the construction of| with the manufacture of trans-| Currency in 1951. 
this density facilitated the instal-| heavy generators “and electric | formers Later on, transformers Merchant Fleet 
lation of an extensive power net-| motors, there are others which! for high tensions and greater in- ; ; 
work for a relatively low cost per | make lighter types. But it is in| tensities of current, for high ten-| Expressed in terms of percen-| 
consumer. The last census showed | the field of illumination and radio | sion apparatus, high tension lines, | '@¢s of the total fleet (some | 
that 92.5% of all homes in the! technology that the industry has | etc, were manufactured. The de-| 1,288 vessels) coasters comprise | 
country are electrified—one of the | succeeded in establishing @ world-| velopment of switchgear kept | 5% of the number of ships and | 
highest percentages ix. the world. | wide reputation with 1952 exports | equal pace with that of transform-| #bout 7% of the gross tonnage. | 

Expansion Incentives | at the $60 millicns level. lers, is now being manufactured | Nearly all the coasters are power- 


: . 3 : : : d by marine diesel engines and | 
lnatin _| Traditional Products |for both high and low tension. | © ; ne | 
ereen Sees anaedetie cootore | More traditional products are | Switchgear is usually the all-en-| one out eT ee 


: ; ld. 
industrialization demanding the| also manufactured in large quan- | ©!0sed metal-clad type instead of ike me her! 
latest types of electrical equip-| tities: high and low tension | ‘he former open types. be nes 
ment; the postwar reconstruction | switching material; telephone and | Netherlands manufacturers have} ine has a total of about 40 passen- 
program which allowed many (telegraph instrumerts; electro- | 


Europe Canada Great 


Montreal Service 


Weekly sailings from Hamburg, ‘Antwerp, 
Rotterdam, Bremen and LeHavre to Montreal 
and VICE VERSA 


Great Lakes Service 


Sailings every 10 days from Hamburg, Antwerp, 
Rotterdam, Bremen and LeHavre to Toronto, 
Hamilton, Cleveland, Detroit, Chicago, Milwaukee 
and VICE VERSA 


Shipyards Booming ° 

Netherlands shipyards at the’ 
first of this year had under con- | 
t tract with the Dutch merchant | 

fleet some 175 ships with a total | 
registered gross tonnage of over | 
475,000, In addition, Dutch ship- | 
builders were working on a.total. 
of 96 ships, having a combined | 
deadweight of almost 800,000 tons | 
with orders from 27 different na- | 
tions. Types of vessels included | 
in this figure are passenger-cargo, 
tankers and coasters. | 


Rotterdam Centre 

There are 82 shipyards along | 
the Dutch coastline and inland 
waterways. Through the heart of 
the country flows the river Maas 
and the outlets of the Rhine. The 
greatest construction of shipbuild- 
ing is along the rivers between | 


General Agents ANTHONY VEDER & CO. 


—Cigars. Canadian Rep 
11 WESTPLEIN — ROTTERDAM -— Cables: ANVEDER 


tives. Peter Niedema Cigar Co., 
121 Linwood Avenue, London, 
Ontario. : 

SHIPPING LIMITED 


410 St. Nicholas St, 
Montreal, Que, . 


COTTRELL STEAMSHIP AGENCIES LIMITED 
26 Duncan €6t., Toronto, Ont. 
200 Forest Ave., Hamilton, Ont. 


Jewelry 


Litsche Lid., Lange Voorhout 21, 
The Hague; Aisle 14, Booth 1407 
—Costume jewelry; aluminum 
jewelry, necklaces and bracelets; 
pins; powder compacts; delft 
blue, mother-of-pearl articles. 


Building 
Automatic Screw Works, N.V., 
Nymegen; Aisle 21, Booth 2148- 


2150 — Waterheaters, liners, alu- 
minum foils, sanitary; firefight- 


———_— 
ee 


Worlg-Famed Netherlands Bulb Exports On Increase 


He stimulated the interest | dustry in themselves providing a 


installation and maintenance of | motor ships. The steamship “Nieu | 
and agricultural industries. . |tors, hair-clippers and shavers; 
safety appliances of various de-!as being the star trans-Atlantic | 
to be generated, transported and|small electro-mechanical tools | 
proved a tremendous new outlet | chines; dry and wet cell batteries;| was more than $100 million or | ships has a eapacity of over 600,- 
One | 
appliances. , ting equipment. 
| tankers during World War II and 
W Will S C 7 
hat N ether lands L how at ITF lands has built 35 ships in the past | 
: Aisle 16, Booth 1624 — Cigars, | t 
ties under typé of product, etc., = 
dema Cigar Co. -121 Linwood 
Trade Fair: dian representatives: Walter Vos 
dam-C, — Novelties of buttons | Institutional 
Aisle 11-12, Booth 1144-1150; 1243-| ‘Sing Trans- Atlantic passenger 
Hague; Booth 1622—Air passenger 
N. V. Janssens van Buren's Wollen- 
sentatives: K.L.M. Royal Dutch 
1144-1150; 1243- Woolens and } 
| Netherlands Institute for the Pro- 
scarves. representa- | 
1630-1631 — Trade tmformation. 
real. 
living for about 15,090 >eople in 


No visitor to the Netherlands| the world. | sius, 


also developed a range of auxili- ger ships, of which some 15 vessels 
plants to rebuild anew complete- | mechanical apparatus such as suc- | 27¥ apparatus applicable to the| are steamers and the remainder 
ly: pines. @ Se. allways | tion sweepers, fans and venti}e- | ‘cansformers such. as pressure; Amsterdam” of over 36,000 tons 
All the energy required for | thermo-electric apparatus such as|‘ilters, air-current dryers and| is the largest Dutch ship as well’ 
these various purposes has had irons, ovens, cookers, hot plates; setiptions. ner of the fleet. 
distributed. As well, this has|such as grinding and drilling ma-| In 1952, the value of export sale:| The Dutch tanker fleet of 114 
for consumer and other electrical | television receivers and transmit-| 49% of the total turnover. This/ 000 gross registered tons. 
was far in excess of the 27% ex-| quarter of this tonn:ge sails out 
Typical of the world renown of! Transformers and switch-gear—| port figure for Netherlands indus- | of ho:ne ports to the Netherlands | 
this industry is the rame of one in 1913 a start was made with the try as a whole. - Antilles, The heavy loss of all 
their importance after the war is | 
evidenced by the fact that Nether- | 
Here are The Netherlands; Nolex Trading Co. Reg’d., 307 St.) Royal Cigar Works Smit & Ten/ seven years with a tota: tonnage 
firms, grouped by CITF authori- Catherine Street W., Montreal. Hove, Oudestraat 45, Kampen;)of over 180,000 gross registered 
White Ash and Balmoral. Cana- 
who will be exhibiting at this Bl 3 dian representatives: Peter Mie- 
r i ional ; cloth (coatings); 
year’s Canadian Internationa Seoaiai: cieth faniiien). a 
: and Sons, 18 Prospect Ave., Pic- 
Textiles ton, Ont. 
Alvoco, ¢t 104, ' Amster- 
and slides, “ | H6lland-American Line, The Lau- 
Berghaus N. V. H. Amsterdam; rentien Hotel, Montreal—Adver- 
i d various cruises, 
1249—Coats, suits and shorties for ¢ t's; a.n 
ladies and juniors. | K.L.M. Royal Dutch Airlines, The 
and freight services to all parts 
stoffenfabriexen, 29 Gasthuis- of the world. Canadian repre- 
— aan 32S. Seek Airlines, Montreal and 88 King 
worsteds for misses, nuns,| St. W., Toronto. 
. ; ]} , *, 
priests; woolen ladies’ and men’s mnetten anh Trade, 
tives: Nolex Tyadiog Comp., 307 enhoutseweg 64, The Hague, Booth 
st. C i West, Mont- 
a Canadian eee 
Lucky B. Waterman N. V., Joden- | ee Bao Hy 
breestraat 14, Amsterdam; Aisle 





Commerce, Castle Building, 1410 | 
Stanley Street, Montreal. 


ing, ships and solder fittings; gas- 
meters. 


11-12, Booth 1144-1150; 1243-1249— | Oranje Lijn, Westplein 11, Rotter-|N. V. Industrie v/h van Lohuizen 


Ties; scarves; squares; underwear; | 
chamberlooks; handkerchiefs and | 
yard-goods for neckwear-manu- | 
facturing. Canadian representa- | 
tives: I. Wertheym, 57 St. Jemes | 
Street West, Montreal. 


Scholten & Zonen N. V., J. F.,| 

Enchede; Aisle 11-12, Booth 1144-| 
1150; 1243-1249 — Colored woven | 
and undyed, cotton and rayon | 
piecegoods, scarves, handker- 
chiefs. Canadian representatives: | 
McFadyen & Fisher, 660 St. Cath- | 
erine St. West, Montreal 2. 


Ter Weeme & Zonen N. V., Neede, 
Aisle 11-12, Booth 1144-1150; 
1249 — Plain and terry towels; | 
white and colored tablecloths; | 


dam; Booth 1625-1626—Fast pas- | 
senger and freight service be- | 
tween Continent-Canada & Great 
Lakes. Canadian representatives: 
Cottrell Steamship Agencies Ltd., 
26 Duncan Street, Toronto; Over- 
seas Shipping Inc., 224 South 
Michigan Aenue, Chicago, Ill; 
Shipping Limited, 410 St. Nich- 
olas Street, Montreal. 

Radie Nederland, International 
Service, Hilversum; Booth 1630- 
1631—Panel giving information of 
Dutch shortwave transmissions 
directed to Canada. 

Utrecht International Trade Fair, 
Utrecht; Booth 1630-1631—Infor- 
mation regarding the Utrecht 
International Trade Fair. 


nylon dress material. Canadian /- 


Representatives: Nolex Trading | 


Medical 


Philips Industries, Holland; Aisle 42, 


& Co. Vaassen (G); Aisle 21, 
Booth 2148-2150 — Waterheaters, 
liners, aluminum foils, sanitary; 
firefighting,’ ships and solder fit- 
tings; gasmeters. 
Polynorm, 

foort; Aisle 52, Booth 

ples $f prefabricated utility and 
domestic buildings. Canadian 
Representatives: R, 'H. Develop- 
ment Company, 410 Sherbrooke 
Street West, Montreal. 


House Furnishings 
Blik N.V., , .Waldorpstraat 
38-44, The je; Aisle 23, Booth 
2306-2308 — Vacuum cleaners; 
floor-polishers; combined vacuum 
cleaner / floor-polisher / mixer / 

hairdryer; electric heaters. 
de Boer, Fa. Jan, 172-180 Hoofd- 
straat, Hoogeveen — Furniture, 


Schiedam and Dordrecht, with| in April of any year could fail to 
Rotterdam forming the focal point | miss one of the most beautiful, 
of activities, |yet important export industries— 
Although Amsterdam is not so! the Dutch flower bulb growers— 
prolific in shipyards, there are| known the world over. 
several important concerns oper-| From train, plane or car win- 
ating there. The importaz.t ship- | dow, the sight of acres and acres 
building area in the north of the |of flowering hyacinths, tulips or 
country, which is: centred at daffodils in a wide galaxy of col- 
Groningen, is famous for its|ors is probably one of the most 
coastal vessels. ‘ breathtaking sights anywhere in 


In 1952, exports to Canada of|in bulb growing which, during ng 
|thes@ and other plants by the/the 19th and 20 centuries, came | addition to 700 exporters and 
Netherlands amounted to almost | to full development. jtheir travelers. The industry’s 
'$2 millions — enough to add con-| Today, bulbs are cultivated | total exports in 1952 amounted to 
| siderable beauty to the Canadian | throughout the Netherlands, but | about $42 millions of which 31% 
| landscape. particularly on a wide strip, of of the total went to the United 

Originally, the flower bulbs/ land along the sea coast just be- | States, the principal buyer; 21 Yo 
came from the East and were|hind the dunes, The centre of | to Britain; 10% to Germany, 13% 
| brought to the Netherlands for| the area is the district between | to Sweden; 6% to France; 4% to 
culture and improvement by the! Haarlem and Leyden. j Canada; and most of the rest to 
Leyden botanist, Professor Clu-| The bulb nurseries are an in-| other European countries. 


INDUSTRIAL HOLLAND 


ee 
See 


Company, 307 St. Catherine St. | 
W., Montreal. 


Van Viissingen & Co.'s Katoen- | 
fabricken, N, Vv. P. F., Helmond; j 
Aisle 11-12, Booth 1144-1140; 1243. | 
1249—Printed cottons and rayons; | 
handkerchiefs; flags. Canadian | 
representatives: Nolex Trading 
Co., 307 St. Catherine Street W., 
Montreal. Drugs 

Wollenstoffenfabrieken van L. E. N. V. Mignot & De Block, Kanaal-, 
van den Berg N.V., Tilburg; Aisle straat 3, Eindhoven; Aisle 16, | 
— oe eee ea 1243-12498— | Booth 1601 — Cigars. Canadian | 
Fancy and p ladies’ coatings representatives: Peter Miedema | 
and dressgoods, woolens and wor-| Cigar Co., 121 Lindwood Street, V@" Essem, Metaalwarenfab, Gron- 
steds, Canadian representatives:' London, Ontario. | ingen, Hoogkeerk — Food mixers | 

' and household appliances. 
- e |Fridor Fabrieken N. V., The Hague 


— Domestic electrical sewing ma- 
WORLD LEADER > 


It's Always Good Business to fly B-O-A-C 


EUROPE 


ware; brassware; pewter; wood- 
Overnight from Montreal 


" * Will show @ varied display of manufactured goods 


paintings, blankets, coco-matting, 
at the International Trade Fair. Quality goods from Holland to be 


and Rattan. Canadian Representa- 


electronic measuring instruments;| tives: Jabo Company, 1900 Av- 
X-ray apparatus. Canadian rep-| enue Road, Toronto 12.. 
resentatives: Rogers Majestic Collette, Paul, A. H. Kloppenburg, 
Electronics Ltd., 11-19 Brentcliffe| 12 Grote Markt, Breda -- Handi- 
Road, Leaside, Toronto 17. | crafts, pottery, handprinted and 
handwoven fabrics and other 
handmade art and gift articles. 
Dutch Furniture Works, The, be 
Hubernoodtstraat r, Doetinchem— 
Furniture; furniture - cloth; 


= 


Booth 4210-4216 — Industrial and 
Scientific electronic equipment; 


shown include: 
Textiles, buftons, earthenware, costume jewellery, cigars, technical 


supplies such as chains, expansion bolts, ropes and 
cables, gas“ and water-fittings, industrial springs, magnetically 
operated switches, pre-fabricated utility buildings. 


Ulira modern furniture, blankets, sewing machines and 


handicraft products will also be included in the Netherlands exhibit. - 


- 


1 AIR TRAVEL 


enware and original oil paintings. 
Canadian Representatives: Pecopa 
Traders, 183 Lillian Drive, Scar- 
borough, Ontario. 
Verkoopkantoor Van Der Heem 
N.V., Maanweg 256, The Hague; |- 
Aisle 23, Booth 2310—Domestic 
and industrial cleaners; single 
and three disc floor-polishers; 
fans; drills. Canadian Represen- 
tatives: Ronald L. Hodkinson, 64 
Wellington Street West, Torénto 1. 


MIX BUSINESS ~ 
WITH PLEASURE IN 


AT THE TRADE FAIR 


Information regarding 
the commercial and 
tourist aspects of 

The Netherlands may 
be obtained at the 
official 

BOOTH NO. 1625-26 


' 
Write te The Commercial Counsellor of the Netherlands Embassy, 168 Laurier Ave. E., 
Ottawa, for a copy of “Mixing Business with Pleasure in Good Old Holland’’ or obtain 
your copy at the Information Booth No. 1625/26 at The Fair. 
4 


BEAUTIFUL HOLLAND ~ 


Make your business trip to Holland 

a pleasure trip too. Enjoy 

excellent food, see world famous 

art treasures and the traditional 

beauty of Holland's peaceful landscapes 


and friendly people. 


Heavy Construction 


Mulder N.V., Boskoop; Outside 62) 
—Hoists—contractors’,, rubber) 
wheels, automatic, variable} 
height, electric and, gasoline. 

Ubbink, N. V., Uzer/ en Temper- 
gieterij, Doesburg — Castings, | 
malleable chains, expansion | 

bolts, shot and grit, scaffold-| 

couplings. | 


offers both. Connecting 
fights at Londonto key cities 
of Europe by 8.£.A. And to 
business and resort centres 
around the wor}d by B.0.A.C. 
World-wide air cargo F Eaui t 
igde Touwfabrieken), ‘s-Graven-| 
Rotterdam; Aisle 52, i 


Fifth Avenue, Empire State 
Building, New York 1, U.S.A. 


Straeter “Lite-On,” Kerkstraat 227, 
Amsterdam C — Stracter “Lite- 
On” illuminated ladies’ leather | 
hand bags. Canadian Representa- 
tives: Straeter “Lite-On” Canada, 
939 Hornby St, Vancouver. 


4% 


Reservations through your travel agent 
or railway ticket office or call B.O.A.C. in: 
MONTREAL * TORONTO * VANCOUVER 





registered investment counsel 
through his newspaper. Trial on 


this count has been adjourned. 


until a by «agistrate 
Elmore to permit hearing 
oan appeal on the first charge. 

Richard Rohmer, defense coun- 
sel, said that an appeal against the 
conviction would be carried to 
county court. Basis of the eppea] 
will be that broadcasts are not 
covered by the section of the 
Securities Act under which Col- 
ucci was convicted, 

OSC counsel W. W. Cameron 
read to the court excerpts from 
five broadcasts made in February 
and March by Colucci as “the Bay 
Street Analyst.” Cameron said 
that these indicated that Colucci 
“was engaged in the business or 
held himself out to be engaged in 
the business of advising others of 
the advisability of investing in or 
purenasing specific sécurities,” 
and that Colucti consciously rec- 
ommended the purchase of certain 
securities. 

On the broadcasis, Cameron 
said, an announcer introduced 
Colucci as bringing “the inside 
story of. what is happening on the 
street” and the names of securi- 
ties “which should be bought for 
profi'.” 

From the broadcast of March 1, 
Cameron cited Colucci’s state- 
ment, “We again came through 
with a profit-pointing prediction. 
Shares of New Larder U, the 
camp leader, moved rapidly from 
$2.50 to $2.95 a share.” 

No Interest In Companies 

Questioned by Magistrate El- 
more on a broadcast dedling with 
Maritime Mining Corp. and Bath- 
urst Mining Corp., Colucci said 
that he had no interest in these 
companies and that he held no 
stock or options, 


“Did you obtain anything from |- 


these broadcasts?” 

“I obtained subscriptions, no 
cash for any advice.} 

“Who paid for these broad- 
casts?” 

“The Bay Str eet Journal.” 

Crown and defense counsel both 
cited legal precedents regarding 
the definition of business. “Our 
submission is that business re- 

quires a profit—some considera- 
tion going to the man who has 
Leen employed,” said Defense 
Counsel Rohmer. “He (Colucci) 
is in the business. of writing and 
publishing a newspaper and mak- 
ing broadcasts, not of giving ad- 
vice.” 

The magistrate read a passage 
from a.transcript of cne of Coluc- 
ci’s broadcasts, “Look for action 
in the New Brunswick camp this 
week. Watch for the advent of 
another two mining locations, 
Maritime Mining Corp. and Bath- 
urst Mining Corp.” 

“He has nut used any positive 
word of instruction as to investing, 
buying or selling,” argued defense 
counsel. He said that Colucci’s 
work was done at the sponsorship 
of the Bay Street Journal, and that 
Colucci is employed by it as a 
writer. 

“His business is writing and 
broadcasting, not advising. That 
is my point,” said the defense, 

“If in the writing and broadcast- 
ing he is advising, would you 
then say that he.is in the business 
of advising?” asked the magis- 
trate. 

“No, 
counsel. 

Radio “Not Publication” 


Emphasizing that the broadcasts 
in question were sponsored by 


MacMillan-Bloedel 
1953 Net 30% Lower 


Net income of MacMillan & 
Bloedel Ltd. was $3,034,369 for 
the three months ended March 
31, 1953, down 30.8% from $4,- 
381,935 in the corresponding 
quarter of 1952. Net earnings 
were equivalent to 57c per share 
in the 1953 period and 83c in 
1952. 

During the first half of 1951-52, 
President B. M. Hoffmeister 
pointed out, high prices prevailed 
and the U. S. dollar exchange 
rate was more favorable to ex- 
porters. Subsequently, there was 
a major drop in prices, particu- 
larly pulp, a strike and an in- 
crease in wage rates. 

Net sales and operating rev- 
enues for the first three months 
of 1953 were $30,728,699, 19.2% 
lower than corresponding 1952 
total of $38,019,308. Provision for 
income taxes was $2,842,774 in 
the 1953 period, compared with 
$5,144,011 a year earlier. 

For the six months to March 
31, 1953, net sales and operating 
revenues were $60,367,856 ($75,- 
063,708). Earnings of $5,726,989 
($9,702,311) were equivalent to 
$1.08 ($1.84) per share. 


UNITED TOWNSHIP OF RAT- 
TER & DUNNET, Ont. have sold 
$72,000 64% debentures due 1954 
to 1973 to J. L. Graham & Co. Pro- 
ceeds for public school construc- 


I would not,” replied 


TOWNSHIP OF CHARLOTTE- 
VILLE, Ont., has sold $9,500 4%% 
debentures due 1954 to 1963 to J. L. 

ham & Co, Proceeds for public 
construction. 


. 


In sentencing Colucci, Magis- 


trate Elmore said, “To me this is a 
serious thing that a man counsel- 
ing over the radio can influence 
people a great deal, especially at 
a time when there is a great deal 
Of activity in the market as there 
was at this time.” 

Colucci voluntarily surrendered 
his OSC license as an investment 
counsel in 1947 and then became a 


‘Above: The “Two-Ten” 4Deor Seden. At right: The 


ALEXANDER M. MACKAY 


has been appointed a director, 
Enamel Heating Products 
Ltd. 


|Trusts’ Assets 


4.5 Billions 


tal assets under administra- 
tion by trust companies in Canada 
tet od $4.5 billions by the end of 
1952. Retiring President J. G. 
Hungerford told the annual meet- 
ing of the Trust Companies Asso- 
ciation of Ontario that this was an 
increase of 71% in the 21 years 
since the association was formed. 
J. W. Berry, president and gen- 
eral manager of Guaranty Trust 
Co. of Canada, was elected presi- 
dent to succeed Mr. Hungerford, 
who is executive vice-president of 
National Trust Co. Vice-president 
of the association is L, W. Knowl- 
= Q.C., Canada Permanent Trust 


At the first annual meeting of 
the Trust Companies Association 
of Canada, Executive Vice-Presi- 
dent R. S. Anderson of Crown 
Trust Co. was elected president. 
Othér officers are First . Vice- 
President F, G, Harkness, general 


registered dealer. This registra-| supervisor, Montreal Trust Co., 
tion was later canceled, and {| Montreal,.and Second Vice-Presi- 
Colucci’s appeal against the can-;| dent J. A. Taylor, assistant general 


celation was dismissed‘in 1949. 


“One-Fifty” 


2-Deor Sedan, two of 16 beautiful models in 3 great new series. 


Entirely NEW through and through! 


New Fashion-First Bodies by Fisher . . . new, richer and roomier interiors . . . wide choice of body- 
new 115-h.p. “Blue-Flame” high-compression engine in Power- 


glide* models . . . new 108-h.p. “Thrift-King” high-compression engine in gearshift models ... 


types and color harmonies . . . 


entirely new economy with important savings in gasoline and upkeep... 
with faster getaway, more miles per gallon . . . entirely new Power Steering (optional at extra cost) 

. . the softer, smoother Knee-Action Ride . . . more weight — more stability — more road-steadi- 
ness . . . easi¢r-acting Velvet Pressure Jumbo-Drum Brakes . . 


dims and brightens headlights (optional at extra cost) . . 


windows of sedans and coupes . . . 


shield tinting (optional at extra cost). 


A GENERAL MOTORS ere 


GOOD DRIVERS DRIVE SAFE CARS... 


LP Se EVITA iA A th Oe ER ME TOA gd BU A RN Be eS Lae 


manager, Canada Trust Co., Lon- 


. Autronic Eye which automatically 
. Safety Glass in windshield and all 


GM Shade-Lite Tinted Glass, with exclusive, graduated wind- 


Pe aL SS 
am 


y CHEVROLET | 


entirely new Powerglide* 
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THE /MARK OF THE WORLD'S MOST FAMOUS HAT 


Seti 


FEATURING THE NEW NEAT LOOK 


STETSON HATS 


The Stetson “¢cushioned-to-fit” leather has been 
the standard of hat comfort for over 70 years. 


Equally popular—STETSON MILLINERY 


ABH 


Stetson Hats are priced 
from $8,935 t $50. 


don. | Canada’s economic .expansion kind, said Mr. Anderson. | pansion . 

The association includes 33) requires not oniy that adequate “By this is not meant specula- pes umoclathen’s uneteeiaienes 
Canadian companies from coast to | ; amounts of capital be available tion but the provision of equity | “This kind of capital serves as the 
coast doing a general trust busi- | but that a sufficient proportion of | capital essential to the’ develop-| foundation of the whole financial 
ness. the vapital be of the “risk-taking” | ment of new business and the ex-’ structure of industry.” 


BR en ee 
FI 
BY — 


ee 


WO RELIES oS RQ RED 


tee 


It brings you more new features, 
more fine-car advantages, more rea! quality for your 
money...and it's Canada's lowest-priced full-size car! 


standard of styling, inside and out. And ifs a truly 
powerful car. The easiest driving, easiest riding car 
in its field, with many advancements for your com- 
fort, convenience and safety. 


Farther ahead than ever in quality ... yet the 
lowest-priced full-size car .. . with greater economy — 
of operation! : 


That's the story. of this sensational new Chevrolet 
for 1953. And, of course, that means more value for 
you who buy it. More pleasure in your motoring, and 
more money in your pocket! 


Yet, with all these new and exclusive advantages, 
Chevrolet remains the lowest-priced line in its field! 


Yes, indeed, only Chevrolet gives such excellence 
with such economy. Come in and prove it at your 
earlicst convenience! 


Imagine -—— the most beautiful car in its field, with 
new Fashion-First Bodies by Fisher that set the 


*Combination of Powerglide automatic transmission and 115-h.p. “Blue-Flame” engine optional on Bel Air and “Two-Ten” models at extra coat. 
* 


MORE PEOPLE BUY CHEVROLETS THAN ANY OTHER CARI 
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Here Are Stocks Traded 
By London Life In 1952 


Canadian life insurance com-\them; increased its holdings of 
panies have an investment of | Bell Telephone common and re- 
$81.7 millions in Canadian | duced its holdings of Moore Corp. 
stocks. As a service to its|4% preferred. — 
readers, The Financial Post Here are holdings of Canadian 

esents the first of a new preferred and common stocks at 
ns meW!Dec. 31, 1952, together with 
series reporting on the holdings | -hanges from the previous year: 
of individual companies as well Shares Change 
as changes in ‘their holdings of | 
Canadian preferred and com- | 
mon stocks last year. 


The London Life Insurance Co. 
in 1952 decreased proportionately 
its holdings of common stocks 
from 0.4% to 0.3% of invested 

ings © while preferred stockhold- 


Finance Co. Charges Steady 
In Canada Despite U.S. Rise 


Despite increases in interest | passing the increase along to their | 
rates charged by a number of} customers. 
large acceptance companies in| The Canadian chartered bank | 
New York, there has been nojrates are steady to firm but so 
change in the situation here, The! far there has been no general | 
Financial Post learns. | change in Canada and while the | 

One large acceptance company | acceptance corporations ae | 
stated that some hike in interest | their operating. costs are rising, | Nord-Africaine de Réassurances has received from 
rates charged their customers|there has been no general in-| the Department of Insurance, Ottawa, Canada 
would be made likely in the next | crease in thejr interest charges Certificate of Registry No. C.1404 authorizing it to 
few months. But while this was | to the public—yet. cate Of Hegistry NO. \- authorming i 
contemplated, it had not been| transact in Canada the business of 

Fire Insurance, Inland Transportation Insurance 


a decided yet. Others indi- 
cated there was no change con- and, in addition thereto, Civil Commotion Insurance, 
templated, in the immediate fat Earthquake Insurance, Falling Aircraft Insurance, 

Impact by Vehicles Insurance, Hail Insurance, Lim- 
ited or Inherent Explosion Insurance, Sprinkler 
Leakage Insurance, Water Damage Insurance, 
Weather Insurance and Windstorm Insurance, lim-' 
ited to the insurance of the same property as is 
insured under a policy of fire insurance of the 


company. . 
limited to the business of reinsurance only, 
and on the condition that if in the transaction 
of its business in Canada the company uses an 
anglicized name, that name shall be “NORTH 
AFRICAN REINSURANCE SOCIETY”. 


R. M. GREMAUD, 
MANAGER, 


SOCIRTE NORD-AFRICATNE..| 
DE REASSURANCES =| 


NOTICE IS HEREBY GIVEN that the Société 


Of Course hig That’s Our Business! 


~ MANUFACTURERS 
venee LIFE cc 


Preferred Stocks: 
Abitibi P. & P. $1.50 .. 
| Dom Betries. & Steel 442% 00 
Dom er hem. » " 
Goodyear Tire & Rub. 4% 5, are stated ; 
sno. Tehaceo 4% seseeees 1 higher than those in U. S. be- 
ca eee cause of higher overhead and | 
variance in money costs. 


! 

| 

Canadian financing rates| 

P. L. Robertson Mfg. 5% . | 
The rise in the United States | | 

| 

| 

| 


to be traditionally 


ure, 


—1,320 


Saguensy Power 44% 
| 


Shaw Water & Pwr. 4% 
N. tater Go 4 Sane was attributed to the advance in 
. &. o : | 

ie Core. “aX the prime loan interest rate’ by 
Geo. Weston sa. 412% «. large U. S. commercial banks 
“nie gee +124| recently (The Financial Post, May 
|2). This meant that the U. S. 

acceptance companies had to pay 

more for their money and were 


ings remained at 0.4% of invest- 

ments, Stocks were carried at a 

"7 total value of $2,817,134 on the 
| balance sheet at Dec. 31, 1952. 

| During the year, in its holdings 

| of Canadian stocks, London Life 

f= | bought 1,088 shares of Simpsons 

| Ltd. 4%% preferred which were 

later redeemed; acquired 1,400 

# | Class A shares of Traders Finance | 

=| Corp. on conversion of sinking | 


Bell Tetephone 

Famous Players Cdn. .... 

International Nickel 

Ont, Loan & Debenture . 

Traders Fin. Corp. A....  . 
*Purchased 1,088 shares; later redeemed. 
tAcquired 1,400 shares through conver- 

sion of debentures; later sold. 


The ens invested assets 
at year-end consisted of 53.2% 
bonds, 37.1% mortgages, 5.5% 
policy loans, 3.4% real estate, | 
0.7% stocks and 0.1% miscellane- | fit of Shawinigan Water & Power | 
Co. in the first quarter totaled 
Analysis of Seeietes Sete $1,475,561, up lu 8% from $1,332,- whose election to the board of directors 


| fund debentures, and later sold 
Sense . és, = og | 033 in the same period of last year. | of The Dominion of Canada General In- 
‘Thee per common share rose | surance Company has been announced’ CAPREOL, Ont., has sold $13,500) GENERAL DYNAMICS CORP, 


Government ... 49 
: 93| to 55.5 cents from 49 cents. Rev- | by the President, Henry S. Gooderham. | 43, debentures maturing 1954 to| An additional 1,312 common shares 


Shows Gai 
Municipal 2.1 , 9 
OWS alns Other : - | have been admitted to trading on 


Total ..... + 61 ‘' the Montreal Stock Exchange. 


MONTREAL (Staff) — The Mortgages: 
somewhat improved level of de-| Farm 1 
mand for pulp compared with | rban 
most of 1952 is reflected in pro- Total 1 
duction figures for March and the | Secs *"*" 
first quarter, released by the 8 

2 
4 
3 


4,000 
4,785 


First-Qtr. Net Up 


For Shawinigan 
MONTREAL (Staff)—Net pro- |! 


1209 Dominion Square Building 


LAURENCE M. SAVAGE Montreal, April 18, 1953. 


ous. 


enue from power sales was 4.5% | Mr- Savage is President of Savage Shoes | 1958 to J, L. Graham & Co. Proceeds 


2) higher at. $9,552,959 with a large 
ot | part of the increase due to sales of | 
— —|secondary boiler power. 

The above-normal storage and 
| river flow conditions experienced 
3| in the latter half of 1952 has con- |" 
—— | tinued into 1953, company reports. 
‘9| As a result, substantial amounts 
4|of energy were sold as boiler 
power and power purchases were 
lower than in the first quarter of 
1952. A gross amount of $167,000, 
or $91,349 after applicable income 
taxes, has been credited to water 
storage equalization reserve for 
the first quarter. Depending on 
flow conditions for the balance of 


the year, further amounts are ex- s We offer a top-notch sales staff 
pected to be allocated. 


tein substantially improved fire protection af mo extra cost. Leading | h ; i 9 fi bl t i Expenses, including | deprecia- | who can capably interpret and ad- 
- insurance organizations consider them superior to conventional approved jthe year, production totaled 2,-/ general traffic problems got an tion, totaled $6,663,153 in the first | vise on your printing — dependable 


; : 165,313 tons, off 5.2% from the | important airing this week. th th: 54% f 
klers, Th ted for use on all truct eae : ree months, up o® from a : . 
eee ee Sa a ti cd ce ae nese | stmbe period of 1962. | An internationally known town | year earlier. Interest was slightly delivery schedules — competitive 

prices with consistent high quality 


‘easily be interchanged with obsolete devices on old style systems without | Canadian pulp consumption has | planner, Jean Greber, of Paris, | jower at $975,969 ($992,334), while 

expensive piping rearrangement. been running fairly close to the | (responsible for the Ottawa Fed-| provision for income anu excess 
In short, absolute fire safety with ‘‘Automatic’’ SPRAY Sprinklers is mi ig oh Saat ae Seer anaerter wailinn aes ae es rofits taxes showed little change 

: It’ ae as on total for e firs r| making each secti of r | at $1,013,778 ($1,003,488), 

worth far more than it costs. It’s a long-lasting value that knows no measure. | being down only about 23,000 tons e “city in itself” to lighten the $ 

from the first three months of | traffic load on downtowr. sections. 


| Limited, Preston, Ontario. for purchase of a road grader. 


4 
5. 


srobapene- resin ieA Sit inact om 


(a) Preferred . ° d J 

Canadian Pulp & Paper Associa-| ‘ “°™™°" + _- ae 
tion. Teted o.ccccccee : 1 

In March, production totaled | 5¢.)™*'*"* 2 

754,054 tons, down about 2% from 

the 769,193 tons in the same period 

of last year. Output of bleached 

kraft, however, showed a slight 

¢ gain at 53,327 tons (51,160). 

Lower were: bleached sulphite at 

HERE’S important news for insurance, '69,986 tons (72,147), unbleached 
underwriters; building owners; safety, mainte- | kraft at 50,684 tons (55,452) and 
nance and planning engineers. Now—with new, more Unbleached sulphite at 131,231 


E efficient Arse sce SPRAY Sprinklers, it is possible to ob- _ tons (142,311). 


YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


MACLEAN-HUNTER 


Commercial Printing Division 
Toronto EM. 3-5981 © Montreal UN. 6-9841 


a egesesae 


Grand Total ... 100.0 


Air Montreal 
Traffie Ills 


|* MONTREAL (Staff) — Greater 


100.0 100.0 


oh csi 


For the first three months of} Montreal’s arteria] ailments and 





‘ 


Better get the facts on ‘‘Automatic’’ SPRAY Sprinklers, the most impor- Rie te Sele os 
S22UHHANMQAUdUAULIOHNUNUUNULSAUAQNUUUNTQUUUSULUUGUSOUCUDCURUIUOLU04UEONS00S00F000404G000000000E0040E400 000 000 ESEROQOUOEUTEUORUDOOOUOORAEEOOOROGUUGLOCOOUOLUCLSAYOOUSEOOOOEOEOUTOELEENAEOATEUAEUATOEEOUOLOOEUETOGEROGSUUGOCHNUGNERAUYUOOERIPUDAE AEE 


tant advancement of the century in the science of fire protection. Fill out end: 
mail the coupon below for illustrative literature. 
“AUTOMATIC” SPRINKLER COMPANY. 
OF CANADA, LTD. 
§ DEPT. R, MONTREAL 15, QUEBEC 
i SEND US BULLETIN 69, 
I 


“AUTOMATIC” SPRAY ‘SPRINKLERS 
| NAME... 
§ time : 
COMPANY 
City; ZONE... | 


| 
COMPANY OF CANADA, LTD 
MONTREAL 15, QUEBEC 
@ALGARY © HALIFAX | 
TORONTO 14, SAINT sounl 


1952. Exports, however, are still He claimed the city’s most seri- 


off considerably, totaling 429,072| ous troubles were poor arteries | 


tons or some 100,000 tons below 
the first quarter of last year. 

The sharpest decline in exports 
was shown by unbleached sul- 
phite, which totaled only 70,621 
tons (129,469). 

Bolstering Canadian pulp con- 
sumption has been a stronger 
demand for various types of 


| paper products. First quarter pro- 
' duction of wrapping paper totaled 


58,857 tons, down slightly from 
62,417 for same period of last year 
but just about equal to output in 
the final quarter of 1952. 
Production of paperboard in 


| sity for 


and too little parking space. 
Speaking to Montreal civic 
officials, he pointed out that “by 
making each section of the town 
a sort of separate city, the neces- 
traveling downtown 
|would be eliminated and the 
| area left for those actually using | 
it. Mr. Greber is consulting on | 
Ottawa, Quebec City and other | 
city traffic problems. 
The Montreal city council also’ 
has before it a proposal to set up; 
a “traffic men” system, similar to. 





} one now in operation at Sudbury, 
|Ont. The “T-man” organization 
informs careless drivers of bad 


‘ 


reader-enthusiasm, 


How do you measure 


Canada in the first quarter of 
| this year totaled 176,849 tons. This 
was also down slightly from 181,- 
/933 in the same period of 1952 
but represented an improvement 


{SBS SSS SSeS eee eee ws 
“ , 


influence of : The Post :? 


habits and tabulates locations of | 
traffic infractions for more effici 
ent police supervision. of 

Another suggestion current] 
being discussed calls for the 


1 HU 3 


“There's more to 
working here 
than meets the eye” 


‘Behind the smile and cooperative 
spirit of every good employee lies 
something more than just a pay-check. 
It is a feeling of security that company 
supported insurance gives him. By 
planning your group program with 
confidence in Canada Life you'll gain 


over the final quarter of 1952. 
| 


Second quarter prices for Cana- 
dian wood pulp are unchanged 
from levels of the first three 
months. 


formation of a Montreal: safety | 
| council to co-ordinate interested 
| groups in a traffic safety educa- | 
tional program. 


Capital Cost Allowances 
Cut Aluminium Ltd. Net 


ONTREAL (Staff)—Sharply 
higher capital cost allowances 
were the main factor behind a 
| drop of 39.9% in consolidated net 


| profit of Aluminium Ltd, in the) 


|first quarter of 1953 compared 


| with the same period of last year. | 


Net totaled $3,070,506 ($5,106,- 
| 306 a year earlier) and was equal 
to 38 cents per share (62 cents) 


on the basis of the [f,186,578 | 


‘Peg Elect Chief 
Is Chairman, New 
Transit Board 


From Our Own Correspondent 
WINNIPEG—Former president 
of Winnipeg Electric Co., W. H. 
Carter has been appointed chair- 
man of the 5-member Greater 
Winnipeg Transit Commission to 
operate the company’s transit 
business about to be acquired by 
the city and suburban municipali- 
ties. ‘ 
Carter’s appointment is only to 
end of 1953 at $15,000 a year. 


The city was given power by 


| shares outstanding at March 31, 
; 1953. 

Capital cost allowances rose to | 
| $12,056,294 ($8,101,719). They | 
| consisted of $4,999,895 ($3,468,454) 
normal allowances on facilities in | 
operation and $7,056,399 ($4,633,- | 
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had the effect of reducing profit 
‘carried to earned surplus by 
| $4,011,578 compared with $2,455,- | 


630 in the comparable period of 
|a year ago. 

| Total allowances for the quar- 
| ter included an Aluminum Co, of 
|Canada provision of $9,906,533. 
| This was equal to 3% cents per 
|lb. of aluminum sales compared 
|with one equivalent to 2% cents 


per lb. a year earlier. Alcan has | 


estimated that its total capital 
cost allowances 1953-55 will be) 
equivalent to 34 cents to 4 cents 
| per lb..of sales. 

Sales for the quarter rose by | 


8.4% to $74,067,751 ($68,323,380). | = 


| Helping trim net profit, however, 
|;Was a sharp drop in operating | 
revenues, chiefly shipping in- 
come, which fell to $4,758,286 


265) other allowances. The latter | 





($9,868,108). 
$49,163,350 


Cost of sales at 
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the past seven years. 


ganizations and individuals, 


By circulation gains? 


ii dag chiddtasstascsusosssantsddUUQIMORUY ‘ 


Post circulation continues to 


grow — over 44,000 net paid — an increase of more than 100% during 


ane ? : 


scriptions is one of the highest of any publication in North America. 


ep ried a 


than 125,000 reprints of Post articles have been ordered by business or- 


This evidence of readership and influence is vitally important to national 


advertisers and their agency counsel because... 


legislation passed at the recent | ($48,706,712), and selling, general | 
session to appoint three members | and administrative expenses at/|= 
of the Commission. The other two | $5,581,997 ($4,936,250), were both 
appointments are F. Scott Fowler, higher. _ 

son of a former mayor, and M. G.| _ Net earnings before capital cost 
Smerchanski, a minjng engineer @!lowances and income tax were 
who is also a member of the Board ‘lightly lower at $21,172,344 

| of Governors of the University of | ($22,861,189). Income tax provi- 
Manitoba. Their pay is $3,000 a sion a to $5,845,417 ($9,- 


year. Two suburban members are ne ; 
| to be appointed by the Provincial | 
Government. 
The Commission has still to ar- 
range for purchase of the system 
at an option price of approxi- 
mately $2% millions. The option 
| is good until May 31. 


that extra something that makes an 
When readers get more from a publication, advertisers 


employee —a good employee. 
get more. 


That’s why so many distinguished and successful 
firms advertise regularly in The Financial Post. 


1952 


244,829 
INDIVIDUALS 


NOTICE | 
is hereby given that The Security | = 
Insurance Company of New Haven | 
has been granted by the Dominion 
Insurance Department Certificate 
of Registry No. C.1401 authorizing 
this Company to transact in Canada 
the business of Civil Commotion In- 
surance and 


Canada’s Foremost Business Newspaper 
1242 Peel Street, Montreal 2 


The Financial Post 


481 University Avenue, Toronto 2 


FAST 
Taal 
ai Wie 
SERV/CE 


EM.4-3878 


in 
classes for which it is, - 
: AMiready reg 


JOHN J. KILGOUR, 
Manager for Canada. 





GENERAL Appraisat Co., Limiten 


VALUATION ENGINEERS 
Toronto, Om. Vancouver, B.C. 
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“| couldn't do it 
to a friend!” 


— Doctor diagnoses — 
his estate problem 


“I thought too much 

of my best friend to make 

him executor of my 

estate, and saddle him 

with a lot of worries. It 

wouldn't have been 

fair to my family either. 

How much did he know about 

succession duties, taxation, 

finance, managing real estate, handling securities? And then 

there was always the possibility of his illness, absence or 

death. So, I have appointed the Montreal Trust and now 

I have peace of mind, I know that they are experienced 

in estate management. I know that they will be on the 
job all the time.” 


“A COMPANY THAT CARES FOR YOUR AFFAIRS” 
inquiries cost you nothing and may prove profitable in many ways. 


\ 


. 


School for Railroad Chiefs 


CNR Breaks New Track in Executive Training 


MONTREAL (Staff) 
CNR is breaking new 


a unique executive development 
-| Prof. F. W. P. Jones, this section 


— Thejdesigned crescent-shaped 
track with | room. 


élass 


PART Il: Headed by U.W.O’'s 


to look beyond | will deal with the principles and 
their own departments at the/ practices of sound administration 


bigger corporate picture. 


and control, as well ag production 


lated to collect the facts, as well 

as personality traits. 4 
Here is a list of those now en- 

rolled in the training program. 


The program, scheduled et | techniques and marketing, Wide | Burns, ©. P 
under way June 1, cosusas aaa: use of the “case” method will be 


t be an important oe 


in North American 


it reaches up to expectations, it 
will become the forerunner of a ; 
permanent CNR Staff College | Problems. Relevant films will be | ©! 


made. 

PART HI: Will apply the gen- 
eral management procedures 
studied in Part II to specific CNR 


for the grooming of management | Shown, transportation cases dis- 
cussed 


manpower, 

.It’s a new venture for the giant 
railway system, which has in- 
creasingly been feeling the, im- 
pact of the “missing generation 
of the '30s.” Today it faces the 
alarming threat of steadily grow- 
ing gaps in its senior and next- 
to-senior ranks during the next 
decade, .The new scheme is its 
answer to shortening the process 
of filling these emptying desks, 

To date, the.system’s promotion 
procedure has tended to fol- 
low predetermined departmental 
grooves, giving the climbing em- 
ployee little chance to get a peek 
at wider corporate problems. 
Now, the 47 hand-picked men will 


get a chance to broaden their out- | 


look, to look at their company 


from every angle; to see how it! 


fits into Canada’s economy and 
to study the arts of administra- 
tion and management. 

The six-week coursepto be given 
this summer, which embodies a 
sort of pilot model for the long- 
range plan, consists of three parts. 
The first is 
second will take “pupils” to the 
University of Western Ontario 
Business Administration School, 
London, Ont., for three weeks; 
the third part brings them to 
Lennoxville, Que, 

PART I: A perspective of the 
system’s operations under the 
headings: historical background, 
management freedom (regulatory 
framework), the competitive en- 
vironment, the economics of rail- 
way operation, railway pricing in 
theory and practice, industrial re- 
lations, and railway organization. 
Lectures and discussions wil] be 


in Montveal,. the 


and assignments handed 
out. 

Thinking, Speaking, Writing 

Throughout the course, the em- 
phasis will be off creating a 
school-room atmosphere. Much of 
the curriculum’s stress will be on 
developing the ability to think 
analytically, to speak effectively 
and to write clearly. 

“It’s not an end, but just a be- 
ginning of the individual’s pro- 
cess of growth,” points out J. A. 
MacDonald, special assistant to 
President Donald Gordon, who 
helped design the course, “We are 
trying to tackle systematically the 
| process of executive development 
|— one of today’s most essential 
management tasks.” 

This year’s pupils include exec- 
utives ranking from Trainmaster 
to one General Superintendent. 
Age range is 33-59. Twelve of the 
47 chosen have university de- 
grees; the greatest majority are 
from the operating departments, 
although nearly every other sec- 
tion of the company has at least 
jone representative. Geographical 
distribution spreads to almost 
every part of Canada. All those 
accepted are having to forego 
their annual holiday. 

The selection committee based 
its decisions for inclusion of ap- 
|plicants largely on the recom- 
|mendations of department heads. 
A detailed data sheet was circu- 





MONTREAL (Staff) — “Gov- | 


Cameron, C. T., Superin 
Transcona; com. 4. 


Engineer, "Kamlaops: 


er Maintenance 
rke, H. J., Superintendent, Comm 

St. John’s; Coté, Lionel, Assistant 
Gen. citor, Montreal; . By 
Supt. Colonization & “pines for Que- 
bec, Montreal; Craig, W., Assistant to 
Vice-President, Montreai. 


Demeoe, J. W.,’ Superintendent, Mont- 
real; Eddy, W. A., Trainmaster, and; 
Fast, H. J., Engineer Maintenance of Way, 
Toronto; Freeman, L. B., Freight Traffic 
Manager, Chicago; Gaudet, P. A., Assistant 
Superintendent, Edmundston. 


Harding, G. M., Chief Mechanical En- 
gineer, Montreal: Harris, C. A., Asst, to 
Dir. of Public Reiations, Montreal; Hogan- 
son, G 4, Research Engineer, Montreal; 
Hutchinson, F. W., Chief Engineer, St. 
Albens; Johnston, G. R., Transport Econo- 
must, Montreal; Kenward, E, H., Outsid 
Plant Supvr. Communications, Edmonton; 
Macgillivray, A. J., Engineer of Track, 
Monfreal; MacKay, D., Superintendent, 
| Express Dept., Winnipeg; MacLennan, G, 
| A., Supervisor Loss & Damage Prevention, 
| Montreal; Marchand, L., Industrial En- 
gineer, Quebec; McCall, W. E., Asst. Mgr. 
Passenger Service Bureau, Montreal; Mc- 
| Kague, R. E., Transportation Inspector, 
Toronto; McLean,.D. D., District Claims 
| Agent, Saskatoon; Merner, C. I, Trans- 
| portation Assistant, St. John’s; Middleton, 
|G. F. V., Superintendent, Calgary; Min- 
|ghall, R. J., Asst. General Manager Real 
| Estate, Montreal; Murray, W. H., Super- 

intendent, Hornepayne. 


Piggott, D., Assistant Works Manager, Pt. 
|St. Cherlies; Prendergast, J. F., Freight 
|Claim Agent, Montreal; Prentice, M. L., 
| Superintendent, Communications, Mont- 
| Teal; Pye, M., Assistant to Vice-Presi- 
| dent, Montreal. 


| , 
| Reynolds, J. D., Asst. Auditor of Agen- 
| cies, Montreal; Ryder, E. A., Freight Traf- 
| fic Manager, Toronto; Simons, H. A., Asst. 
|to General Manager Sleeping & Dining 
Car Dept., Montreal; Spearing, E. A., Asst. 
| Director of Investigation, Toronto; Steven- 
| son, J. H., Transportation Assistant, Mont- 
| real; Stirling, L. G., Assistant Superinten- 
| dent, Moncton. 


| 
| _ Taylor, H., Regional Supervisor of Diesel 
| Equipment, IMoncton; Tambling, J. K., 
| Genera! Supervisor First Aid, Montreal; 
| Whitaker, M. D., Auditor of General Ac- 
| counts, Montreal; Whiteford, J, T., Man- 
| ager, Passenger Service Bureau, Montreal. 


‘Must Revise Coal Subvention, 
Says Dominion Coal President |i Faou seas dedine in fount 


both production and sales. Pro- 
may appear to be, are not suffi-| quction of 4,231,083 net tons was 


J 
F.T.S., Ltd., 
856 Dunsmuir St., Vancouver. Tel. Pacific 9946. 


Dexion Angle is 
Patent 0. 
No. 455,256 and world patents. 


JUbl tut tt b bolt t- thaus all / 


WRITE OR PHONE 


arest DEXION Distributor AT ONCE 
=a iihaseraned tt yi 2 


itterature CAI. 


ONTARIO 
Dugald Cameron Associates, Malton 
Tel. Toronto Cherry 1-4311 


UEBEC 
Francis H: & Associates Inc., 
926 rey ower Building, Montreal. 
el. UN. 6-7348. 


MANITOBA 


Mumford Medland Ltd. 
$76 Wall St., Winnipeg. Tel. 37187/80. 


ALBERTA 


Northern Asbestos & Building Supplies Ltd. 
P.O. Box 578, Edmonton. Tel. 735.36. 


for full 


DRAWING - MEASURING 
DRILLING -* PAINTING 
SKILLED LABOR * WASTE 
RUSTING * WELDING 


A FEW CANADIAN USERS: 

Dunlop - International Harvester - Westinghouse - Austin 
Queen’s Printer * Vancouver Iron Works * Hudson Bay Co. 
Shea’s Brewery * S.K.F.* De Havilland * Dominion Foundry 
A. V. Roe * C.I.L, * Steinberg * R.C.A. Victor * National 
Research Council * All the Universities * Local Governments 
the Army, Air Force and Navy ... and thousands more. 


British 
anadian 


otected b 
620,696, 


DEXION LIMITED 189 Regent Street, London, W.1, England. 
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A review of Dominion @oal’s 
1952 financial statistics shows a 
net loss of $3,845,925, reflecting a 
deterioration in the company’s 


foundations of the modernization 
project—are now in operation, 
with another 20 on order. 


Capital, Reserves and Surplus in excess of $8,000,000. 


led by top company officials sit-|ernment subventions presently | cient to enable Nova Scotia coal |down 265,463 tons from the pre- 


ting in the centre of a specially! available, however generous they | to meet the competition df Ameri- | vious year, while sales dropped 


}can coal in the upper Canadian 


proportionately. 


Full effect on production costs 
of the mechanizing of facilities 
won't be achieved until essential 


earning position of $4,077,197, as 
compared with last year... Net 


| market,” President L. A, Forsyth 
;0f Dominion Coal Co. told the collieries is .proceeding—“at. 6 


ae our coal mining reasonable rate of progress.” 
| Seven “Dosco continuous miners” 


auxiliary haulage and hcisting | working capital, after provision 
improvements are completed, |in current liabilities for all fund- 
about 36 months from now, Mr, | ¢d@ debt maturing in 1953, stands 


Forsyth predicted. iat $4,883,771. 


Mechanization of the company’s 


Staff Changes 


Chartered banks announce the following | Leamington, to be manager, Princess & 
ts., Kingston, 


MUNTAHEAL TRUST 


Company 
Heod Office: 511 PLACE D’/ARMES, MONTREAL 


OFFICES IN PRINCIPAL CANADIAN CITIES 


You'll Profit From This 
Authoritative Guide To 
Canada’s Industrial Stocks! 


SURVEY OF 
INDUSTRIALS 
TOSS ociy — suiy — $3 postr 


Here it is, the authoritative survey that gives you 
up-to-date reports on some 1,800 companies. 


Are your investments based on authoritative facts? 
If you need data’ on your present holdings or on 
companies that catch your interest, Survey of Indus- 
trials for 1953 gives you a wealth of information 
about Canadian companies in such fields as iron and 
steel, foodstuffs, trust and loan, merchandising, pulp 
and paper, milling, banking, oil refining, public util- 
ities, textiles, transportation — and many others! 
Published bygThe Financial Post, Survey of Indus- 
trials is widely recognized as Canada’s leading ref- 
erence.book. It’s your reliable source for details of 
each company’s business, plants and properties. It 
provides earnings statements, dividend histories. It 
gives you comparative balance sheets and working 
capital position; names directors, transfer agents, 
head office addresses, subsidiaries. It tells you the 
exchanges on which securities are traded and the 
commission rates of brokers. 


This 1953 edition again provides the annual high and 
low prices at which shares have traded for the last 
eight years. It’s a valuable, year-long guide, a book 
that you'll use over and over again! 


Order your copy now for immediate delivery. 


THE FINANCIAL POST, 
481 University Ave., Toronto 2, Canada 


Tess cher wor cedar. We snaiece $...... for 
nssseysstoples SURVEY OF INDUSTRIALS, 1953 ready duly $3 
we<sees stoples’ SURVEY OF OILS, 1953 aalj non 8 
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staff changes: Barrie 


Deminion: 


O. S. BLUES, formerly manager, Gerald- G 


ton, Ont., to be manager, Quesnel, B.C. 


W. COUPAR, formerly manager, Mount | 


en Ont., to be manager, Brampton, 
t . 
EASON, formerly assistant manager, 
to be manager, Dundas & 

London, Ont. 

5 We LDIE, formerly manager, St. 
Thomas, Ont., to be Mount 
Forest, Ont. 

W. G. GRAHAM, formerly manager, 
Broadway Ave. & Donald St., Winnipeg., 
to be manager, Geraldton, Ont. « 

E. L. MARTIN, formerly accountant, 
Victoria, to be manager, Marpdle, Van- 
couver. 

. MELLOR, to be manager, St, Clair 


. , formerly accountant, 
Timmins, Ont., to be assistant manager, 
Windsor, Ont. 

R. D. RICE, formerly manager, Dundas 
& Dorinda Sts., London, Ont., to be an 
assistant manager, Montreal. 

B. J. BRACEWELL, formerly an assist- 
ant manager, Montreal, now attached to 
office of the assistant general manager, 
Montreal. 

L. B ROUTLEY, formerly accountant, | 
to be a credit officer, Montreal. 

G, W. CLARK, be accountant, Duf- 
ferin & Giencairn, Toronto, 

R, *s ne to be accountant, Tim- 

, Ont. 

R, M. KENT, to be accountant, Montreal. 

J. S. MeBRIDE, to be accountant, Vic- 
toria, BC. 

GEORGE WEBSTER, to be accountant, 
Lethbridge, Alta. 

+ 


manager, 


Montreal: 

M. G GENGE, formerly manager, | 
Stewart, to be manager, Saanich branch, | 
Victoria. 

F. R G. FARRELL, formerly manager, | 
Preston, to be inspector, with headquar- | 
ters at head office. | 

R. E. CHURCHILL, formerly accountant, | 
Edmonton, to be an assistant manager at 
that office. 

J, E. POUPORE, formerly er 


COMPANY 
REPORTS 


Western Oils 


FRANCO OILS realized an op- | 
erating profit of $243,481 in 1952) 
vs $256,469 in 1952 after all operat- 
ing charges including interest. All| 
the 1952 profit was applied to de-| 
preciation, depletion and develop- 
ment writeoffs, 

A subsidiary, Northern Natural | 
Gas Co., was sold during the year | 
and proceeds used for debt retire- | 
ment. Bank indebtedness was dis- | 
charged in the third quarter but a | 
$500,000 credit was 50% used by 
the end of the year after a decision 
to embark on a vigorous grilling 
program. 

All 11 wells drilled in 1952 proved | 
productive and at year end the | 
company had 28 wholly owned | 
wells, a 50% interest in seven and 
royalty interests in 48 further 
wells. Company’s crude produc- | 
tion has been sold to June, 1956. | 

The Lone Rock processing plant | 
treated 592,052 bbls. of oil worth | 
$888,670, of which 204,606 bbls. or | 
41% was from company wells. 

Completion of simplification of | 
the capital structure is’ expected | 
this year. | 


CONS. INCOME ACCOUNT 
1952 





tge. pay 
Less: Deficit 


‘ 


F. J. CAPEN, formerly assistant man- 
2 er, Saint John, to be manager, Guy & 
Sherbrooke, Montreal. 

R, F. FILLITER, formerly account- 
ant, Saint John, to be assistant manager, 


that branch. 


| 
| 


Toronto: 

ROBERT MUTCH, formerly senior su- 
pervisor, head office, ‘Toronto, to be 
Quebec supervisor, Montreal. 

A. V. DARROCH, formerly attached to 
supervisors’ department, head office, To- 
ronto, to be assistant Quebec supervisor, 
Montreal. 

E. G. JAFFRAY, appointed assistant 
manager, Queen & Spadina, Toronto. 

L. A. McAULEY, formerly attached to 
dept. of Western supt., Winnipeg, to be 
manager, 315-6th St. branch, Lethbridge, 

ta, 


H. J, CARMICHAEL, formerly Quebec | 
supervisor, Montreal, to be manager, main 
branch, Winnipeg. 

R. J. FOX, formerly manager, main} 
branch, Winnipeg, to be sentor supervisor, | 
head office, Toronto. 

W. L. BEALES, formerly manager, 
Neilburg, Sask., to Western dept., Winni- 
peg. 


R. E. REEVE, formerly accountant, 
Queen Mary Rd. & Decarie, Montreal, to 
Bloor & Royal York Rd., Toronto, as ac- 
countan} 

B. C. TOWNLEY, formerty assistant ac- 
countant, Welland, Ont., to Bernard & 
Hutchison, Montreal, as accountant. 

L. T, SPALDING, formerly accountant, 
main branch, Hamilton, to inspection staff, 
head office, Toronto. 

R,. M. BALDWIN, formerly accountant, 
Danforth & Dewhurst, Toronto, to main 
branch, Hamilton, as accountant, 

S. M. FEARN, formerly accountant, 
Bloor & Royal York Rd., Toronto, to Dan- 
forth & Dewhurst, Toronto, as accountant. 

L. F. WILSON, formerly acountant, 
Hastings & Main, Vancouver, to West 
Georgia, Vancouver, as accountant, 

R. G, MORGAN, formerly accountant, 
Ottawa South, to Penetanguishene, as ac- 
countan: 

A. E, BENNETT, formerly accountant, 
Markdale, Ont., to Orangeville, Ont., as 
accountant. 

J C. PENNINGTON, formerly account- 
ant, Orangeville, Ont., to Ottawa gouth, as 
accountant. 

E. G. O. CAMPBELL, formerly account- 
ant, Bernard & Hutchison, Montreal, to 
Queen Mary Rd., Montreal, as accountant. 

M,. D CLOUGH, formerly accountant, 
West Georgia, Vancouver, to New West- 
minster, B.C.,"as accountant. 

M. G. CROMBIE, formerly accountant, 
St. Laurent, Quebec, to Decarie & de la 
Savanne, Montreal, as accountant. 

W R. GARRATT, formerly assistant ac- 
countant, Preston, Ont., to Burlington, 
Ont., as accountant. 

L. A, REY, formerly accountant, Cards- 
ton, ’ to Lethbridge, as accountant. 

N. E. MANDERSON, formerly account- 
ant, New Westminster, B.C., to Vancouver, | 


operations 6n anything like their 
present scale under existing com- 
petitive conditions will require 
revision of subvention allowances 
both on rail and water move- 
ments,” he said. 

Qther factors mentioned by Mr. 
Forsyth as essential to a stable 
coal mining iridustry included a 
“new and more co-operative atti- 
tude on the part of the labor 
force” and “the earliest possible 
achievement of the benefits of 
mechanization.” 

“There are fields for the use of 
the product and improvements in 
the methods of its use, which have 
yet to be fully explored but the 
basic factor is and always will be 
a reasonably low cost of produc- 
tion; and this we have yet to 
attain,” he said. 

Sales, Production Down 

Reviewing the 1952 operations, 
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Always specify “SAFETY SEAL” enve- 
lopes. Write us for further literature, 
samples ond prices. 


NATIONAL 


eS COGHILL, f 1 Tal PAPER Tel 
‘ is she, ormeriy accountant, | 
Clandonald, Alta., to Coronation, Alta, as! GOODS LIMITED 


accountant. 


‘ 


PEO te EAB LLOE PONG LL IETF OLA, ah BR Kissy 


HOUSE OF LORDS CIGARS 


GOLD STRIPE « CORONA DE LUXE + PETIT CORONAS + LILIES + QUEENS + PANETELAS 
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Hamilten, Toronto, Winnipeg, Montreal & Vancouver 
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SEE THE WORLD'S 


TEWO Nt coose 


(BE AN EARLY-BIRD!) 


"The Trade Fair gives you a chance to 
= see new lines long before they'd come 
to you by regular channels. 


We have added new items to our 
« 


selling line, every year.” 
Buyer Report—General Merchant of Canada 


The 1953 Trade Fair is a must for alert buyers who want 
to see and buy the world’s newest merchandise. Make this a. 
definite date in June. 

Buyers at the highly successfal 1952 Trade Fair found 1272 
exhibitors from 29 countries showing a very wide range of 
goods. Exhibitor bookings for the 1953 Trade Fair indicate 


even greater opportunities . . . a buyer’s mecca! 


IMPORTANT — Write now for room reservations to: The Administrator, 
Canadian International Trade Fair, Exhibition Park, Toronto 2-B, Ontario; 


CANADIAN 


international ;--.. . 


TRADE FAIR - 


OPESATED BY THE GOVERNMENT OF CANADA TO PROMOTE FOUR BUSINESS 
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STOCKS NOT TRADED THIS WEEK. ~~~‘ 
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le, Que. 
Sal 1.1044 pa ari: P, MeMULLIN, to be am asst, account 
Volume of Stock es | De. B ‘ ene "GT ORMSTON, to be an asst. accounts 


saiehsusstanieanas 


Toronto | ant, Spadina & Co! 
ayanealt t recuse 2,610,000 | ‘Ded. 2.00 eae | RE PETRIE, to be 
ju neh ae ° sundae i benioee Rim Cotton . > i an 2 Sedstie, e te ‘ss ‘ 
" pf aM: bag ee 5 , RUSSELL, audi otticer, 
May 14 ,.. 474,000 61,025 1,519,000 | Robinson sae. je." 12 125 hena Saas iene * " 
May 13 ... 426,900 1 9 87.555 , 1,450,000 i De. A 1 : 142- 3 
May 12 ... 495,600 ; 157,736 1,410,000 | 9? 
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' Market Comment 
What stocks and bonds are doing 
and what prominent observers say 
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The movement of the Canadian; ture is much the same. Action 
dollar toward parity with the| continues to be light, with major 
U.S. dollar has given a boost to| groups moving in a narrow range. 
a number of Canadian exporters ’ 6. <a Se 
vote ts a depen 400 ar rang Me J.‘ W. COCHRANE; Doherty, 
find a much-needed stimulus to} Readhouse & Co. (Toronto) 
sales when and if the premium| Not unnaturally, following 
wo3y}on the Canadian dollar dis-|several months of very great 

appears. speculative activity on the To- 

Trading has been light among | ronto market, volume has faded, 
other groups on Canadian ex-| but would probably quickly re- 
changes. Volume dipped last| Vive in event of new ore dis- 
week, when traders were reluc-| coveries in either the New Bruns- 
tant to take on buying commit-| wick base metal area or the Sas- 
ments before the long holiday | katchewan uranium area. 

New and important oil and gas 


weekend. The resumption of 

trading on Taesday Brought no/| discoveries have been disregard- 

révival of interest, and -share|ed by the public - but interest 

turnover dropped to a new 1953; would no doubt revive if favor- 

low. ; able gas decisions come from the 
In New York, the market pic-| U.S. Federal Power Commission, 


about to reconvene shortly. We 
be think an opportunity exists for 
Dividends Declared 
This Date 


the purchase of stocks of com- 
ee a * panies with large oil reserves and 
eek payable record| adequate treasuries. Low lead- 
$ | zinc prices and the fear of high 
June ;| tariffs against these metals en- 
June 10| tering the U.S. has resulted in a 
‘Mee 39| Pronounced sell-off in the base 
Apr. 30; metal group. It is at least pos- 
on. 3 | sible that earnings of this group | 
’ have been discounted. 


a Except a weakening dollar in 
June 3/ the international] markets, there 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


HOWARD: J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25, King St. West TORONTO EMpire 6-9403 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 
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1956/58. ly 
1965/68. 
Payable Can., N.Y. or €. 
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17.50 | Homewood Sanitarium .... 

+++» | Hudson’s Bay Co, ...... eee 

-... | Industrial Mtge. & Trust .. 

23.50 ‘Ingram & Bel! pfd ee 

11,00 Internat. Holdings com, 

2.00 | Ladies Golf & Tennis 
Lam Go 


Toronio units ...... 
Amer, Explor. ..+.. 
Can. Tel. A 


MONTREAL UN. 6-8731 


aeeeeeee 


July 1 
July 1 
July 2 
sion A é July 2 
| é . June 15 


= Agnew-Surpass June 


150.00 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
Sun Life Building MONTREAL 


May 22| golds; consequently, HARVEY D. ORMEROD C.LU. 


Ape, 39; Much reason to expect a renewed | THE LONDON LIFE INSURANCE COMPANY 
demand for stocks in this group. | os 
POCA As iH " sree 6 JAMES ST. S. HAMILTON 


urers Life Ins. n. 
3.10 | Medicat Arts Bidg., Toronto 
-++. | Mississhugua Golf 
«+e» | Monarch Life 40% pd. 
.-.. | National Life 25% paid ... . 
19.50 | Niagars Lower Arch Bridge . ni 
10.00 Northern Tel. 1 
.... | Oakville Wood 6% pfd. ... 0.00 | 
17,75 | Para, Oshawa Theatres com, oscue 
24.00 | Park Lawn Cemetery : ; 1.70) 
90.00 , Peer Brewing com. . : 2.25 
52.00 | 14.00 
35; Ponder Oil warrants ..... 55 | 
.35 | Provincial Gas Co. .... | 
225.00 | Prudential Trust Co. ..... ° 
a i Bettence Set AB B:ccccs 
 B chie Cut Stone pfd <n 
| | Bank of Montreal . 
58.00 | Robin Jones Whitman .... ‘+++ | Bank of Toronto . 


19.00 Do. pfd J . 
adaoee **** | Barber-Ellis 80 
11.25 | Sawyer Massey com. ..... e ++ | Bathurst Pr & PA 75 


S.R8BSSe us 


1 
June 1 
June 12 
June 
June 1 
June 1 
1 
1 
1 
1 


io. pid. < 
yj ane remy ogg mA 

uminum Co. pfd, 
», | Andiar Nat. Corp. UN. 6-6411 
Anglo-Can. Tel. A 
Anglo-Nfid. Dev. .. 
Argus Corp 

Do. pid. 44% ... 
Atianti= W’salers pf. 
Aunor Gold 
Auto Electric .... 


anni DOA. ‘ 
18.00 | Balanced Mut. Fd. . 
**** Bk. Candn, Nat. .. 


. Gen. Sec. pid. ....... 
Motor Lamp. com. .., 

. Superior Oils. ...... 
West Nat. Gas com... 

. pid o* 
Capital Wire Cloth com. .. 
Cariton Club . 
Chase, A. W units ........ 
Coleman Collieries A .... 

Do, B 


July 3 
June 
June 
June 
June 
June 15 
June 15 
May 15 
June 1 
June 1 
June 1 
June 15 
June 1 


May 8 | 
Apr 30; . : 
Apr. 30 | is little on the horizon that sug- 
May 15/ sests improved earnings for 


1 
“May 8| ’ ; 
there is not | 


ORM 2 be 
SE8stekm a 


ammercial Finance Corp. 
mercial Life 10% pd 
Continental Life Ins. ...... 


2-1347 


May 15 
Lower commodity prices, | THE 


: : . } ie | ne | ment ane ar | nem! ar | avs | wer! ort | 
tightening interest rates and the 108 


goes 


"35 
June 1 


May 1953 os —_—_—_—_—_—_——— 


— 
o~ 


: 
fi6 00 
37.50 
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Do. pfd. .... 
Crain, R. L. pfd. 
Debenture & Secs. 5% pfd. 
Delhi Oil . 
Dennistee! Corp. 

Do. 7% pfd. 
Detroit internat, Bridge .. 

m. Can Gen. Insur, 
Dom. Manufacturers pfd 
Den. Royalty Corp 
Dover Industries Ltd. ... 
Essex Packers com. 

ee a a 
Fibre Products 2nd pfd. .. 
Galt Brass com. ........,.. 
Goderich Elevator & Trans. 
Granite Club .............. 
Great Brit. & Can, Inv. ... 

Sa kx sian's sce 
Great Lakes Power 
Great-West Life .......+.. 
Guardian Realty pfd. ..... 
Hart Battery com. .... 

ps Waterous com, ....+ 

Highiand Dairy 5% pfd. .. 


28.75 


"140 
14.50 
4.25 
“4 12.50 
74.00 
9.50 
2.75 
54.00 


Ricans aie 


Significant Investors’ Index Numbe 


Textiles 
and 

cloth- 
ing 
10 


Mach. Pulp 
; and and Mill- 
No‘ of equip. paper ing 
Securities il 10 + 
*1953 to date: 
Migh .... $74.1 
Woiseene 08:7 


Oils 
5 


178.6 410.5 
41.2 78.4 


613.5 155.2 
51.6 61.2 


. | Toronto Brick com. ..... 


Scarboro Golf 

Sec. Stand. Royalties pfd 

Sincennes McNaught, Lines 

Skyway Drive-In Theatres. 

Sovereign Life 25% pd. .... 

Standard Fuel pfd. 44% .. 
Do. com. 

| Stgationts Lid. A. 


i" 


"07 
3.00 
1.50 


~ 
fe 
sno 


| Do. ist pfd. 
Torente Housing com. ... 
Toronto & London Invest, . 
United Amusement A 
Do 8 . 
United Co’Op’s Ont. pfd. . 
United Farmers Co-op. ... 
| United Steel 6% pfd. .. 
Universal Cooler com, .. 
Do. 6% pfd. ° 
Waterloo Manufacturing .. 
| Western Assur. com. 
| York Downs Golf free tr. . 2 


ke 
Cr 08 69 3 bOER ED OD 


SSESERSSRkERSSBess: 


igs 
SON AUN 


Food Power 
and and 
allied Bever- Bidg. trac- 
prod. ages miater. tion Banks ties 
14 10 16 ll 8 15 


Total 

utili- Total 
co's 
105 


166.8 176.9 186.2 
60.0 625 61.1 


138.5 479.9 312 


5 1 
795 79.3 66.7 


50.9 
60.2 


| Beaver Lumber A . 
| Do. pfd . 


| Do pid. 7% 

| Belgium Stores pf. 

Bird Construction . 
Do 


Do. 
| Brantford Roof. A. 


fe: 
| Brazilionm Tr. ...... 


Br. Amer. Oil 


Bruck Mills A ...++ 
Do, B 


Burlington Steel .. 
Burns & Co. A sees 





Do. 
Do 


Burrard DD. A. 
Butterfiy Hose. .... 
Do. 7% pfd. .. 
Campbell R.L, M. .. 
Can. Cement pfd 
Can, & Dom. Sugar 
| Can 
Can. Iron Found, .. 
Can. Life 
Can. Malting . 
Can. Perm, Mitge.’. 
Can. Safeway 5% 


| Beld. Corticelli ..,. 


lo tees eVereee “* 
Brantford Cord. A . 


T. G. Bright pid. |. .28. 
. | Br. Amer. Bk. Note 


cp. Ist pf. 71.25 
d pid £75 


seve 3.50 
o- 32h 
Feries. & F. A 37} 


"uly 2 
July’ 2 
July 2 
July 2 
July 1 
June 30 
Sep. 30 
Dec. 31 
June 1 
Aug. 1 
Nov. 1 
June 16 
June 30 
June 15 
July 2 
June 1 
June 1 
June 15 
June 15 
June 11 
July ? 
July 29 
Oct.. 29 
July’29 
é Oct. ‘29 
-ll _June 15 
.10 *June 15 
July 20 
July 28 
June 20 
June 1 
June 15 
July 2 
July 2 
June 15 
July 2 


June 10} 


May 29 | of 


suggestive 


June 15 
June 15 | * 


Dec. 15) 
May 4) 


Oct. 15 | 
May 13 | 
June 15 | stocks. 
June 1 

17) May 29 

May 20 


May | to security 


-30 
15 
-50 
25 
-50 
-50 


May 14 | 
June 19 | Many 
July 8| making 
Oct, 
July 8 
Oct. 8/ 
May 22 | 
May 15 | 


— 26 } MclIntyre-Porc 


Mclvor Drilling .« 
oe Maple Leaf Milling . 
May 29 | Mersey Pap. 5% pf. 
June 10 | Mining Corp. 
June 15 | J- Mitchell .... 
May 15 | Robt. Mitchell 


June 15 | 


05 
-25 


Th. abide cat daivove 
Molson’s Brew. A. . 


June 10 | possibility of a Korean truce are 


a deflationary 


June 1 
June 1 
May 28 
July 2 
June 30 
July 2 
June 15 
Dec. 15 
June 25 


50 
50 
.25 


1.25 
50 


exist 


May 29; trend and as a result we have 
seen a fairly widespread sell-off 
Sep.15}in some sections of the indus- 


While in the main we continue 
May 20/to believe a cautious approach | 


in 


Dividends Declared (cont'd. 


May 1 
May 15 
May 14 
June 20 
May 29 
June 
May 
Nov. 
June 5 


| 


i 


for | 


i|there were 14 new highs and 39 
inew 
15| group there were two new highs 
oT and 45 new lows. 


| EQUITABLE SECURITIES (To- 


ronto) 
Business 


trial list, notable exceptions be-| indicate high levels during April 
July 15| ing public utility, banking, trust| with department store and gen- 
company and installment buying 


eral retail 


from one year ago in volume as} 
well as value — wholesale and | 


consumer 


purchases is justified, |aindergone anpther slight down- 

May 15| we nevertheless feel that a good ;-— 

opportunities 
selective purchases 

all categories of stocks. 


New Highs and Lows 

During the week ended May 15, 
highs were 

the general 


22 new 
among 

Canadian s 
new lows. 


lows. 


{ward adjustment (4.2 and .2 res- | 
pectively). A -record volume of | 
sales has been accompanied by a | 
| comparatively rapid increase in 
the total of instalment credit 
which has increased from ap- 
| proximately $200 millions one| 
year ago to around $700 millions 
}at the present time. The weight 
|of this expanded credit could be 

a serious factor should further | 
| declines in Canadian foreign 
trade result in periods of reduced 
income, 

The Canadian dollar weakened 
in value during April and the 
decline was attributed mainly to 
the continuation of Canada’s 
over-al] deficit in foreign trade, 
coupled with sales by American’) 
institutional holders of Canadian | 
securities. 


statistics continued to 


sales being well up 


price indices having 


recorded 
stocks on 
tock exchanges and 38 
In the mining group 
oil 


In the western 


GENERAL 


| tures 


“se . 

Record of Financing 

Sales by Municipalities, Provincial and 

Dominion Gevernment, Offerings of 

Corporation and Foreign Securities 
DOMINION 

Government of Canada Treasury Bills— 
Due Aug. 14, 1953, Feb. 12, 1954, $40,000,000, 
Issued May 14, 1953. Sold at $99.61989 to 
yield 1.530% and $98.20100 to yield 2.449%. 

PROVINCIAL 

Quebec Hydro - Electric 
(Guaranteed by Prevince of Quebec) — 
3'2% debentures, due May 1, 1954-60, 
$4,500,000. 
vately to a syndicate headed by the Bank 
of Montreal. 

MUNICIPAL 

Township of Markham, Ont.—4%% de- 
bentures, due June 15, 1954-73, $488,000. 
Issued June 15, 1953. Offered at $100 to 
yield 4.75% by Equitable Securities of Can- 
ada Ltd . 

City ef Charlottetown, P.E.1.—4'2% de- 
bentures, due May 15, 1954-73. $450,000. Is- 
sued May 1, 1953. Sold at $95.81 to Wood, 
Gundy & Co, Ltd 

Catholic Scheel! Commission of City of 
Magog, Que. 4% and 4%% debentures, 
due Mar. 1, 1954-63-73, $195,000. Issued May 
4, 1953. Sold at $98.89 to Rene. T. Leclerc, 
Inc 

Town of Mount Forest, Ont.+5% deben- 
iue June 1, 1954-73. $108,808. Issued 
May 4, 1953. Sold at $97.05 to Bell, Gouin- 
lock & Co. Ltd 


| tive participating preference shares 


Commission | 


Issued Apr. 39, 1953. Sold pri- | 


| Gt. Brit 


Parish of St. Felix-de-Cap-Rouge, Que.— 
4% and 444% debentures, due Apr, 1, 1954- 
63-73, $13,500. Isued May 4, 1953. Sold at 
$96.72 to J. F. Laflamme, Ltd. 

PREFERRED 

Maxwell Ltd. —7,500 $6 dividend cumula- 
(no 
par value). Offered at $100 for one pref- 
erence share with bonus of one common 
share by Harrison & Co, 


Commodities 


Pre- 
vious 
week 

$19.82 
28.98 
-29% 
.0590 
54% 
20 


Same 
week 
last yr. 
$24.28 
25.60 
2414 
.0565 
52% 
7 


Latest 

week 
$19.55 
29.10 
-29% 
-0580 
54% 
.20 

Weekly Indices 


110.0 110.0 
163.27 162.63 
Monthly Indices 
Retail (Apr.)t .... 114.6 
Wi'sale ‘Mar.) oss 2219 
U_,S. (Feb.)* ..... 109.6 109.9 
(Feb.) .: 331.0 329.2 
Note: ?tCost-of-Living Index revised to 
the Base of 1949—100. 
*New series based on 1947-49= 100, 
Base of price of quotations is as fol- 
iows: Cattle—Steers, good up to 1,000 Ib, 


Cattle 

Hogs 

Copper, 

Sugar, raw, | 
Coffee, tb. ..... 


U. S. Labor 
Dow Jones 


114.8 
220.9 


yomoneae~ + 


_— 


June 5 New Highs — 1953 te 
May 29 | ajum. of Can. P. Lambert, Alf. “A’ Village of St’ Coeur-de-Marie, Que.— | 
May 29 | Bank of Montreal Laur. Accept. “B” 
May 29 | Bell Telephone Maritime Tele. Pf. 
May 8 | B. C. Power “B” Mount Royal Rice 
May 8/ Can. Machine Price Bros, Pf 
May 8/ Can. Bks Com. Reitmans 5° Pf. 
May Can, Oil 8% Pr. P. L. Robertson 
June 15 | Can: Tire Southam 
Sep. Consumers Glass Thrift Stores 
Sep. Grand & Toy Toronto Iron 
June 5) Hunts “B” Zeller 5% Pf, 
May New Lews—1953 
May 15 Gatineau Pwr. 
Hendershot Pap 
Do. Pref. 
Hillcrest Coll. 
Hinde & Dauch 
Imperial Oil 
Lake of Woods 
Laur. Accept Pf. 
L’don Can. Invest. 
Corp 
MacMillan Bloedel 


7 June 25 
sigeos** July 
Do. A & B pid. .. 1 July 


1932 
2 

2 

Do. 4% pfd. ...... : 25 July ; 
1 

1 

1 


Monthly Figures: 
Jan. ..... 4520 
Feb. ..... 450.3 
Mar, ..... 443.3 
Apr. ..... 4176 
May ..... 41498 


June 1. May 
June 1 
July 2 
June 1 
June 15 
June 15 
May 30 
July 2 
July 2 
May 22 
May 22 
June ll 
Dec. 11 
June 1 


July 2 

July 1 

: July 2 

Dog A ‘ July 2 

Can gersoll-R. .. —_— 7 
f’int. Inv. ne 

es HES 1082) De oped. See sc-s 128 June | 

163.3 1616 1617 | Can Marconi June 1 

Apr 133.3 . 142.0 162.8 156.4 159.6 | Can. Pwr. & Pap. % 

Apr, 6 7 1344 : 1 143.8. 2685 190.5. 398.3 | -, Secs. 5% BE. ..... C2 Bay 
May 7 .. 377.3 473.0 128.3 133.9 . 1 397.2 277.1 147.3 164.2 162.1 160.0 | Can Refract. ... a ee 

“High and low for year from 1935 to date inclusive are based on weekly figures | C2 9n. Tire ... . June 1 

issued by the Dominion Bureau of Statistics. — W. Nat. Gas 
a Can. 


2. eee 
Catelli Food A .... 


B06 PE. pecccecce 1.25 

Do. 5% 2nd pfd. 7? 

75. | Can. Steamship pfd. 1.2 
ae as | Can, Vinegars 20 
170.4 177.6 | Can. _ & C. A i. 


170.4 175.8 = 
141.2 166.2 169.0 r~ 
146.6 168.1 171.6 ae 
149.5 169.3 1749 - 

25 


4% and 5% debentures, due May J, 1954-58-"| top price.. Toronto. Copper-electrotype. 
| 73, $30,900. Issued May 4, 1953. Sold at|New York, Coffee No. 4 Santos. Spot 
$96.08 to Grenier, Ruel & Cie Inc. Raw Sugar 96 degrees centrifugal c.Lf, 


ooo 


Unlisted. Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontarie) 

Approximate quotations, 3 p.in., May 15, | 
subject to confirmation and change. An 
asterisk .(*) indicates an increase in price; 
a dagger (+) a decrease in price. 


Bid Ask 
Abenakis 223 
Advance 6 
Alexander 6) 
Ama Kirk 5 
Amax 75 
An'maque 3 
Anuwon #42 
Arctic q 
Bathurst 
Beacon 
Beauriv 
| Bi Ore 
| Biroco 
Blondor 
B McDade 
Bour C 
Braminco 
Bright RL 
| Burley Por 
| Camlaren 
Camray 
Captain 


GiB IS 


146.5 
143.8 
143.6 
140.1 


111.8 
111.8 
110.4 
107.8 
102.5 
101.5 
104.6 


107.5 
109.7 


8 


| 
| 


83 
— Ie 


H, Morgan 4i‘¢ pf, June 
June 
June 
June 
July 2 
Oct. 1 
Oct. 1 
July 2 
June 1 
June 15 
June 29 


a- 
ww 
s2To 
Awe 


May 15 
May 29 
June 3 
May 5 
May & 
May 11 


ad i Noranda Mines ... 
r N 


ormetal Min. 
May 29 | 4..S. Lt. & Pwr. 6% 


June 12} pf. ...- 

June 15; Do. 4% pt. 

June 15| _ Do. 41% pf. ...... ‘ 

June 12 | Ogilvie Flour M. pf. 1.75 

May 15, Ont. Steel Prod. com. .20 
3 . 1.75 


Vv Do. pfd. ......... 
anf = | Page-Hersey ....... ,75 
~~ Cons. Gold .10+4 vy 
» g| Paton Mig. ‘ 
est Do, pfd_... a) 
May 20.| Pickle Crow G.M. ._.10 
7 | Placer Dev. 1.00 
15 | Powell Riv -25+2.15 
| Pressed Metals .... *.25 
2.00 
.20 May2l May 


| Price Bios. pfd, ... 
| Prov. Transport .... 
.30 May25 Apr. 
- 100 June 29 June 


Que. Power 
Quemont Min 
28 July 1 June 
50 July 1 * May 


Renold-Cov A .. 
P. L. Robertson . 
4| Robinson Little A . June 1 May 
Rolland Pap June i: May 
Do. pfd June 15 June 
Royal Bank -_ June 1 Apr 
Royalite Gal ... . 065 June 1 May 
Saguenay. Pwr. pfd. 1.06 July 1 June 
June 1 May 

June 1 May 


. 
——. 


ee 


rons 
& 


in, Brew, 
Can. Canners 
Cepae. Coe & Fary. 


26255: 


e2oUHa ee ei 


a a oe 
3888 


seeeeee 


Z 


Bid Ask 
Mar Bird : 
Mary Ann 
Mate Yell 
McManus 
McCuaig 
Meta 
Miles RL 
Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
New Mal 
N Redwd 
N Walcoro 3 
Nickel Lk 15 
Nickel O 250 
Nipiron *58 
Norbeau 80 
Norbec 13 
Norcourt 3 

2) 
3 


1524 169.9 176.0 
"155.2 166.5 171.6 
153.7 162.1 163.6 ‘out 
352) 166.1 167.3 Can. Fairbanks-M. 


155) 167.4 168.4) oa 
162.0 167.9 1723 Can. Food Pr. 41% 


164.8 186.0 


& 
Sewn en- aie 
Meee wmo ewe 


0 
8 
8 
6 
4 
4 
7 
4 
6 


BE 
BBE83 


142.1 
139.6 
138.1 
137.6 
139.1 
146.3 
146.2 
147.0 


BEES: 
= 
ge 


tre 
a 

oa 

wise 


Andian Nat. 

Ang. Can. Tel. Pf. 
Ashdown “B” 
Atlas Stee! 

| Biltmore Hats 
B.C. Packers “A” 
Do. “B” 

Can. Bread “B” 

| Can. Celanese 

| Can. Gen. Invest, 
Can. Indust. 

Can. Propane 

| Cons. Bakeries 
Cons. Smelt 

| Dom. Coal Pf. 

| Dom. Tar & Ch. 
Do, Pref. 

| Dom. Textile 
Erie Fir. & Wood A 
Fanny Farm. 


oe 


June 


ct 


2 
as 


Memorrs 

Toronto Stock Exchange 

Montreal Stock Exchange 
Winnipeg Grain Exchange 
Investment Dealers Assn. of Canada 


S888 
tan 


seas Na 


Mar. ss... 415.5 


May 
May 
May 
May 


June 1 
June 1 
June 1 
June 1 
Aug. 15 July 
Aug. 15 July 
July 2 June 
May 28 May 
June li May 
June lS May 
June 30 May 
June 18 May 
June 15 May 
June 1 May 
July 1 June 
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We offer a complete 
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146.8 
146.6 
144.6 


Apr 
Apr. 
Apr. 


Private Wines to 
Montreal 

New York 

Fort William 

Port Arthur 
Winnipeg 

London, Ontario 
and Buffalo 


i) 


statistical and analytical service 


+ 
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137.0 
to individuals and institutions. 


Watt & Watt 


6-8 Jordan Street, Toronto. Em 3-7151 


PEE: 


A 
McColl Fron. 
Renfrew Textiles 
“An 
Rolland Paper Pf. 
Shawinigan Pr. 
Stand. Pav, 
Tamblyn 
United Corp. “B” Cassidy 
Vir. Dare 5% Pf. Ct Man 
MINING Clix 
New Highs—1i953 Cody Re 
Hugh Pam Columbier 
Macassa Columind 
McMarmac Comstock 
Ranwick Conecho » 6 
Renabie Con Copp’ 13 
Tazin : Cordel! 
Union Mining Crack S 
New Lows—1953 Craibee 
| Barvue Mines McIntyre Porc. Crovdon 
| Baska New Kelore Deriak 
| Belleterre New Mylamaque De Sant 
Bibis Yukon N. Pac, Coal Destorada 
Cartier M. New Senator | Doris . 
Central Porc. t. Pytites “B” Dunvegan 1 
Cobalt Cons. Warr. Durham 1 
Cons. Quebec Perron Gold E Lund 
Conwest Explor. Placer Dev. Echo Ind 
Cortez Premier Border El Bonanz 
| Coulee Que. Manitou Elmac 
>| Elder Quebec Nickel | Fleming 
>| Estella Rowan Cons, “A ” *} 
| Gaitwin Warr 
| Hasaga Silver-Miller 
Hudson Bay Soma-Duverny 
Jonsmith Spud Valley 
Kerr Lake Sudbury Contact 
Kirkland Lake West. Ex 
Landover Western Tungsten 
Yukeno 


OILs 
New Highs—1953 
| Candn. Prospect. York Oils Harker 
New Lows—19538 H Young 
30 | Leduc Cons, Hornfault 
Apr. 30 | Marwayne Hotstone 
_ _ | Mercury Sper 
une i! Mit Mor nsco 
May 30 Montoco Iso 
May 18 Naco Jardun 
May &/| New Continental Jerome 
May 15 New Ranchman Jo Indian 
Apr. 30 Northern Exten. Kamlac 
May 8 Parker Drilling Ken Bay 
May 15 


Poplar | Kenda Per 
June 30 June 1 Quinalta | Kenogami 
June 1 May 15} Redwater Utilities | Lar Add 
July 2 May 28/| Central-Leduc Reef Pet, Larum 
May 15 May 5/ Cons.-Cordasun Royalite LaSalle 
| Del Rio Scurry Oils Lk Expans 
Dragon 


Sturgeon Lassie 
Gas Explorations Trans-Era Lennie 
Grease Creek Transfield Lower Can 
Great Plains Turner V. Lun Echo 1 
Hargal Inited Oils | Lyndhurst 21 
Henderson Western Leaseh'ids Mallen Ri. 3 
Kenwell Yankee Canuck Maritime 195 
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May 
June 
June 

May 
Aug. 
Nov. 

May 
Aug 

Nov. 
June 
June 

May 

May 

May 


June 1 
July 
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Wirebound A .37} 
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Brancu Orrices: Fort William, Port Arthur 


and London, Ontario 


Toronte Steck Exchange Index 
20 20 15 
Golds B.M. 


Montreal Steck Exchange Index 
20 


10 2 10 
Util. Ind, 
BB 00 sede sone 


~ 


15 


to 


15 
Norford 


Normar 
Novel P 
Obals ‘45 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star 
Presdor 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Raymond 
Redruth 
Redcon 
Rexspar 
Rhvolite 
Richgroup 
Rugged 
Russet 
St Michael 60 
Salm Con 28 
S Dufalt 34 
Sheldon 12 
Silv Arrow 4 
Silv Lake 23 
Snow Lake 4 
Starlight *20 
Sud Mid 1416 
SN Rim #23 
Sunbear 2) 
Tazin *86 
Vauz Duf 4 
Viking 15 
Wesley 3 
West RL 2) 
Y David 9 
Ykfe vt 225 
OILS 
Alberfield 31 35 
Cdn Sup 950 1000 
Franco 
Major Oil 
Model 
Nw Ranch 9 
O Smoky * 
Paige Pet 
Signet 
Vermn C 
West Loc 


oH 


Unuw « 
noAGats 


186.5 
186.1 
186.1 
187.3 
192.7 
194.8 
212.5 
185.4 


661.09 
659.22 
659.98, 
660.00 
663.04 
695.21 
719.60 
639.76 


7) 93.0 
‘* 9312 


~ 


113.09 | May 
112.02 | May 
110.79 May 13... 93.2 
112.02 | May oot 84 
115.84 | Month Ago 93.7 
144.97 | Year Ago . 84.0 
128.51 | 1953 Hign . 96.6 
110.79. 1953 Low . 91.5 


Ameranium 
| Baska 
Boreal 

| Brunston 
Cons. Gillies 
Fab. Metals 
Glenora 


79.77 
79.22 
79.41 
79.18 
79.74 
88.69 
87.01 
76.99 


Dow Jones Clesing Steck Averages 


15 65 
Util. Stocks 
51.04 108.13 | 


at et 


| Do. 
Celtic Knit. 
Cent. Can. Inv 
} Cent Nor. Airways A .2: 
| Do. 5% pfd. 
| Chateau-Gai 
| Cockshutt Farm .. 
| Command Oils .... 
Confed. Life 
Os Sn cede done con 


157.04 
156.43 
157.32 
159.84 
181.79 
185.69 
153.37 





se 


59.94 
59.71 
61.02 
66.41 
66.32 
59.23 
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May Scythes & Co, Ltd. .35 °93 

May 18} _ Do. 5% pf. .. . 31 

June 10 | Shaw. W. & P. 4% 

Sep ser A... vee 

Dec. Do. 44% ser. B.. 
Sher.-Wms. pfd. 7% 

v Sicks’ Brew. cum. 
May is|_ & VT 


May 15| Sigma M. ... 
aay | H. Simon & Son 
May 1|_ Do. pfd . 
Apr. 30 | Simpsons Ltd. 
May So. Can, Pwr. 
May 15 | Stand, Brands ..... 
July 13 | Stedman Bros. .... 
May 1 Stowell Screw 
May 15| D. A. Stuart Oil pf. 
May 15 | Supert. Pet. ord. & 
May com. . 
May Do. pfd. 5% 
May Sylvanite G. M. .04 
June Teck-Hughes G.M. . 
| Tip Top Tailors ... 
May 15 | Tor, Elevators ...+. 
Apr. 30 a See Works ... 


May 18 | ri ndbnccdn0dé 
United Amuse, A .. 
Do. B 


~~ me 
ro 


June 15 
Sep. 15 
Dec. 15 


June 30 
June 1 
June “1 
June 1 
June 1 
May 2 
June 15 
June 1 
July 15 
June 
June 
June 
June 
June 
June 15 
July 39 
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June 
June 
June 


July 2 
July 2 
July 2 


.50 


~N 


15 
Util. 
50.77 
51.65 
49.16 
53.88 
50.64 


65 
Stocks 

107.44] Sec. pf. ........+ 
107.71 | Cons. Text, Mills . 
100.14) Do pfd. 

113.96 | Cons. Theatres A .. 
105.58} Do. B . 


Investment Trusts 


Divd. pd.a Bid Ask 
cents $s $ 
490 5.32 
3.89 4.27 | 
2.73 23.75 
6.59 
5.34 
5.95 
2.60 
10.40 


30 
Indus, 
77.09 
275.99 


20 
Rails 
103.70 
104.13 
93.44 
112.21 
101.63 


20 
Rails 
105.59 


CANADIAN GOLD STOCKS 


We specialize in and have complete 


PEO 3S ocuscr 
Month Ago .. 
Year Ago ... 260.06 
1953 High ... 293.79 
1953 Low . 27.73 


276.92 
May 
June 
May 
May 
May 
Apr 
May 
June 
May 
May 


June 30 
July 28 
June 1 
June 1 
June 15 
May 15 
June 15 
July 2 
June 1 
June 1 


VinlW & tet oo 


May 
May 
May 
May 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
May 19, 1953 


16 .cvess 
1S . coves 
14 seeses 
1 


WIV SW SOSaan 
wo 
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50.97 
50.83 
50.78 


108.17 
108.06 
107.33 


77.90 
277.96 
276.80 


105.22 
105.01 
103.50 





| Consumers Glass .. 

} Continental Can. .. # 
| Cooksville Co. A .. 
Continental Life ... 
H. Corby Dist. A&B .35 
Corrugated Pa. Box .12) 

Do. 5% pfd - 1.25 
| Crow's Nest Pass C. 2.00 
Davis Leather A .. 37) 
| Dist. Seagrams .... _.30 
|Dome M .... 
| Dom. & Anglo Inv. 

Corp. pfd. ...... - 2 
5.02! Dom. Bridge ...... 
11.59 | Dom. Scot. Invest. J 
6.76) Do. pid. ........5. ’ 
3.82 | Dom. Stores K 
15.28-| Dom, Struct. Steel . 
3.61| Dom. Tar & Chem. 
5.63) Do. pid. ........ 


Besrs.nco 


= information on all Canadian Gold Stocks. 


1.20 
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aroma 


Forty Fr 
,Gan Cop 
Gaspe 1500 
Glencona 4 
| Goldmaq 61 
| Gov Gold 3 
| Gr Chib 110 
Greenlee 5 
Gui Por 

Habitant 


Soe UWwoanweo 
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Affiliated Funds . 
| Balanced Funds . 
CanaFund ....... 
Can. Invest, Fund 
Com'wealth Int. . 
Corporate Inv... .. 
Div’sified Inc. shs. B 
B4i | Dom, Equity Iny. 
89) 86) | Grouped Inc. .... 
eT. Be | Intl, American .. 
914 881 Investors Mut. .. 
99) Leverage Fund .. 


961 | Mut. Accum. F 
100 97 : ay 
Fast Kootenay. 3! 8? 82... a2 | Mutual Income... 
Gt Lakes Per, i 93. 8 93 Timed Inyest. ... *4.35 Donohue Bros. ~~ 
¢ ies | Trans-Can. A so Ex div.| Eddy Pap. cl. A... . 
Po 3 a4 84 Do. B 18.20 --» | Electrolux Corp. .. ¢.25 
7.8(20) 3.70 4.00) Falconbridge Nickel 25 


wer . 

Mex. Lt. & Pr. 5 66 
Mt. Trams, B . 5 99) tLess or (*) plus stock. exchange com-/| Fanny Farmer .... +.37) 
mission. Fittings Ltd. A 30 


North “ Per. i} HH Ford Motor A & B 50 

. Que. Pr. i 4Paid or payable in 1953; total pai we 

— le boob 3 - 1952 in breenets. oes ous — eceneien aves tS 

ue wer . m. Motors ....... 11 

> Seecaian P 34 87 7After 4-for-1 stock split. Giant Yellowknife .,20 
3 86 . Gord. Mackay A ... .12) 

34 89 . De, DB ivcccsscsscta oe 

4 96 | Grafton & Co. A.. 

33 91 Do. 

33 94 

33 88 

4) 


Aluminum Co. . 3) 
Barvue Mines .. 5s 


~ 


76150) 
-60(1.10) 
13128) 
5125) 
13/26) 


June 
June 
Apr. 
Apr 
June 
May 
June 
June 
May 
May 


July 15 
July 15 
July 2 
June 1 
July 2 
June 1 
July 2 
July 2 
June 15 
June 15 
May 30 
June 30 
June 15 
June 15 
June 1 
June 10 
June 1 
June 1 
May 31 
June 1 


Prev. 

Week 
Due Bid Ask. Bid 
141, 137) 
84 81 
102 99 
871 


Inquiries invited 
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C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK’ EXCHANGE 


TORONTO, CANADA 


Alg. Cen. H.B.R 
Bell Tele, ...... 3 
Do. 4) ‘ 
Braz. Traction . 4? 84) 
B. C. Electric .. 34 R64 
Do. .. 3)" 84 
Do. sicvccseee 82 88) 
Do. ..ssrcesece 4 96) 
BC. Tele. .....4 97 


ow 


81 
99 


4 
- 


wo 


June 1 
May 22 
May 30 
May 30 
June 15 
June 15 
Aug. 3 
July 2 
June 1 
June 15 
June 15 
June 15 
June 30 
July 1 
June 15 
June 10 
June 10 
July 15 
June 15 
June 15 
June 15 
Sep. 15 
Dec. 15 
June 10 
June 1 
June | 
June 1 
June 1 
Aug. 15 


Dd 
> 





May 18 
May 19 
May 15 
July 2 


t 


Anchor Pet 
Anglo-Canadian 
Antone 

Bailey Selburn 
Barons 

Bata Pet. 
Bristol 
Britalta 
British Emp. 
Calalta 
Calnorth 
Calvan 

Castle Leduc 


toa 


wows 
¥ 
SAGSw MWD 


Un, Steel Corp. ... 
June 1/| Viceroy Mfg. ...... ‘ 
May 15|Vic & Grey Trust . 
May 16 | Virginia Dare pf. .. . 
May 15 | waite Amulet M... . 
May 20) Waterous Ltd. A... .35 
June 15 | West. Can. Brew. . .25 
June 4/ w'minster Pap. A&B .12) 
May 8/G Weston 41% pf. 1.12) 
May 12|wpg. Elec. 5% pf. 2.50 
May 14| GH Wood 51% pf. 1.37) 
June 15 | wright-Harg. .. .03+%.02 
May 15 | young-Davidson M. .01 
May 15|  +U. S. funds. tExtra. 
May 25| The ex-dividend date is usually at least | 
Aug. 25/ one full business day prior to the record 
Nov. 25 | date 

May 8!  4After 4-for-1 stock split. 

May 65 spec_n.c, redeemable 1% shs, ($1 par) 
May 1) for ea. sh. held of record May 1. 

May | Initial. 

May duidieminae 

Aug. 


May 

June 

June 

Ma y 11 . 
June 12 | 
June 19 
May 7 | 
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Company Meetings 
Date Compar.: Place 
May 21—Area Mines ........... Montreal | 
May 21—Can. Machinery Corp., Galt, Ont. | 
May, 22—Gen Motors ..... Delaware, Md. | Gypsum. Lime .. 
| May’ 22—Nat. Explorations Ltd., Vancouver'| Do. ..........+++¢ 
94 | May 22—Reitman’s (Can.) Ltd., Montreal | Hallnor Mines .... 
91 | May 25—Banff Oi] .............. Toronto | Hamilton Cot 
94 | May 25—Tuckett Tobac. Co. Ltd., Hamilton | Do, pid 
| May 26—Assoc. Tel. & Tel. Co., | Holden Mfg. Co. A 
a7 | Wilmington, Del &B éstk, div. 
94 | May 26—Inter-City Baking Montreal cco ee 
94 | May 27—Ont. Seauty Supply .. Hamilton | Horner. F: W. A .. .12) 
95 | May 28-Dom. Wool Toronto | Hudson Bay M. .... 1.00 
90 | May 28-Brazilian Traction ..... Toronto | Hunts Ltd. A & B 25 
91, | June 3—Ventures Ltd. -» Toronto | Imp, Life 7 
91 j}imp Ou. 
89 


July 3—Ajax Pete. ........ » Toronto 

June 17—Hunt’s Ltd, ............ Toronto | Imp. Varnish .... 
96 | June 25—Participant & Inv. Ltd., Toronto Do, pid. ....s000s 
5 | June 25—Sec. Inter-State Roy. Corp., Ind Accept - 
100 | Montreal 
ODF citieselcinentiedagens 


Do. 4% pf. ..... May 29 | 
7 = 5% pf. $35 par = ne | 
93 | . 5°% pf. $1.50 p. . May 
971 Corporation Bonds (continued) 
97 | CONVERTIBLE iSSUES 
Abitibi Pr. & P. 4) ‘61 97 100 
62 


~ 


99 
94 
93 
87 
90 
87 
86 
89 

2) 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


91) 
94 
88 
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Abitibi. Pr. P. . 
Acadia-Atiantic 


EM. 8-4781 





244 BAY STREET, TORONTO 


June 15 
June 320 
July 2 
June 10 
July 6 
July i 


Steamship . 

Can. aeeed “ial BRANCH 

a : 3030 DUNDAS ST. W. (opposite High Park Ave.) 
an . 

Can. 

Can. 

Can. Oil 


JU. 1167 


May 19 
May 19 
May, 29 


... from the point of view of the investor, 
is the subject of our May Monthly 
Bulletin. Also discussed are four com- 


i , shares appear particularl 
rs snes E E E y MEMBERS INVESTMENT DEALERS ASSOCIATION OF CANADA 


attractive for income under present 
conditions, Government, Manicipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


Can. West. Lum. 
Cockshutt Plow 
Columbia Cell. . 
Consol. Paper .. 
Dom, Stores ... 
Dom. Tar & Ch. 
Dom. Woollens . 
Dryden Paper .. 
E. B. Eddy .... 
Elk Falls Co, .. 
Fed. Grain .... 
Gen, Stl. W. ... 
Gt, Lakes Pap. . 
Gt. Plains Dev. 1-4 
Husky Oil Si 
Imp. Towacco .. 3 
Imp. Oil . 3 
Irving Ol Co. «31 
s O. « 
Maple L. M. .... 33 
ee eee «4 


DEACON FINDLEY COYNE 


Interior Brew. B .. ..1 May 15 
Ajax Pete. Ltd. 5 101 Limit ED 


Int. Metal Ind. A .. June 15 

Do. 41% pf June 15 

96} | Int. Nickel .... May 21 

98 | Int. Paints 6% June 2 

Atlas Steels .... 103 98 | Int. Pap. May 29 

Braz. Traction .. K 89 86 Do. 4% May 29 

o 1044 103 | Int, Pet. May 21 

Do. 98 95 | Int. Utilities .... May 13 

B C. For, Pr 98 95 

Can. So, Oils .. 5 100 
100 
98 

103 

95 


Can. Brew. ... 


Do. pid July 15 
Int. Prov. 


May 15 
Invest. Found. pfd June 15 
Kerr-Addison G.M. 


May 29 
John Labatt June 15 


May 7 
May 7 
May 20 
Apr. 24 
June 15 
Sep. 15 
Dec. 15 
May 1 
May 29 
June 1 
May 5 
May 1 
June 15 
May 16 


We will be pleased to mail you a comp- 
limentary copy upon request, 


Ross, Knowles & Co. 


330 BAY STREET EM. 8-1701 TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 
Direct wires to Montreal and New York se 


Cockshutt Farm 5 
Dom. Magnes, .. 5 
Dom, Steel & C. 4 
Dom, Textile ... 4 
Gen. Pete. ...... 4) 
Jupiter Oils .... 5 

Oils ....4.5 
N. . Oils ... & 
Pathfinder Pet. 1-5 
Power Corp. ... 4) 


a 
Leitch Gold M. 
Little Long Lac G.M. 03 June 12 
Leblaw Groc, A & B 374 June 1 
i“ Inc. .. 2542.25 June 1 


25 July 15 
Macassa aes 


02 June 15 
MacLeod-Cockshu 05 June 1 
Madsen R. L. GM. 05 June 15 


Business Established 1897 


Members The Toronto Stock Exchange : 


eliotn: 197 BAY STREET—TORONTO 1—EMPIRE 4-3401 
L. McBrine pf. .... 
McColl-Front. Oil .. 


SSRRVBesessne 
SSRegsans 


Unite Corp. 
Uni ies 50 ly 1 June it 
Un, T Gr, . 33 *Payable in Canada or United States. 25 30 
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CANADA’S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked a Canada by 


Nosthern Electric’, 


COMPANY, LIMITED 


N. SLATER tities timtTe® MONTREAL WINNIPEG 
TILTON: EDMONTON VANCOUVER 


RAS 


THE BANK OF TORONTO 


COMMERCIAL 
LOANS 


Bank of Toronto Commercial Loans are available for 
drilling equipment, payrolls and other running expenses of 
proven oil wells in the heart of Canada’s great “black gold” 


boom. Credit extended by The Bank of Toronto helps many 
companies reach a more profitable basis of operation. 


Commercial Loans are just one of many specialized services : 
The Bank of Toronto offers eet cadens Your; 
local Bank of Toronto, qnanager. with glad ine all th 


facilities designed to help youin your business. As a business’ 


banker, he’s a man4t’s important for you to know. Bs 


- - en or 
eS er eae 
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AL LOANS 
® LETTERS OF CREDIT 
© TRANSPER OF FUNDS 
® BILLS OF EXCHANGE 
, © TRAVELLERS’ CHEQUES 


BANK: TORONTO 


Business Banking from Coast to Coast 


@GET TO KNOW YOUR MANAGER” 


“monitor 


Delta Fighter 


, 1,200: mph 


Is Coming Avro Project 


By VICTOR KOBY 


A giant new delta-wing fighter 
for Canada, the CF-104, is open- 
ing up a new brighter future for 
Avro Canada and the whole 

Approval of a $250,000 design 
study program for the CF-104 
marks the first government move 


continuing with its present 


following a recent decision to}. 


back original Canadian military 
aircraft designs where possible. 
(The Financial Post, Feb. 7). 

For the Canadian aircraft in- 
dustry, it’s recognition for 
ability of our own aircraft en: 
gineers and designers and a 
stimulus for design and research 
work. 

For Avro Canada, the long- 
awaited government approval] for 
CF-104 design planning and 
wind-tunnel tests, places the 
fledgling jet aircraft industry on 
a. here-to-stay basis. It gives 
promise of stability to hundreds 
of new but important aircraft 
component manufacturers and 
stable employment prospects to 
the thousands of employees con- 
nected with the industry. 

For the 1960's 

The plane which the govern- 
ment considers may do the trick 
is an answer to the RCAF’s de- 
mand for a successor to the CF- 
100: a plane which at supersonic 
speeds would be able to intercept 
the enemy bomber of the future 
at the Canadian frontier of the 
northern hemisphere and deliver 
an air-to-air missile attack. 

The CF-104 as now planned is 
expected to achieve a range in 
excess of 1,500 miles and a speed 
of around 1,200 mph. Still class- 
ed as a fighter, this single seat 
delta-wing will be twice as 
heavy as the 17-ton CF-100. 

Armed possibly with air-to-air 
missiles the pilot will have little 
to do except take off and land 
this flying electroni: plant and 
instruments. Almost 
everything else will be controlled 
from the ground, 

But the finished production 
plane is a possible six years and 
many, millions of dollars away. 
The project was suggested in 
1949; started in 1951, readied for 
first approval last fall and has 
only just been approved for de- 
sign planning. 

New. Orenda, Project 

As the engines for this twin- 
engined aircraft will have to be 
more powerful than the present 
Orenda, Avro is working on a 
super-Orenda project known as 
the TR8, which may be the 
answer. 

More likely, it’s thought now, 
is that UK engines wil] be used 


CF-100’s would still be “modern” 
front-line aircraft up to 1958-9. 
| By that time—if all goes well— 
the CI’-104’s will be rolling off 
the line. 


THE INVESTMENT 


SEN. J. A. MACKINNON 


president, Jas A. MacKinnon 
Co., has been elected a director, 
Leverage Fund of Canada Ltd. 


FUNDS 


First-Half Earnings Lower 


For Resources of Canada 


MONTREAL (Staff) — Net in- 
come of Resources of Canada 
Investment Fund Ltd. for the six 
months ended March 31, totaled 
$28,802, down 11.7% from $32,619 
in the comparable 1951-52 period. 
Dividends from investments drop- 


ped to $32,888 ($37,240), while | 


| bond interest received was also 
‘lower at $1,589 ($2,332). 

At March 31, assets totaled $1,- 
303,710 ($1,586,713 a year earlier). 
Market value of investments 
amounted to $1,277;595 ($1,552,- 
545), while cost of investments 
totaled $1,301,443 ($1,396,370). A 


of common shares outstanding at 
234,979 (256,653). 

Portfolio changes during the 
first quarter of this year included 





Popular Life 
Ins. Standard 


How much of your income 
should ysu put into life insurance? 
| Some help in a statistical way is 
| given in tabulations by the Uni- 
| versity of Michigan made avail- 
able to the Institute of Life Insur- 
ance. 
| This survey shows that more 
than two million North American 
| families are using one tenth or 
|more of their disposable income 
|) to buy life insurance. 
| More than one fourth of all 


10% of Income i =: 


purchases of two common stocks 
and sales of four commons and of 
government bonds. Holdings in 
New Calumet, Mines and Golden 
| Manitou Mines were eliminated. 
Actual changes were as follows: 


Shares Held Change since | 
at March 31/53 Dec. 31/52 | 
Common stocks: 
Cassiar Asbestos ...1, 
Golden Manitou 
How. Smith Paper . 
Inter. Utilities 
New Calumet ...... ... 
Price Bros. ........1,000 
Amount held 
at March 31 Change 
Bonds: $ $ 
Dom. Govt. 2%% ’68 ... . 
(a)—includes 542% shares 


—30,000 
acquired 


cona Paper Co, 


At March 31, 1953, distribution | 
of the fund’s net assets was as 


follows: 
% of net 





Holdings: 
Petroleum & natural gas ..cscces 


slight drop was shown in number | through exchange of 450 shares of Donna- 





Miscellaneous ......+s+ss+seveeees 
Net cash & receivables, etc. .ssees 


at the start. (The Financial Post, | insured families put 5% or more | 


May 16). These could be the 
Bristol Olympus or new Rolls- 
Royce. by-pass jet engine with 
its promises of greater thrust 
with big fuel saving. 


Meanwhile, Avro! Canada is 


CAN be in mow ta, 


. 6B 


*) 


GNOTHER DEPENDABLE BELL SERVICE 


Without leaving your office, you 
can‘ visit all units of your organiza- 
tion—by Bett TeLetyrPe. This 
modern form of communication cuts 
down on tiresome’ travelling and 
costly meetings, for messages can be 
flashed back and forth between any 
or all machines, in the same town or 


from coast to coast. Plans, orders, 
requests, answers—all can be han- 
dled in writing without delay in 
single form or multi-copy. 

For closer contact within your 
organization—for instant, accurate, 
economical communication—phone 
our nearest Business Office. 


(A) THE BELL TELEPHONE COMPANY OF CANADA 
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| of their income into life insurance; 
| these families are estimated to 
| number about 12 millions. 
| Insured families as a whole put 
| about 4% of their income into life 
| insurance. 
| The figure for Canada alone 
would probably be around the 
higher figure. An estimate by the 
| Institute of Life Insurance recent- 
jly showed the ratio of life in- 
surance to national income in 
| Canada at about 110%, Canada 
being the only one of 21 countries 
| enatyaed to show a ratio over 
100%. 

Both “tithers” (those who put 
10% or,more in insurance) and 
five percenters are found in all 
income groups. For example in 
the $2,000 to $2,999 income group, 
3% put 10% or more of their dis- 
posable income into life insurance 
and 25% put 5% or more into life 
premiums. In the $7,500 and over 
income group, 12% put 10% or 
more and 33% put 5% or more 
into life insurance. 

The figures indicate that the 
larger the income the larger the 
percentage of income used for life 
insurance protection. This is prob- 
ably due to the need for using a 
larger proportion of the smaller 
incomes for ectual living expenses, 
the people with higher incomes 
having more surplus to spend on 
insurance. 

Families with children tend to | 
put a greater share of income 
into insurance forms of family 
protection. Families with no 
children put 5% or more of in- | 
come into life insurance in 27% 
of all insured cases while those | 
with one child did so in 34% of the | 
cases surveyed. | 

Contrary to common expecta: | 
tion, an increase in the number 
of income earners in a family 
does not tend to increase “tithing” 
but actually works in the opposite 

| direction. Eight per cent of in- 
|sured families with one income 
producer reported life insurance 
“tithing”; only 3% of those with 
two or more income producers 
| put that share into life insurance. 
|The one-worker families showed 
131% putting 5% or more of their 
jincome into insurance while 
|“multiple-earner” families had 
|23% in this category. 

In families where the “head” 
'is in the 18-24 age group, there 
| was a smaller proportion of per- 
|sons putting the larger share of 
| income into life insurance. 

Farmers are among the most 
“tithing minded” workers, with 
15% of them putting 10% or more 
of their income into life insurance 
the survey shows. 


MAGOG, QUE. Catholic School 
Commission. has sold $132,000 4% 
bonds due March 1, 1954-63, and $63,- 
000 4%% due 1964-73, to Rene T. 
Leclerc Inc. at 98.89. Net cost 4.51%. 
Proceeds for and restora- 
tion of school. Provincial grant of 
$106,666 payable in five annual 
installments. Net funded debt at 
June 30, 1952, $392,000. Population in 
1952, 11,500, 


Aluminum Company of Canada Limited 


Opens Offices 


™ British Thomson-Houston Co., 
a subsidiary of Associated Elec- 
trical Industries, of England, one 
of the- world’s largest groups of 
electrical plant manufacturers, 
has now opened a Canadian office 
at Toronto, 

B.T.H., which‘ claims to have 
built the first steam turbine ever 
to operate at 1,000 deg. F. (for De- 
troit Edison Co. iz. 1929) recently 
completed installation of a second 
large steam turbine-driven gen- 
erator at the Ford Motor plant at 
Windsor. Toronto subway cars 
will be controlled by B,T.H. 
equipment, 

Manager for Canada is H. G. 
McHaffie, who has been with As- 
sociated Electrical Industries ever 
since graduation from Edinburgh 
University. He was personal 
assistant to Oliver Lyttleton, 
chairman of Associated Electrical 
Industries, who later became a 
U. K. cabinet minister. 
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i Wed. MeCOY & CO. 
_.. Chartered Accountants - 
, 100 ADELAIDE ST. W., TORONTO . 
» Phones EM. 3-2329- 2320 oi ee 


Occidental Life : 


Agency Operation 
To Be Realigned 


Occidental Life Insurance Co. 
of California will realign its 
Canadian agency operation, effec- 
tive June 1. 

W. Lockwood Miller, general 
manager for Canada for almost 15 
years, relinquishes that position, 
while continuing with the com- 
pany as genera] agent at London, 
Ont. Sutcessor management. ar- 
rangements will be announced 
shortly. 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


« FOR BUS! 


KING AND BAY STS 


RESEARCH LABORATORY BUILDING, ARVIDA, QUE. 
(This Laborotory is operated by the Aluminium Laboratories Limited) 
Architects: Barott, Marshall, Montgomery & Merrett 


AIR 


FOR A CITY BLOCK 


Ten huge Sheldon Silavent Fans condition the air 
in the Department Store of Dupuis Freres in 
Montreal. Quietness of operation, high efficiency: 
performance and non-overloading characteristics 
are outstanding features of these Sheldon Silavent 
Design 3 Fans. 

For any air handling application you will find a 
Sheldon engineered unit for the purpose. Write or 
phone for information. 


ENGINEERING LIMITED 
GALT. CANADA 


MONTREAL @ HAMILTON 


OTTAWA 


TORONTO @ 
LONDON @ 


Scles Offices in: 


NESS OR PLEASURE x our CARS INSURED . 


ANiFORD 


ft 24-HOUR SERVICE 


77 DUNDAS E., TORONTO -EM. 8-1111 


ALSO WINNIPEG 


« HAMILTON—3-0922 


Staak ae Wie Ee 
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sean > ie 8 


ee 
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CONFIDENCE 


Since 1927 the Aluminum Company of Canada Limited have entrusted mony of their largest 


enginéering and construction projects to FOUNDATION. 


~ 


When your firm requires a new Plant—or modernization of o present one—it will pay you to turn 
the entire project over fo FOUNDATION, 


FOUNDATION—working as a team—will handle the project from soil investigation through planning, 
designing, construction to mechanical installation of oll process equipment, 
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Consult FOUNDATION firsts 


FOUNDATION — 
OC cana ae ee ee Hs 
HALIFAX MONTREAL «TORONTO » LONDON » SUDBURY 





mY NOTICE IS HEREBY GIVEN that 
ba 1 of twenty-five cents 
(25c) per share has been declared 
‘the Directors of Falconbridge 
icke] Mines Limited, .payable .in 
funds gh 1 June, 1953, 
‘Shareholders of ‘record at the 
of business on-the 20th day of 
Li 4 


) Order of the Board. 


R. CAMPBELL 
Secretary. 


7th May, 1953. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Sixty Cents per share 
on the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable Thursday, the 
Second day of July next, to Share- 
holders of record at the close of 
‘business on the Fifteenth ‘day of 
June, 1953. 


By Order of the Board. 


J. W. ROSE, Jr., 
Secretary. 


TORONTO, May 13th, 1953. 
BURRARD DRY DOCK COMPANY 


NOTICE IS HEREBY GIVEN that | 


a quarterly dividend of 11 cents per 
se on iy eg seones. of the 
cogfCompany, | eclare - 
able on the 15th day of June, 7983, 
‘to shareholders of record at the close 
of business on the 22nd May, 1953. 
— transfer books will not be 
closed. : 


By Order of the Board. 


- 


shi 5b Sb stcuring 


The Offing 


to continue an active program. 


an 
strikes being 
‘| stantial 


Coleville’s Saskatchewan field. 


Ignoring the big refining com- 
panies and contract drillers, there 
.isn’t a new western oil company 
paying dividends today that didn’t 


When this situation is placed 
side by side with the fact that 
since the discovery of Leduc in 
1947 approximately 2,000 million 
bbls. of oil, worth $2,000 millions 


at conservative valuation of $1.00" profit (or loss) figure is usually | 
a barrel, has been placed in sight the investor's guide as to ability | 


at a cost of probably not more 
than $500 millions, or 25 cents a 
barrel, the investor can be par- 
doned for wondering. . 

Just what is the story? Is there 
really a pay-off.for our success in 
western oil? Who have been the 
big ‘beneficiaries? What does the 
future hold for the independents 
who have been carrying on wild- 
catting on an impressive scale the 
last few years? 

Briefly, success in western oil 
business has been no greater 
than ability to produce oil. Many 
companies with fairly good oil 
reserves have found it advantage- 
ous from a tax standpoint to 
write-off exploration and devel- 
opment costs as rapidly as regula- 
tions and revenue will permit. 
And this hasn't tended to permit 
showing profits of any appreci- 
able size even by sOme companies 
with fairly sizeable Redwater or 
Leduc production. 

Most of the “independents” got 
into the western oil play some- 
what later than big operators such 
as Imperial Oi] which discovered 
both Leduc and Redwater and 
whose gross oil production of 27.7 
million bbls. in 1952 was close to 
half the industry’s total. 

Companies such as Imperial Oil 


To an increasing extent, the 
independents have been doing 
their. own geophysical work 
(rather than taking farmouts of 
secondary situations from majors) 
so that the chances of a major 
strike are probably relatively 


greater for independents. 

Now that the period of easy 
financing for western oi! is over 
for the time. being, managements 
are reassessing their exploration 
| and development programs in the 


light of (a) production revenues, 
and (b) available liquid resources. 

A company’s operating ‘profit 
| before write-offs rather than net 


‘Monsanto To Build 


‘Chemical Plant 


| Ground has been broken for im- 
mediate erection of a $400,000 
petroleum additive plant at Ville 
LaSalle, Que., by Monsanto Can- 


ada Ltd. Scheduled for initial | grops olf at  toweed the end | 


Canadian production are several 
types of detergents and inhioitor 
| additives, both essential compon- 
| ents in modern high-performance 
engine oils. Certain special com- 
pounds for gear lubricants will 
also be manufactured. 

“The company felt that the 
rapidly growing needs of Can- 
ada’s expanding oil industry could 
be served most efficiently by 
|domestic mianufatture of the 
} major petroleum additives,” said 
|Leo E. Ryan, executive vice- 
| president, Initial operations of 
}/new plant are expected by the 
| end of the year. It is believed that 
this will be the first actual manu- 
facture of crankcase additives to | 





The companies which have sub- 
convertible debenture 
issues to service in some cases are 
finding themselves somewhat cir- 
cumscribed in the proportion of 
their work which can be done in 
the purely exploratory end of the 
oil business. The companies which 
‘were able to “bankroll” when 
funds were being provided freely 
by the public deem themselves 
fortunate. 

It appears likely that companies 
with a@ fairly good oil production 
almost certainly will be substanti- 
ally reinforced on the revenue 
front before the year is out. 
Annual reports for 1953 may not 
make very good reading, except 
possibly on’ the oil discovery 
arena, but there appear to be good 
grounds for optimism on 1954 re- 
sults. 


Steel Demand 


| That slight slump in steel de- 
|}mand in the U. S., expected dur- 
ing the third quarter of this 
|year, has been postponed. Indi- 
ieations are now that it won't 
|occur there—or in Canada—until 
jafter Oct. 1, 


If Canadian demand for steel 


|of this year, the decline will be 
|}much less noticeable than in the 


'U. S. The reason: gur backlog | 


of construction, especially on 


| houses. 

| These forecasts are based 
largely on that big steel consumer 
|—the automotive industry. Auto 
|makers and their suppliers take 
|up approximately 18% of U. S. 
steel production and a compara- 
|tive amount of Canada’s output. 
| At the beginning of this year, 
it. was expected auto makers 
would go all out for the first six 
months and then start tapering 
|off. This would bring the slump 
in steel demand in the third 


|be undertaken in Canada, 


Sharp & Dohme Inc. 
Merges with Merck & Co, 


|quarter. Now all signs point to 
| a continued high auto production. 

While the steel supply situation 
is still “tight,” it isn’t nearly as 
| bad as it was last year and the 


2 | limited 


JOHN M. PRITCHARD 


chairman, McColl+Frontenac Oil 
| Co., has been elected a director, 
| Leverage Fund of Canada Ltd. 


May Sagin US 


But Should Hold Firm Here 


{steel demand may mean mills 
will drop from 100% to 90% or 
|95% of rated capacity, This may 
|}not be as serious as it sounds, 
jsince it would allow mills to 
|shelve or scrap a lot of obsolete 
|equipment now being used. It 
j}could mean a more profitable 


finding it uneconomical to. pro- 
|duce steel with this old equip. 
ment. 

If the slump in demand comes, 
lit won't be sudden; spokesmen 
| look for a slow tapering off. 
| Canadian steel mills had expect- 
ied a drop-off in demand after 
| July 1 but that isn’t going to 
| come. 


Order Books Full 


As one stee] official told The 
Post: “We expected some decline 
{but when we opened our order 
|books for the third quarter, we 
|were taken up immediately. 
|We're booked solid on hot and 
jcold rolled plate right through 
the third quarter and on into the 
| fourth.” 

That same official said he could 
|see no prospect now of any de- 
cline in steel demand in Canada 


. . } 
operation for some which are 


OTTAWA (Staff) — Canadian 
exporters seeking to do business 
in India or Belgium should be 
warnec by the recent experience 
of Canadian firms. © 


Unfair application’ of domestic | 
taxes in both countries has been | 
the subject of protest by the 
Canadian Exporters Association. 
In India’s case. it is the applica- 
tion of the income tax law which 
threatens Canadian firms. In 
Belgium it is a social security law 
which discriminates against for- 
eign exporters except from a 
list of six European 
countries. 


Canadians seeking *to do busi-| 
ness in India are threatened with 
an obligation to payi India income 
tax on the whole of their world- 
wide profits. Canadian Breweries 
Ltd. is one of the first Canadian 
firms to be caught in the net. 


| 


|U. S. exporters have also been) 
| caught. 

Canada has no agreement on 
| double taxation with India. A 
provision of all such agreemen‘s 


4entered into by Canada, js that 


exporters shall not be taxable in 
‘the countries to which they sell 
| unless they maintain a permanent 
establishment there, and where 


|there is a permanent establish- 


ment the taxes payable to the 
country in which it is located are | 
limited to tax on-the profits made 
| in that country. 


This is the general principle | 
; accepted in international trade. | 
|But in India’s case, some tax | 

authorities are holding foreign | 
exporters liable for Indian income 
tax on the whole of the company’s 


profits wherever made. | 


How Law Works Out 


| 


JAMES RICHARD 
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Sales To India, Belgium 
Hit By Punitive Tax Laws 


the subject of protest at the last 
two meetings of GATT contract- 
ing parties. The Belgian Govern- 
‘ment now has a recommendation 
from GATT to review its practice 
and report back to the next meet-.- 
ing, probably this fall, about how 
it has corrected the situation. 
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B. F. GOODRICH CO., New York, 
sales for the first ‘three months of 
1953 totaled $171,175,551, up 23% 


and President J, L. Collyer told 


shareholders at company’s annual . 


meeting. First quarter earnings will 
be somewhat higher, he said. Mr. 
Collyer estimated that 1953 capital 
expenditures will be materially 
above the 1952 otal of $21.9 mil- 
lions Necessary funds are to be ob- 
tained from depreciation reserves 
and retained earnings... — ¥ 
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GRAIN MERCHANTS | 


if 


This interpretation really bites 
in cases where the exporting 
company has a branch plant or an 
agent who can be held respon-| 
sible by the Indian Government} 
for the taxes it demands, If the 


| home company refyses to pay up 
| the whole of its profits then the 
| agent may be held liable. 


: a 
In Beigium, cause of trouble is 


a provision attached to all gov- 
| ernment contracts, which virtual- 
|ly imposés a 712% disability on 
|all exporters unless they come 


| from a favored list of six coun-| J 


tries, One of the Canadian victims 


Gand aGania 3 
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from same period in 1952, Chairman 
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i Shareholders of’Metck & Co,,|¥e4r_ before. Sure indication of 
ane: Sanecion Gut, anciier Rahway, N.J., and Sharp & Sohn {this is the availability of conver- 


‘were in the game “with both feet” |1¢: Philadeiphia, have approved | sion ingots, When supply is really 

canis wingier sinain nil awe: aondhie a plan to merge the two pharma- |tight, customers buy the ingots 

sig ceutical firms into one company! and arrange their own milling of ; ; 

ed the pay-off stage some of the! known as Merck & Co. them: it more than doubles cost |motice. Automotive 

others are hopeful of reaching.| G. W. Merck is chairman of the! usually, but was the system used | 5@Y_any such cut-back would be 

But a very few only of the small- | combined company, J. S. Zinsser its | b oe U.S Trew 4 ‘turers to | 12 September. 

er companies—Husky Oil & Re-| vice-chairman and J. J. Kerrigan vt v “tion 2s SEPENS, 59 
fining is the shining ple— its president. W. L. Dempsey “is eep pro eenen inés moving. 

gee The practice never was com- 


i c ken up, 
; make | President of the new rp _& here is expected to be taken up, | 
Seed aol although Seve Dohme division of Merck a Co: |mon in Canada but was used by | /@rgely, by a continued building | 


_ For each share of Sharp & Dohme! groups such as auto makers, | 00M. Outside of big commercial 
starting relatively late. Lloydmin- common stock, 2% shares of | freight car and ah ‘builders ca | buildings, private dwellings alone Six countries are exempt from 


ster-based Husky had a $8 463 941 Merck common are bein i d : | ; i r | i. : . . . % L = VA 
rar i ; eng issued. : | are big steel users. Approximately | this tax, ostensibly on th® grounds 7 
gross profit in 1952 with a net of | One share in a new series of Merek | >Y fitms making electric stoves one ton of steel will go into the | that they have similar or equally LIM 


$1,414,869 or 72 cents a share | $4.25 secopd preferred stock is be-|#%d refrigerators. Now only the building of each of the 85,000) ; tio for. family , 
more than quadruple the previous | ing issued in exchange for each auto manufacturers are buying | hansen lalate to be put up in | venelita ‘The és sa Britain f T E D 
. ’ ‘ 


year’s total. Many companies | share of Sharp & Dohme 1 ive expsctea sag in the U. S. Canada this year, | France, Italy, Luxemburg, the 
Sones GRAIN MERCHANTS 
MANUFACTURERS OF MASTER FEEDS 


Cc. H. MORDY, 
Secretary-Treasurer. 


| this year. He pointed out, though, 
lthat auto manufacturers could 
|cut their orders back suddenly— 
with as little as 


|is Coleman Lamp and Stove Co., | 
| which lost a competitive order to}, a 
| Sweden on account of this 742% | H%_- oa" a Ms e 
two weeks | ate . tiated 
. margin. 
spokesmen | : 
The excuse for the Belgian law 
|is that the 712% on government 
purchases goes to finance the 
“Caisse Familielle,” out of which, 
it is understood, allowances are 


paid to large families. 


Vancouver, B.C. 
May 8th, 1953. 


MERSEY PAPER COMPANY 


LIMITED 


NOTICE is hereby given that a 
distribution will be sapde on July 


1953, out ! 
Prefer 


os Hedeema 
of the par Value of $100. 
in the Capital of the Company 
to Common Shareholders of record 
the close of business on May 
1953, on the basis of one.(1) 
Preference Share for each 
and one-third (33173) 
Common ares so held. 
Dividends in respect of the said 
Preference shares will accrue on 
and from July Ist, 1953. 


Any slump in demand for steel 


% 


j , : cumulative preference stock. 
een ay’ abd een ve yn _ The one thing that could Netherlands, Sweden and Swit- 
ever, have completed loamadlie drastically change~ the whole zerland. 
steel demand picture both here; Po effect is that any foreign | 


BY ORDER OF THE BOARD, 


J. A. PARKER, 
Secretary. 


Liverpool, Nova Scotia, 
May 15, 1953. 


DISTILLERS 
CORPORATION- 
SEAGRAMS LIMITED 
‘DIVIDEND NOTICE 


Notice if hereby given that a 
dividend of Thirty Cents (30c) 
per share in Canadian currency 
on the outstanding Common 
Shares of the Company has been 
declared payable June 15, 1953, 
to shareholders of record at close 
of business May 25, 1953. 


By Order of the Board. 


A. M. HENDERSON, 
Secretary-Treasurer. 


Montreal, 
May 7, 1953. ; 
tH 
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Gawana Wire. Gace QMPANY 
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The Beard of Directors of this 
Cempeny hove today declored the 
following Dividends: 

CLASS “A” COMMON 
1.00. share on the outstending Cless 
“ Spore Stock of the Company, per: 
° e 


eble on the 15th of June, 1953, ovt 
e@mount previously set aside on “ 7th of 
y 


Febrvary, 1953, to 
Mey 29, 1953. 


CLASS “8” COMMON 

An interim Dividend of 75¢ per shore on 

the oe Class ate Connee Siok 

ef the Compeny, poyeble on the oO 

June, 1953, te Shereholders of recerd 
May 29, 1953. 

By Order of the Board, 
P. G. TURNER, F.C.1.S., 
Secretar 


Terente, Mey 15th, 1953. 


¥- 


CANADIAN. FOOD 
PRODUCTS LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a dividend of $1.12% per 
ghare on the 4%% Cumulative 
Convertible Redeemable Prefer- 
ence Shares of the Company has 
been declared payable on July 2, 
1953, to holders of record at the 
close of business on May 29, 1953. 
By Order of the Board. 
, H. L. SLATER, 
Secretary Treasurer, 


Toronto, Ontario, 
Ma? 12th, 1953. 


geophysical and other work as 
time passes. And other companies 
with finds must now translate 
these into reserves and earnings. 
For companies with established 
oil and gas resources, there are 
two reasons for viewing the 
future with a fair degree of op- 
timism: 
1, The Trans-Mountain pipe- 
line and enlarged Interprovin- 
cial. pipeline facilities’ should 


permit oil companies to nearly | 


double production revenues be- 
fore year end since developed 
productive potential is approxi- 
mately twice existing annual 
marketing ability. 

(With the Trans-Mountain line 
to be operated on a-year-round 


basis and Interprovincial to ex- | 


tend its line to Sarnia for year- 
round operation, actual annual 
oil production from even exist- 
ing wells could be considerably 
more than doubled). 

2. Anticipated export of gas 
from the Peace River country 
and prospective gas export from 
Southern Alberta are expected 
to unlock the very sibstantial 
investment in capped wells and 
to provide a market for flare 
gas, output of which will jump 
sharpiy as oil production ex- 
pands. 

The independent oil companies 


DIVIDEND NO. 415 

A dividend of 6c per share has 
been declared by the Directors on 
the Capital Stock of the Company, 
payable on the 30th day of June, 
1953, to shareholders of record at 
the close of business on the Ist day 
of June, 1953. 
DATED the 14th day of May, 1953. 


P. C. FINLAY, 
Secretary. 


DIVIDEND NOTICE 
Notice is hereby given that 
dividends, in the eS 
Seabee tre dant ot ane } re 

ve declared payable Ju 
1, 1953, td shareholders of 
record at the close of business, 
June 1, 1953, on the following 
outstanding shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 

‘Preferred 37'/ac per shate 

Common 25c per share 

By Order of the Board. 
L. B. POPHAM, Secretary. 
’ Toronto, May 14; 1953. 


, CONS. INCOME ACCOUNT 


Company Reports 


| Te assist readers tn appraising and comparing company financial statements, The 
| Fimancial Post has a uniferm methed ef presenting corperation accounts, Variations 


from the ¢ompanies’ peblii 


Financial 


SECOND CANADIAN INTERNA- 
| TIONAL INVESTMENT CO. net 


| 30, 1952, was 15% less than previous 
| fiscal year’s net of $43,651. 
Both gross and net income declined 
|} from previous. year, reports Presi- 
dent Hugh Mackay, but net asset 
| Value at Nov. 30, 1952, was higher 
| than at any previous yearend. Asset 
value of combined preference and 
common stock was $17.07 per share, 
compared with $16.77 a year earlier. 
INCOME ACCOUNT 
Years Ended Nov. 30: 1952 
| Net inceme .......+.. $42,825 
| Less: Gen. exp. esess 5,075 
VU. S. inc, tax 630 
| Net profit ........see 
Less: Pref. divds. ...+ 
Com, divds, ....cece 
Surplus for year .. 
Earnings 
Pret.; $1.00 
Earned: 0.66 . 
Mid .. 2.2... se 0.4040.25 0.40+0. 
Common: Earned? . 1,18 ; 
Earned: 0.66 
Pate .......+0.++ 0.40+0.25 
tBefore (‘tafter) participation. 


CONDENSED BALANCE SHEET 


As at Nov. 30: 1951 
| Cash $23,059 


1951 
$48,695 
4,516 





37,120 
24,145 
12,256 


rned 


| Accts rec. Y 1,217 | 


| Investments* 
Teta! assets 
Accts, Day. ....seesee 
| Cuprtal stock 
| Surplus 
*Mkt. value 


312,000 
336,276 


280,010 
36.266 
915,000 


Dry Cleaning 
LANGLEY’S LTD. consolidated 
net profit and surplus for 1952 was 
$7,335. In 1951, net loss was $49,561. 
Partly as a result of opening new 
locations, sales in the Toronto ar-a 
were 31% higher than in 1951. As 
of April, 1953, company’s combined 
operations consisted of its store 
plant, five package unit operations, 
16 retail stores in the Toronto area, 
a Hamilton plant and six stores in 

the Hamilton area. 
-Considerable thought been 
given to a reorganization of com- 


has 


pany’s financial setup, reports Presi- | 
dent J. R. Mooney, and a complete | 


plan will be presented at a special 
general meeting to be called in the 
next few months. 


Years Ended Dec. 31: 


deficit. 


Earning: _ Share and Dividend Record: 
Pref.: ed $1.30 


CONDENSED 


CONS. BALANCE SHEET 
As at Dee, 31: 1952 


Bs 


‘ne 7 4,450 | 
er Share} and Dividend Record: 
, s Less: Pref. divds, ..... 


Sa5 
as 


ages 


rf 


shed reports are footnoted. 


| Merchandising 


of $278,180 for year ended Jan. 31, 
| 1953, was 141% higher than previous 
| fiscal year’s net of $115,406. 
Improvement in earnings was due 
to relaxation in consumer credit 
controls and higher department 
Store sales, reports President H. 
| Brooks. Indications are that this 
year’s earnings will be equally 
satisfactory, he says. 


CONS. INCOME ACCOUNT 


| Years Ended Jan. 31: 1953 

| Net earnings $619,231 
| Less: Deprec. .....«+ 42,140 
Income taxes 298,911 
278,180 
61,774 


1932 
$287,350 
50,093 
121,851 
115,406 
75,000 
100,000 
059,504 


Net profit ......... 


Common divds 
Surplus for year 

«Deficit. 

| Earnings per Share and Diwidend Record: 
Pret $5.82 $2.31 
1.25 1.25+ 60.25 
Comnion 5.41 1.32 
PU % cues sécnstbe 
| #Participating dividend. 
| 
| CONDENSED CONS. BALANCE SHEET 
| As at Jan, 31: 1953 1952 
Cash & Dom. bds, ... $362,5!9, $254,136 
| Accts, rec, less res. .., 
| Inventories : 
| Refund. EPT 
Tax rerov, ... 

Tetal curr. assets ... 
Mise. sssets ........0% 
Prepaid exps.{ 

Fixed assets* 

SITE -ondddconccdcs 
Tetal assets 

| Acets., etc., pay. ..... 

MED. ic daidcde decease 

Tetal curr. liabs. ... 

Capital ‘stock > 

Earned surplus . 
*After depr. of 

Werking capital 


875,340 993,789 


65,586 


2,509,208 2,419,322 
422,252 
58.301 
725,586 798.471 
25,320 25,320 
3,741,267 3,417,641 
253,546 166,022 
134,716 100,500 
B38.262 266,522 


1,594,450 1,650,000 
1,758,555 1,501,119 
515,128 480,606 


2,190,946 2,157,800 


. Mideont.: .. 35,200 

Mill City... 20,240 

Mit Mor... 8,100 

Model..... 4,190 

- , «+s» Montero... 7,700 
i wee f esse ACO - 
Nat. Pet..., 1.200 

. NW. British 

N. Concord. 14,281 

N. Coat... 45,075 

N. Davies.. 1500 

N. Devon. . 13.500 


698.76 


‘Peers, PPS. 
34 8 eueReeHes 


- = 
_ 


1,271,049° 1,077,593 | 2 


23,218 | May .i.++s-- 


43,865 2.3! 


and in the U. S.—a strike of steel | 


workers — isn’t censidered likely 
| this year. Union demands haven't 
been made public yet—and won't 
be for about a month—but level- 
|ing of living costs is expected to 


M.R.A. HOLDINGS LTD., Saint | mean relatively low pay demands | 
profit of $37,120 for year ended Nov. | John, N.B., consolidated net profit| and relatively easy settlement. | 


Contracts still have another year 


to run and may be opened up| ' 
' This Belgian practice has bee. 


|for negotiation of wages only. 


Grain 


Chicago Futures 
Week te May 18, 1953 


Croo year from High Low 

| Aug. 1, 1952 for for Close 
week week May 18 
Wheat— 

May ....« 

July . 

Sept. . 

Bec. ocex 


Corn— 
May ...-. 
July .... 
Sept 
Dec. . 


Oats— 
May .«+.« 
July .... 
Sept. .. 
Dec. 
Rye— 
May .+.. 
duly .... 
Sept. ... 1 
Dec 

Sey beans— 


122,316 § 
$2312 N 


| 
| 
| May 18 
High Low 
| Corna— 
2 Yell 
Oatse— 
1H. Wh 


High 


- 1645 1644 1.63 


812 80 


firm tendering on a government | 
contract must add 742% to its} 
price, The Canadian Exporters | 
Association holds that this is a 
clear violation of the General 
| Agreement on Tariffs and Trade, 
since it gives a competitive ad- 
| vantage to the six countries which | 
| are selected by the Belgian law. 


i 


Prices 
Winnipeg Futures 


Week to May 18, 1953 
| Crop year from High Low 
Aug. |. 1952 for for Close 
High Low week week May 18 
Oats— 
71h May cece .723 
70 coon 718 
70; 73 
798 
Barley— 
May ...«+ 
July «sees 





154 


Rye— 
May .... 
July . 
Oct. . 
Dec. 


May ..<« 
July «s+. 


Low 


72} 
69} 


High 


72) 
693 


1.20 
1.16] 
1.22% 


1.423 
14231. 





Oil Stocks (Contd.) 


2 71 
47 a 9 ° 
ee 3} 
“5 ; 2.81 
ot es 2.82, 
5” ’ 5 a) 
Ss) a 
2.58 2 63 a 
i) a | 
25 7 mb 
28 2 ‘ 
a] 
08 
vot 
71 
2.95 
7.95 
1} 


2 * US. Fuads 
lt ‘in 195. 


Rep lac ELIE AWG LITERS SRT i OU OE, OCALA NIE 


..) ‘Transfield. . 
‘.. | Triad. . 


-.. Y'ke Can. 


135 
10,300 
58,200 
L350 


Roya’ite.... 
Rundle 
Sage 

.. Sapphire... 

. Scurry Oils. 14,509 
Security &,05" 
“burn Warr.32.9) 
Sevect Oils., 4,30) 
Share Oils.. 1,000 
Searls Val,. 2.059 

. pooner a. 
Sor, C'lee... 41,000 


.« Manwell,... 25,451 


2.000 

i” 
, 008 
28,0) 


« Sturgeon... 
Sunset 

. Sweet (ir. 
Tor, Amer. 


-.. rags. Emp. 6,777 3 


7,45) 
1,009 
5m St 
--- $3,228 7 


TraneHra. . 


Trend...... 


. Turner V... 10 


vo» United Oils. 12,075 


Vanalta .. .. 


| W. Ashley. 5,100 


"*" Wo Hostead, 10,525 


. WL Holds. 2.8 
Wilrieh.... 134,609 
nae 
Y'ke Prin... 5.85) 
. York Oils.. 170,575 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 


SOYBEAN OILCAKE MEAL 


TORONTO ¢ MONTREAL « SARNIA * WINNIPEG 


THE CANADIAN CONSOLIBATED GRAIN 


COMPANY 


LIMITED 


Operators of Country Elévators in Manitoba 


and Saskatchewan and 


Terminal Elevators oat 


Fort William dnd Port Arthur 


Grain Commission Merchants 


— Shippers and Handlers 


of All Grains 
Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIEIC GRAIN CO. (1943) LTD. 


WINNIPEG 
Country Elevators located in 


CALGARY 
all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and 


Operators 


Fort William Terminal Elevator Co, Ltd. 
and Powell Transports tid. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B:C. 


N. M. PATERSON & SONS LIMITED 


— | 


Grain Division 
Grain & {ool Merchant 


Steamship 
Carriers of All 


Fort William, Ont. 


Division 
Bulk Cargoes 


Winnipeg, Man. Montreal, P.Q. 


Eis Sih Sy EP SA aD ts 
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U0. Ore for Gunnar 


Ogama 

additional 675,000} Rockland (which reduced its loan 

the parallel south zone| by $40,000 in 1951), Gunnar had 

idi zones | $445,051 book value of quoted 

ir i th and/shares with a $632,431 market 

ade to a depth of 1,000 ft. below | value at year end. (It is under- 

. stood that the investment port- 

year 6,060 ft. of drilling | folio includes a block of Nesbitt 

this property | LaBine shares which has shown 

ith holes spaced at 250-ft, inter- | considerable market enhancement 
interva hole was drilled to| since year-end). 

a vertical depth of 900 ft. and; There have been considerable 

intersected chromite ore over big | expenditures for buildings as well 

widths at this depth, Mr. Houston | as the big diamond drilling pro- 

reports. 4 gram and as plans mature even 

; Gunnar added to its chrome/Jarger expenditures can be anti- 

as yet, management says, holdings in 1952 through acquisi-| cipated. Including | contractual 


Peruvian. Oils 


& Minerals 


After 80,000 More Acres 


have been made 
by Peruvian Oils & Minerals for 
an additional 80,000 acres in a 
prospective new Peru oil area, in 
the coastal section, 200 miles south 
of Lima, The Financial Post is in- 
formed, Of the 32,000 hectares 
(80,000, acres) involved, 12,000 
hectares are in the Nazca area and 
20,000 in the Pisco area imme- 
diately to the north. Cash deposits 
have been put up for the acreage 
for which application has been 
made. 

Previously, Peruvian Oils & 
Minerals had acquired approxi- 
mately 1,025,000 acres of oil rights 
in Peru including about 80,000 
acres in the highly regarded Sech- 
ura desert area which has been 


lower cretaceous wells with re- 
ported potentials of 1,500 to 3,000 
bbls. daily. Oil reserves have 
been reported at 20 million bbls. 
A subsidiary of Texas Company 
has recently taken up 2.5 million 
acres in the Maranan River Val- 
ley ‘which represents the largest 
acquisition to date by a large com- 
pany in the east of the Andes sec- 
tor. 

Peruvian Oils & Minerals is 
commencing seismic work in the 
Sechura desert area and plans 
shortly to retain the services of 
an experienced oil operator as 
general inaneger. Col. Alan:Cock- 
eram is to become president effec- 
tive June 1, 1953. 

The Peruvian company is capi- 


the scene of one of the biggest re- 
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D. L. LOVELL R. F. SOMSHOR 
Mr, D, B. Beatty, General Sales Manager of Beatty ‘Bros. Limited, Fergus, Ont., ha: 


‘data on relationship to pre- | tion of 56% controlling intefest| commitments, expenditures this 
ts are not uvailable. ' in a group of claims in the Bird | year total over $175,000. But it is 
River area abo 10 miles south | possible to see over $300 of ore 
of Euclid Lake. Higher grade ore| placed in sight for each dollar 
Euclid Lake was outlined | spent, including expenditures for 
on this ground in 1942 | buildings. 
property has been taken out since | but tonnage was not as important; With authorized capital in- 
| creased from three million to five 


gPei 


talized at three million shares of > : ao : 

cent oil plays in the Western which 1,630,000 are at present out- | arts, baer gpa renee Denaiet Apliguee bub BaD. Met Lovell Joined 

Hemisphere. | a There is approximately | Beatty Bros. Limited in 1922 as a factory employee. He has since held such impor- 
Much of the Peruvian O. & M./ $750,000 cash in the company’s | tant pesitions as Plant Manager, Production Superinteadent and Group Sales Super 

acreage is located east of the|treasury and an option is out- visor. He served in the army from 1941-45, In 1946 Mr, Lovell was appointed >’ 

Andes where Texas Gulf Produc-|standing on a further 100,000} manager of Winnipeg Branch, a position he has retained until now. Mr, Lovell, 

ing Co. and an associate have five shares at $2.50 a share. therefore, brings to his new position’ a wealth of knowledge based on his. valuable 

experience in the appliance business. 


«f 


established’ in 1934, os © guide to the 


Correspondence Invited 


P.O. Box 194 - Tel. 1301 


breakup, however, Mr. Labine | as that at Euclid Lake. 


telis The Financia] Post. 

When ‘the breakup is over 
there will be quite an accumula- 
tion of assay work to be caught 
up which may tend to delay re- 
sults still further. 

No official confirmation is 
available to street reports of a 
significant uranitgm ore discovery 
in the Gunnar Arch group-Nes- 
bitt LaBine Shannon Lake area. 


Radio-communication facilities set 


up have not yrovided the com- 
munication intended. 

James Houston, Gunnar general 
manager, reports that the main 


EXHIBITS 


CANADIAN INTERNATIONAL TRADE FAIR 


i $3 
Toronto, Canada — June 1-12, 1953 | | 
: | Eldorado Mining & Refining. The assets including inventories and 
|increase was stated to be effec- | marketable securities exceeded cur- 


| tive from May 1 when authorized | rent liabilities by $1,739,145, or an 


MACHINE TOOLS ae | by the Seees st crensport Com “Gostuing ott ‘ot $1,816,607 was 


Ryder Block ........ Industry Building 
Belgian Block .....% «Automotive Building .} | pointe@hewitthiar with the 1952 | NE 016 set Pwhe Bathurst ance af 


CLARK FORK LIFT TRUCKS 
Outside area 


on 3 
tT \ aa 


See the latest models of leading 
manufacturer's high production 
@nd generc! purpose machine 


= 


* VANCOUY 


WW se al am 


RD installs G-E Slimlines 
to light 32-acre plant 


On the main St. Mary’s channel | million shares by supplementary 
uranium property, 11 holes were | letters patent on Jan. 30, 1953, 
completed in the latter part of the | and 500,000 shares issued to pro- 
year but it was only on Jan. 25/| cure full ownership of the Guni >r 
of this year that the further sub- | main group of claims, Gunnar has 
| stantiai drilling program g0t| now 3,290,855 shares issued. This 
under way. , | leaves 1,709,145 shares in the 
Expenditures on the St. Mary’s|treasury which the company 
| channel property were quite mod-|deems as ample for any future 
est in 1952 but have been going | financing. 
jup in 1953, with preparations} Gunnar's annual meeting has 
being made for the anticipated | heen set for June 5. Management 
| large development program. hopes that considerable additional 
| Balance sheet as at Dec. 31, | information on Beaverlodge drill- 
1952, showed $131,952 current /ing results will be available at 
assets including over $130,000) that time. Length of the break-up 


will determine the extent to 
‘Higher Rates To aie ts ear ier eatteds beak 
Beaverlodge Of 

Concern To Mines 


new results. ? 
An announcement by Northern 
Transportation Co. that the 
freight rate on waterborne freight 
from the head of rai] at Water- 
ways, Alta., to Bushell, the port Mining 
of Beaverlodge, has been increas-| ANACON LEAD MINES realized 


ed from $12 to $20 a ton, cased | a 1952 net profit of $1,152,730 or 32.9 
a distinct shock to uranium | cents a share after writing off over 
operators this week. 91,000 for depreciation and de- 


Northern Transportation Co, is 


Re assist readers in appraising and com 


ferred development and after $170,- 
000 provision for taxes. 


a wholly owned subsidiary of At the close of the year, liquid 


missio: ¥ 
In “notice of ‘thie ‘increase, | over 50 cents a share. 
A 40% interest was acquired dur- 


: 4 ‘> | 
Nosthe fe ‘Tramspertation Co. | ing the latter part of 1952 in a group 


tread been | New Brunswick with a similar in- 


rush “of i 
necessary #0 add e warehouse | terest held by Leadridge Mining Co., 
facilities‘at both Waterways and |a subsidiary of St. Joseph Lead Co. 
Beaverlodge and ‘extra barge | The property embraces an important 
capacity also had to be provided. | magnetic anomaly and development 
Altogether there was an invest- | expenses are being shared by Ana- 


ment of over $500,000 and losses | Com and Leadridge. 


Investments at the end of 1952 in- 
eee seer to have been exper- cluded 585,010 shares of Montauban 


: li | Mines, 775,000 shares of Chibouga- 
Mining operators were critical | au Explorers and 1,100,000 shares 
| of the extent of the increase. | of Keymet Mines. 


One man commented that if|_ INCOME ACCOUNT . 
there were 1952 losses the North- | Production... .. $4,476,618 $3,424-216 
|ern Transportation CoMyear’s pro- | Less: Over. exp. ..... 2,660,011 2.212.979 
fit didn’t seem to reflect*it, With | 22s" Pre"... a one 
the increase in cost, some operat- Deprec : 330.498 219,266 
ors may consider providing their | Def. develop wyo.. — 60.127 
|own transportation, it was indi-| Income tax 170,000 


1,152,730 
| cated. 700,000 


452,730 


42,000 


950,504 
350,000 
600,594 


| Net pret. ...cccccceses 
| Less: Divds. 

Surplus seee 
tDiscount in 1982. 
Earned per Share .... $0.329 
Paid Kton 0.20 

*Payable Jan. 28, 1952, 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1952 1951 
$504 $638,065 
368.808 516,087 
1,821 7,159 
217,938 
1,379,249 
3,010 
124,005 
182,181 
95,059 


Accts, rec. 
Metal conc, 
Inventory 
Total curr, assets . 
Misc. assets .........+% 
Investments . ee 
Def. devel.* . 
| Property jute oanvane 
Bidgs. & equip.’ 
Total assets 
Due bank 
Accts,, tax., Day. ...6. 
Divds, vay, 
Total curr. labs. . 
Capital stock 
Capital surplus 
Earned surplus 
*After deprec. of ... 
tAfter write-off of . 
Werking capital ..... 


NESBITT LABINE URANIUM 
MINES reports several new proper- 


121,454 
95,058 
616,922 
2,776,900 
45,535 
155,816 


| 812,814 
i 2,596,318 
123,458 
350,000 
473,458 
703,239 
235,000 
1,184,621 
374,572 
60,727 
905,791 


201,351 
703,229 
235,000 
1,637,350 
705,070 
121,454 
408,691 


60,727 | 


: Common ....... 


Most Gold Mine Costs Double 
1939 Level, Coniaurum Finds ° 


A table of comparative costs 
of a Porcupine gold producer, 
Coniaurum Mines, for the periods 
1939, 1945 and 1952, provide elo- 
quent testimony on why gold 
mines are finding the going rough 
these days. 

Coniaurum itself was “in the 
red” in 1952 despite cost-aid, 

The figures show increases for 
every item of cost. Most items 
are at least double while some 
1952 figures are about triple the 
1939 level. 


Company Reports 


paring company financial statements, The 


inancial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


which extends through to surface.) 

A length of 40 ft. of ore is re- 
ported at ABC adit where vertical 
backs of 225 ft. are inferred. 


SAN ANTONIO GOLD MINES 
produced 2,753 more oz. of gold in 
1952 but dollar value of output was 
only up $37,000 and net profit drop- 
ped to $313,816 vs. $387,832 in 1952. 
Earnings per share declined 3 cents 
to 13 cents. 

Of 804 ft. of new ore opened dur- 
| ing the year, 310 ft. “had to be con- 

sidered as unable to provide a profit 

owing to great increase in costs and 
reduction in price received for our 
gold,” President J. D. Perrin reports. 

A development program, delayed at 

least two years by manpower short- 
| age, is being carried out at an accel- 

erated rate. An increasing propor- 
tion of ore, in the interval, may be 
developed by thé subsidiary Forty- 

Four Mines, it is stated. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1952 1951 

Gross production -..°... $1,899,167 $1,862,314 

Less: Oper, exp. ..... 1,262,146 1,171,180 

Oper. income 637,021 691,134 

Add. ‘Other inc, , 3,275 3,698 

Est. Cost-Aid .. 40,000 
| Net earnings 734,832 
| Less: Deprec. 

Outside expl. .... 

Def evel. w/o .... 

Income taxes ....... 
Nét profit .......... 
Less: Dividends ...... 287,164 
Surplys for year 26,652 
| Earned per Share and Dividend Recerd: 

alates $0.13 $0.16 
WOR Sb5 ccva tions cs 0.12 0.14 
| CONDENSED BALANCE SHEET 
| As at Dec. 31: 1952 1951 
| Cash $313.297 $299,361 
| Bullion 406,494 275,219 
Accts. rec. . 41,481 46,238 
Est. Cost-Aid 40,000 
Supplies ...... ans 371,361 

Total curr. assets ... 1,032,179 
| Prep, CXD.§ ...sssscoce 10,378 
| Investments 810,767 
| Plant & bidgs.s 238,573 

Mining provs inedce 1,946,109 
Def. dev less w/o .... 158,588 

Total assets ........ 

Total curr. liabs. ... 117,242 158,427 
Capital paid-up 2,593,118 2,393,118 
Capital surolus ....... 343 699 
Earned surplus ....... 1,679,389 1,644,350 

After depr. of ... 1,937,563 1,856,070 
|} Incl. n curr, assets in co’s report. 
| Working capital ..... 1,094,939 873,752 

OPERATING STATISTICS 
2952 1951 
194.619 191,526 

Avérage recov. .... $8.76 $9.72 

Ore reserves, tons easy 555,000 625,000 


CONIAURUM MINES ex- 
perienced a net loss of 38,137 in 
1962 against a net profit of $123,527 
in 1951. Slightly increased cost-aid 


640,296 
84,569 
' 39,468 
95,457 
106,996 
313,816 


86,954 
18,822 
56,637 
184,587 


390,909 
1,152,181 
16.570 
819,451 
182,642 
1,956,108 
63,131 


4,190,083 4,196,504 


Tons milled 


Here’s Coniaurum statistical | 


record: 
Comparative Unit Prices | 
1939 1945 1952 | 


$ 33.96 | 


128.50 | 
35.00 97.00 

Spruce 2 x 8's 35.00 97.00 

| 9” round posts , 12 s 28 

Lagging .26 ‘ 65 | 
Cribbing timber 0444 09% 16 | 
Coal 8.05 12.67 16.58 | 
Steel plate ..., 05% 

Rails 


Gold (without 
E.G.M.A.}) 

B.C, fir sq. 
timber 

Spruce 2 x 4's 


- $ 3.32 «=$ 38.50 


53.00 
53.00 


20.60 | 
136.00 | 


9.70 11.87 
Grinding balls . ‘71.80 77.70 
Rock drills 

(Stopers) 773.00 } 
18.88 | 
18.82 | 


470.00 
13.25 
12.75 


425.00 


Powder 

Cyanide 
Wages: 
Surface laborers .52 62 99 | 
Muckers-helpers 
Runners 


pe LOW COST REAM ING. 


58 68 1.05 
65 75 - 1.12 


Mr. R. F. Somshor succeeds Mr. Lovell as Manager of the Beatty Winnipeg Branch, 
Mr. Somshor joined the Beatty Sales Force in 1950. During the past two years he 
has been highly successful as Sales Manager of the Beatty Branch ot Edmonton, 
Alta. ; ok 


") “MILD” 
ARE MILDER 


(anada's Mildest Cigarette 


DIiAMCON DO 


RE 


AMING. 


SHELLS 


MAP SHOWING LOCATION Fe 


MAREE URANIUM LIMITED 
IN TH T. MARYS CHANN ECT 
SEAVERLODGE URANIUM AREA Ea 


SASKATCHEWAN 


CCnOTaS PROPERTIES now 
BEING CIAMON © ORILLED 


are the figures showing the number of claims in the original 


holdings and in the recent: additions to the company’s prop- 
erty that have just been announced by 


ties in the St. Mary’s channel area | Was not sufficient to offset lower 
offer excellent chances for commer- | @°llar income ang a narrow rise in 
cial ore bodies in exploration this | °Ver-all operating costs 
coming season. The 1952 annual Ore milled showed # modest in- 
statement also shows that outside | crease but ore reserves declined, as 


LPL PRT 


|shown below, veflecting for the 


“The new Ford of Canada automotive plant, at Oak- 


exploration is to be continued again 
in 1953 under direction of John C. 
Nesbitt. 

Since the end of 1952, $887,500 has 
been received from sale of treasury 
shares and an option is outstanding 
on an additional 100,000 shares at 
$4.25 a share, Working capital, in- 
cluding stores, was $204,879 at year 
end, 

Plans for delivery of ore to the 
crown-owned Eldorado mill will be 
completed when the customs ore 
section is placed in operation, Presi- 
dent Gilbert LaBine reports. 

At the Eagle-Ace mine 320 ft. of 
ore length averaging 0.33% U,O, 


| most part, dropping of tonnage 


|formerly carried in reserves and 
| now considered. to be inaccessible. 
The joint Conlaurum-Central 
Porcupine project near the common 
boundary of the 'two properties was 
continued with excavation for shaft 
headwerks, room for switching fa- 
| cilities and shaft collar. This work 
| Was done well within cost estimates. 
| Additional tonnages of ore averag- 
ing 0.06% UsOs equivalent (1.2 Ibs. 
to the ton) were indicated at 
Charlebois Lake Uranium in which 
Coniaurum has an indirect interest 
through Ranwick Uranium Mixes. 
INCOME ACCOUNT 


URANIUM LIMITED 


The original group of claims was acquired from Gunnar Gold Mines Limited after 
5 separate showings of visible pitchblende were discovered on the property. To these 
the company has now added the TRY group of 6 claims to the northwest and 7 DOT 
claims to the north and east. The quotation that follows is from the report on: the 
enlarged property by L. R. Simard, Consulting Geologist: . 


“The original holdings of Maree Uranium Limited, together with these 
two recently acquired groups, now constitute a’ compact group of 18 
claims well located in a favourable area. A very small amount of work 
on the original claims revealed the presence of high grade uranium oxide 


ville, Ontario, extends over an entire 32-acre floor 


over 3 ft. has been opened up with | years Ended Dec. 31: 1952 


1951 


. Its t expanse demanded lighting at low 
area vast expa 


overall cost with a minimum of maintenance showings. It is expected that further work on the unexplored portions 


should disclose other showings and may lead to the extension of the 

known ore occurrences.” 
In our opinion the shares of MAREE URANIUM at this stage preserit an excellent oppor 
tunity for capital appreciation. We are including a coupon, Velow; which may be used 
to obtain further information or to place your ofder for this attractive speculation at 
the prevailing market price. 


Seigneur Securities Limited 


217 Bay St. — Telephone EMpire 6-8955 -— Toronto, Ont. 


We act as principals in the sale of this speculative issue. 


this development in addition to nu- | Bullion prod. .....,.. $1,018,762, $1,178,866 


merous minor pitchblende-bearing — oe exp. 568) 1,180,278 
fractures. . sss weeeees 2 . 


Less: Other inc. ., 
(Two diamond drill holes have Rw CostAis 
apparently cut important radio-| (ol tec 
activity below the No. 2 level in the 5; Peale bo anuct 
downward extension of an ore body 


Careful planning led lighting engineers to 
specify 96” G-E Slimline Lamps for the ultra- 
efficient new Ford plant. Their important 
reasons for choosing this lamp apply wher- 
ever modern high levels of general lighting 
are required — in factories, offices, stores 
and public buildings. 

With the 96” Slimline, overall lighting costs 
are low. This instant start lamp operates with 
outstanding economy . . . gives more light 
than two 4 foot ‘conventional fluorescent 
lamps. Slimlines give long life. Maintenance 
is much easier than with conventional 4 foot 
lamps, since less than half the ae 
lamps and are req 
96” lamps or’ reed. Singl in base makes 

* for easy re-lamping. As Slimlines require no 
starter, wiring problems are also much sim- 


Add: Profit re asse 
secur sale . pes 
Net profit ........++0 
Less: Dividends .,.... 

Surplus fer year 
sLoss or deficit. 
Earned per Share .... 
Paid ...... : 


Maritimes Cuts 
CONDENSED BALANCE SHEET 


Wide Sulphides CONDENS! ee 


In the first drill hole put down | Cash & bullion $106,421 $163,419 
by Maritime Mining Corp. on its | Rom. Ponds: on 
property-wide E-M anomaly, the | Quoted shares* 339.517 
footage from 92 to 322 ft. has re- | Est. Cost-Ai 5. 
turned sulphides including some | Mat, & supplieg ©: FE sch inion sich sala. 
sections of massive sulphides, The | Total curr. assets ... 

Financial Post is informed. Prep. & def. chgs. ... 

Mineralization appears to be | iat. in @her cos... 
mostly phyrrotite with chalcopy- Plant s equip + 
rite (copper) but no assays were ota! a ; 
available at press time. ae 22°" 

New Highridge, adjoining to the Total curr. lab. .... 
gouth, has one of its 1,200-ft. an- bones to seeeees 
omalies lining up on strike with “Merhat voles. 
the 3 ft. of sulphides exposed in a *Market value 
pit — 60 ft. of gossan is also | {Afte: depr. of 
iene No. en ead eke 

Interest in the general area hes 
been picking up sharply and there 
have been reports that New Lar- 
der “U” is to receive two Boylen 
properties adjoining New High- 


Working capital 
OPERATING STATISTICS 
1952 
ridge to the east as well as other 
well-located acreage. 


96” T12 Slimline Lamps provide 35 foot candles to 
meet rigid plant lighting specifications. Altogether 
15,000 of the large 8 foot Slimlines — over 20 miles 
of lamps — are required for this installation. 


4,256 
362.525 
63.654 
178,327 
242,797 
957,090 
22,570 


Dear Sirs: 


2 I offer to purchase .... Shares of MAREE URANIUM * 
LIMITED at a price NOT TO EXCEED 50c per share. 
Note: (If the stock should be trading below that figure on the da 
your order is received IT WILL BE PLACED AT THA 
LOWER PREVAILING MARKET PRICE.) 


CO) Please send me’ full information on this issue. 


GENERAL ELECTRIC 


Slimline 
LAMPS 


LAD.0030! 


Seigneur Securities 
Limited, 
217 BAY ST., 


TORONTO, 
ONT. 


To discover how G-E Slimline Lamps will solve 
ur lighting problems, write today to the Lighting 
Sosliata: Canadian General Elecgric, 165 Dufferin 
Street, Toronto 3, Ontario. 
Aver. recotery Address 
Ore res-rves, tons: 
Broken ........-«+ss 
Grace ($35 gold) .. 


LAMP DIVISION 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Fear of heavy U.S. tariffs 
against Canadian lead and zinc 
continue to be a dominating factor 
a@s far gs base metal stocks are 
concerned. Profits in producing 
these metals are fast disappearing 
for. all. but the most profitable 
Canadian producers and higher 
tariffs would be “the Jast straw.” 

The lesser premium position of 
the Canadian dollar has definitely 
been a favorable factor for Cana- 
dian metal producers selling in 
‘world markets. But.improvement 
here has not been nearly enough 
to offset unfavorable develop- 
ments in other directions. 

om . * 


Sherritt Funds Sufficient 

With the inflation of recent! 
years, Sherritt Gordon Mines has 
found capital costs of its Lynn 
Lake project more than antici- 
pated. President Eldon L. Brown 
informed the company’s annual 
meeting that the revised figure on 
cost is $40,574,000 an increase of 
approximately $5,545,000 or 16%. 

Fortunately the corrany js able 
to secure an extra $3 millions) 
under its‘earlier borrowing ar- 
rangements and the balance can 
be provided from a contingency 
Teserve set up in 1951 estimates. 

While capita] costs are higher, 
the price of nickel and other prod- 
ucts to be sold are also higher 
and it appears a good bet, that the 
company wil! not suffer. The big 
project, is.expected.to reach pro- 
duction on schedule later this 


a share July.15 but directors are 
of the opinion that substantial 


the event of a favorable -hange 
in the gold situation, to effect a 
major increase in production from 
the present level of close to $6 
millions annually. 

Mill rate is currently uveraging 
715 tons daily against an average 
of 669 tohs daily for the nine 
months ended March 31, 1953. 

* * > 


Uranium For Power 

Availability of tremendous 
amounts of energy rather than low 
cost power will be the feature of 
harnessing of uranium to produce 
power, it is emphasized in the 
United States. 

Areas where no present source 
of power exists — and where it 
would be difficult to carry hydro- 
electric energy—would thus be- 
come logical locations for uranium 
power usé, ‘ 

One pound of uranium gener- 
ates as much heat by fission as 
1,250 tors of coal. Amount of 
available energy in uranium de- 
posits is very large—larger in fact 
than in coal deposits-—and this has 
importance when expanding needs 
for power and’ fuel reserves are 
considered. © 

From an economi¢ standpoirt, 
the problem facing scientists and 
engineers is to bring ‘the cost of 
a “power-producing nuzlear re- 
actor down to $200 per kilowatt 


JAMES A. ECCLES 


has been elected chairman and 
president, Imperial Chemical 
Industries of Canada Ltd., new- 
ly incorporated subsidiafy of 
LC.L, London, Eng, 


4 


‘Boow D ling 


At Que. Nickel 


With breakup over, two drills 
are now at work on a series of 
deeper drill holes at the Werner 
Lake, Northwestern Ontario, 
property of Quebec Nickel] Corp. 
to secure additional information 
for shaft location. 

A third drill is also drilling on 
the Rex Lake discovery where 
surface sampling of the partially 
exposed zone returned 3% to 11% 
copper assays over about 25 ft. 
width, 

Clearing and other preparatory 
work in connection with proposed 
underground mining is also well 


under way. 


From some 30,000 ft. of diamond 
drilling, including 9,300 ft. last 
winter from Gordon Lake ice, 
there is indicated 5,400 tons to 
the vertical foot in one section 
avéraging a gross value of $21.83 
a ton in nickel, copper and pre- 


Company Reports 


Western Oils 


CALVAN CONSOLIDATED OIL 
& GAS realized a net profit of 
$141,247 or 3.3 cents a share in 
1952 (1.5 cents in 1951) reflecting 
a $344,953 1952 profit on invest- 
ments. Marketable securities held 
at the end of 1952 were worth 
$400,000 more than book value. 

Oil production was somewhat 
| higher at 513,900 bbls. in the latest 
| year and was valued at $1,209,469 
($970,055). In addition, Calvan 
American Inc., is participating in a 
secondary recovery project embrac- 
ing 136 wells in Illinois, Indiana and 
Oklahoma with this project ex- 
pected to add three million bbls. 
of oi] to company reserves. 
| Recoverable reserves of high 
gravity oil are estimated at 15.5 
million bbls. suitable for pipeline 
| transmission. Varying_ interests 
| were held in 16 gas wells which 
|}are capped awaiting a market. 

Interests were held in 5,252,701 
acres with a nefdnterest_of 1,285,- 
677 acres at the end of 1952. Acre- 
age holdings are in- Alberta, .North- 
|eastern B. C., Saskatchewan, Mon- 
| tana and gas areas of Ontario. 

Participations were taken in 
1952 in drilling wells in Dixonville, 
|Holden, Beéaverhill Lake, Leduc, 


year.. y 
With the “EL” shaft now com- hour of capacity, or even less. | Bashaw, Wizard Lake and Smoky 


Reactors can apparently be as 


| Lake areas of Alberta and Wilkie, 


. h ty L” 
pleted, the se EL” ort, body iat | small as a football or as large as| Battle Creek and Plunkett areas of 


now being prepared for produc- 
tion. The 2%-mile narrow gauge 
railway which’ will transport ore 
to the concentrator is under con- 
struction. 

- ” « 


Giant Profits Large 


a ballroom, 

In military ‘applications, of 
course, cost may not be so im- 
portant. 


STEEP ROCK IRON MINES 


| Saskatchewan. Gas discoveries 
were made at Dixonville, HMlden, 
Beaverhill Lake and Battle Creek 
with the Battle Creek discovery 
considered particularly* Significant. 
Three D2 Leduc wells were com- 
pleted and three ‘other producers 
| in an extension at Malmo including 


_ Under present operating condi-| directorate was re-elected at aja dual well. Geological and geo- 
tions, Giant Yellowknife Gold/ routine annual meeting. 


| physical work was done in numer- 


Baska Uranium 
Mines Limited 


Large Uranium Holdings 


The company's holdings in the St. Mary’s Channel and the Beaverlodge areas 

consist of five groups totalling 126 claims, approximately 6,000 acres. It also has 

63 claims adjoining Eldorado's holdings in the new Foster Lake area. 
. 


Active Exploration Program 


The company's immediate program is to diamond drill and drive an adit on its 
Walberg claims, which adjoin Eldorado ground near the Eagle shaft. Bradley 
Brothers of Noranda are doing the drilling, which is now underway. Prospecting 
crews have been assembled, by W. W. Archer, Baska's resident geologist, to 
prospect ond explore the company's two large groups of claims in the St. Mary’s 


Channel area. 


Strong 


Cash Position 


The Company was approximately $250,000 in the Treasury. 


ee ee ee 
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ous other areas with drilling of 
several prospects stated to be war- 
ranted. 

An encouraging core of potash} 
was secured in prospecting for oil | 
and gas in Northwestern Saskat- 
chewan and prospecting of 126,000 
acres of rights is planned. In the 
Athabasca oil sands area, more 
high grade material, has been indi- 
cated in two areas and evaluation 
is continuing. Exploratory and de- 
velopment wells are planned in a 
number of areas in 1953. 

INCOME ACCOUNT 


| 


| 
| Period: 
| Sale of prod 
Add: Other inc, ...... 
Gross income 
| Less: Well oper. exp, . 
Deveiop. exp. a 
Gen & admin. exp. 
Regist. fees, etc. .... 
Net earnings 
Less: Deprec, ...+ses 
Bhaplst. ....scccccee 
Bank interest 
PIE. - vcoc ccc gensee 
Leases & rts, aband. 
Add: Prof. re sale of 
leases rts. & invest. 
Net profit & surplus . 
+Consolidated 
Earnings per Share and Dividend Record: 
Cominon $0.033 $0.015 
None paid, 
CONDENSED BALANCE SHEET 
As at Dec. 31: #1952 1951 
GORD. s kdcccctbccoo $166,628 $3,040,065 | 
Accts, rec 581,770 242,225 | 
Inventories .......ee0 b0, 
| Mkt, sec. esos 2,09 
| Total curr, assets ... 
| Misc. assets séece 
| Invest. in subsid, ..e. 
Fixed assets* .....000. 
Total assets .....6. 


152,640 
709,435 
258 ,533 


159,748 
112,493 
164,205 
4,194 
70,144 
12,438 


344,953 
141,247 


993,754 
4,276,044 
100,069 
127,675 
5,470,478 
9,974,266 
203,051 
4,239,042 
5,467,947 
64,226 


402,224 
1,143,520 


6,513,307 
10,506,355 
308,892 
4,299,042 
5,692,947 


Total curr, liab, .... 
Capital stock .....s00 
Capital surplus ...... 
Earned surplus 

*After deprec., depl. 

& amort. of 
4Market value 

*#Consolidated. 

| Working capital ...... 


3,195,684 


3,259,239 4,072,993 


Inco Profits Jump To $1.03. 
In The First Quarter 1953 


Earnings of $1.03 a share were; nearly $12 millions higher than 
realized on the common stock of | the fi quarter of 1952 ($75.6 
International Nickel Co. in the millions) and up from $85.3 mil- 
three months ended March 31,/ lions in the immediately preced- 
1953. This was a cent a share/|ing quarter. 
lower than in the similar quarter| Improvement in earnings re- 
of 1952 but was sharply higher | flects the increase of 3% cents a 
than the 87 cents a share of the | pound in the price of nickel which 
final 1952 quarter. | became effective early this year. 

Net sales rose to $87.3 millions; Balance sheet as ct March 31, 
in the first quarter of this year | 1953, shows $236.2 millions of 
socthnanitnenieabiaahetntan | current assets including $38.0 mil- 
cious metals. Another section | lions cash, as against current lia- 
shows 4,440 tons to the foot with | bilities of $51.5 millions. At the 
‘a $8.70 gross in copper and pre-|¢@"d of 1952, current assets had 
|cious metals plus a substantial been $234.8 millions ($37.7 mil- 
|chrome content not evaluated. lions cash) against current liabili- 

The shaft will be located along | ti€s of $56.8 millions so that an 
thé Gordon Lake ore body where | improvement in working capital 
close drilling has indicated a mil- | PoSition of nearly $7 millions oc- 
lion tons of. nickel-copper-pre-|Curred after allowance for divi- 
cious metal ore with a better than |dend requirements. Earned sur- 


2% nickel-copper content to the | Plus rose close ‘to. $8 millions, 
500-ft. horizon. | All accounts of International 


At the property of Quebec| Nickel Co. are expressed in U.S. 
Nickel adjoining Eastern Metals, | dollars—the currency in which 
near St. Fabien de Panet, Que., a | Nickel sales are made. Bulk of 
surface geophysical program is in| operating costs are incurred in 
progress to obtain more detailed Canadian dollars and the gradual 
information concerning anomalies | disappearance of premium on the 
outlined by a Federa]- Govern-| Canadian dollar recently will 
ment airborne survey. Diamond | have a favorable bearirig. on re- 
drilling is expected to follow. sults in the current quarter. 
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LONDON CALLING — By Adelphi 


v Wins Attlee-MeCarthy Affair; 
Il Rises to Canal Zone Occasion 


American Senate on his 


Speaking with the precision of 
a schoo] marm reproving a noisy 
class Mr. Attlee said that it would 
be a good thing if official 
America would not speak with so 


but Sunderland heard and hark- 
ened. Churchill, who was branded 
in the last election as “war 
monger” and “the man with the 
finger on the trigger,” has be- 
‘come “the peace maker.” 

. s 7 


McCarthy And 
Bad Cricket Too 

However, it is not only Senator 
McCarthy who is causing pain to 
us. With a cynical disregard of a 
child's duty to its parent the 
visiting Australian cricketers are 


since DeWolf Hopper used to re- 
cite how mighty Casey was struck 


can be relied upon to remain un- 
breakable. . ' 


He _ will,; however, probably 
make some ministerial changes 
during the summer recess. The 
House believes that Anthony 
Eden will ‘be relieved of the 
Foreign Secretaryship on the 
grounds that his health cannot 
stand the incessant travel which 
is imposed upon him. It is 
assumed that Eden will be made 
Leader of the House in place of 
Harry Crookshank who will prob- 


Pe | murdering our county teams. Not|#bly be given another post and 


sent to the Lords. 
The three men being touted as 


Pipe | 
To Build Houses 
For Employees 


Because housing construction 
hasn’t kept pace with industrial 
development in British Columbia 
and Alberta, Trans: Mountain Oil 
Pipe Line Co. is arranging for 
construction of 101 dwellings for 
employees in 10 cities and towns 
along its 718-mile pipeline route. 

A wholly owned subsidiary, 
Trans Mountain Housing Ltd., has 
obtained a Dominion charter to 
construct the houses and contract 
for erection has been awarded to 


Bennett & White Constructiont, 


Co., Vancouver. Work. will start 
immeliately at several locations 
and schedule calls for completion 
of all dwellings before freeze- 
up. Cost of project, including 
contract, sites and facilities will 
total approximately $1.7 millions. 


J. F. KEYES 


Stanley Brock Limited announces the appointment of 
J. F. Keyes, formerly President and General Manager, 
os Choirman of the Board of Directors; D. M. Drinnah, 
formerly Vice-President and Monager of Voncouver 


D. M. DRINNAN ' 


, 


W. H. BUSBY 


Branch, as President and Genero! Manager with offices 
at Winnipeg; W. H. Busby as Vice-President and Mane 
eger of Winnipeg Brapch; and A. B.: Purves, ag Di- 
rector and Manager of Alberta Branches. * 


out, has there been. anything to| Eden's successor are Harold Mac- 
equal the horror of Len Hutton, millan, Sir Walter Monckton and 
the ‘Yorkshire Captain, being|Sir David Maxwell Fyfe. This is 
clean bowled by the first ball! of course assuming that Churchill 

The Test Matches — that is| will not keep the Foreign Office 
Australia vs, all England —have| for himself. If he did, he would 
not yet started but when they do,|have the precedent of Ramsay 


the English will go into the strug- | Macdonald who was Prime Min-| 


Dow Expansion Still Rolling 


Dow Chemical of Canada will|trial applications. Latex - based 
start construction of a $1 million | paints which are fast drying, easy 
plus synthetic latex unit early |to apply and have no unpleasant 


floor coverings, 


linoleum * and ; 1 
cules cae Imperial Oil Net 
Dow’s new styrene- monomer Up In Ist Quarter 


unit at Sarnia is‘now on stream.| -Estimated consolidated net 


Production from this new’ unit|earnings of Imperial Oil Ltd. for 
will be used to meet the larger | the three months ended March 4, 


UMITED month, President N. R.|odor have found a wide consum- 1953, after provision for income 


or 


at ego ann pit ag ag te 2 Mn tn 


500 Greenwood Ave., Toronto Ri. 7311 


Policy carrying an Accidental 
Death & Dismemberment Benefit. 

_ As 2 result, his widow and chil. 
dren received $10,000 for their 
care and protection. 


The rey of its 
kind in ! 
Confederation’s Accidental 
Death & Dismemberment Benefit 
en a $5,000 Policy pays! 
$5,000 if you die from 
natural causes. 
$10,000 if you die by acei- 
dent. 
$15,000 if you die by acci- 
dent while in a public vehicle 


(except an airplane), or in a 
fire in a public building. 
Liberal cash payments for dis- 

~memberment accidents. 


PROTECT ‘THE ONES om: LOVE 
Confederation 
e 


ASSOCIATION 


For Full Information, Call your 
Confederation Life Representative. 
53-5 


many voices. Naturally this drew 
noisy approval from the Socialists 
and even some nods from the 
Tories. 


Churchill, however, was not 
unduly perturbed, He knew that 
the whole thing was just a tiff 
between a married couple who 
had no intention to divorce, but 
reserved the right to squabble. 

Unfortunately the next day the 
egregious McCarthy demanded 
the examination of the British 
Cedric Belfrage who runs some 
kind of left wing publication in 
New York. Belfrage refused to 
be grilled and, at the moment of 
writing; he is an enforced guest 
on Ellis Island awaiting qdeporta- 


tion. 
> . . 


Voice of Churchill 
On Canal Zone 


Before Attlee took the floor, 
Churchill addressed the House 
for an hour in the dual capacity 
of Prime Minister and acting 
Foreign Secretary. He began so 
quietly fhat it was hard to catch 
his words and many M.P.’s felt 
that he was obviously showing 
signs of fatigue. But as he pro- 
gressed his voice grew stronger 
and by the time he sat down he 
looked as if he had just returned 
from a holiday. 

There was no attempt at ora- 
tory, no calculated indiscretion, 
and not a single immortal phrase. 
Yet it may well have beén his 
greatest speech. The Socialists 
chéered him at the end just as 
loudly as the Tories. 


His theme might have been! 


taken from. Lincoln’s imimortal 
words: “With malice. towards 
none.” Naguib had just declared 
that we must clear out of Egypt 
or he would put us out by force. 
Churchill said mildly that if we 


were attacked in the Canal Zone | 


we would defend ourselves and 
then asked us to realize the dif- 
fieulty of Nagui®’s position. 

“A dictator,” he sald, “is some- 
times dictated to by those to 
whom he has dictated.” 


Wherever he turned the search- 
light of his mind brought the 
same tolerance and the same calm 
dignity. As & Parliamentary per- 
formance the speech was not in 
the same class as his “We shall 
fight on the beaches,” but it may 
well be that it will be regarded as 
his greatest. 

No doubt it had a, direct in- 
fluence on the voters of Sunder- 
land (in the county of Durham) 
who produced a sensational by- 
election ‘result by returning a 
Tory with a majority of 1,300 in 
a seat that had been Socialist for 
eight years. Churchill was speak- 
ing to the whole world, of course, 


The Canadian Bank | 
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of Commerce 


gle with a sense of doom — and | ister and Foreign Secretary simul: | ¢Xt 


‘they will be quite right. To re-| taneously. In fact Macdgnald 
|store our morale I suggest that| traveled so much to other capitals 
you should send us an eleven| that once when it was announced 


jpected to be in production by 


| Crawford states. The unit, ex-|er market in Canada. The paper 
industry is now producing latex- 
early 1954, will be located at 
|Sarnia, site of the rapidly ex- 


coated papers which are finding | 


requirements of Dow’s. recently 
expanded Styron units and ‘for 
direct sale to domestic and export 


taxes, are $9,776,089, President 
John R, White stated in a letter 
to shareholders. 

Earnings are equivalent to 32.7e 


|from ‘Canada and play us for 
what is left of the ashes. 

While on the subject of sport 
we are all sorry that Larry Gains, 
'the colored Canadian boxer, has 
|been sent to prison for fraud. 
| There never was a greater gentle- 
man or better sportsman in the 
ring. The tributes to him in the 


press have been remarkable. 
. . + 


More Coronation 
‘Headaches’ for Some 


| that he was returning 


Beaverbrook’s 


|donald to Visit England.” 


| 


As the Coronation approaches | 


there are many headaches. The 
number of societies and clubs and 
charities that decided to have a 
Coronation night ball are so nu- 
merous that there are just not 
enough people to go round. Even 
|in the comparative obscurity in 
which your London correspondent 
lives he has been invited — at 
anything from £5 to £20 per 
head — to at least a dozen such 
affairs, 

Today a wail of anguish came 
from the promoters of the Albert 
Hall Coronation Ball who have 
only sold 300 of their 3,000 tickets. 
I have no doubt that on the eve 
of the great event it will be pos- 
sible to buy tickets at half or a 
third their original price. On the 
other hand, at thé énd of Corona- 
tion Day ofie might be glad to go 
to bed instead of struggling 
through the streéts to a ball. 


Much to the surprise of the 
|managements there has been a 
pre-Coronation slump in theatre 
attendances. One reason is that 
London itself supplies a rival at- 
traction, and also there is the un- 
doubted t that people simply 
have not enough money — by 
|which I mean the British, We 
accept the fact that all Canadians 
and Americans are rich, but the 
British, who have become the 
hewers of wood and the drawers 
of water, are feeling the pinch. 
And you cannot fill the theatres 
hor with visitors. 

o > > 


No Fall Election, 
But Cabinet Shifts 
It is almost certain that there 


will be no genera] election this 
autumn. Churchill is satisfied 


Th 


home, 
Daily Express ran|Panding Dow plant. 
|a banner headline: “Ramsay Mac- 


Synthetic latex is finding a 
rapidly expanding list of indus- 


hall. 


ready acceptance in quality markets. Five types of Styron— 
printing. The textile industry iS | Dow’s polystyrene—are now be- 
using latex in base coats for ar-|ing produced from-this monomer 


tificial leather, oi] cloth, painted | a+ Sarnia. 


of quality is known 
the world over ! 


that He can now carry on even/f§ 


with a small majority and that 
the discipline of the Tory Party 


Intern’! Paper 
Quarter Net Up 


MONTREAL (Staff) — First 
quarter consolidated sales of In- 
ternational Paper Co. totaled 
$166.5 millions, up from $163.2 
millions in the same period of 
1952, President John H. Hinman 
told shareholders at the annual 
meeting. Net profit was also 
higher at $13,795,977 ($12,746,- 
594) and was equal to $1.52 
($1.41) per common share. 

Production of primary grades 
during the three months totaled 
1,002,000 tons. “This,” Mr. Hin- 
man* commented, “was at an 
annual rate of more than four 
million tons, the highest for any 
calendar quarter in the com- 
pany’s history.” 

He noted that both labor and 
transportation costs will be 
higher in’1953 than last year and 
that most of the company’s divi- 
sions and subsidiaries will be en- 
gaged in their annual negotia- 
tions for renewal of labor con- 
tracts during the next few weeks. 

The president devoted a large 
share of his remarks to research 
—“one of the most important 
competitive tools in industry to- 
day”"—and reviewed development 
of the company’s laboratories in 
Hawkesbury, Ont., Glens Falls, 
N.Y. and Mobile, Ala. 

Utilization of wood chemicals 
remainifig after the wood cellu- 
lose fibres have been separated 
in the cooking process is receiv- 
ing increasing attention from the 
pulp and paper industry, he said. 

Arizona Chemical Co., for in- 
stance, a jointly-owned subsid- 
lary of International Paper Co. 
and American Cyanamid Co., has 
developed practical methods for 
extracting a number of commer- 
cially useful byproducts from 
kraft cooking liquors, Mr. Hin- 
man said. He reported that 
Arizona is also doing advanced 
laboratory work which, it is 
hoped, swill enable the company 
to proceed further with purifica- 
tion of these complex chemi 
into many valuable products.’ 
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Even since the Middle Ages, fine metal craftsmen have identified 
their work. by means of “hall marks” of distinguishing design. 
Usually consisting of initials or various picture symbols, these marks 
express the master craftsman’s pride in his finest creations. 


But they do more—much more. The hall mark on a piece of gold or 
silverware reflects the craftsmanship, the reputation, the integrity of the 
maker. It gives assurance to the buyer that here is a product he can 
depend on, with material, design and workmanship as stated. 

So it is with the trade mark of The Timken-Detroit Axle Company, shown 
above. It, too, is the hall mark of fine metal craftsmanship— 

the mark of men who do precision work on the finest of modern nietals. 

For nearly half a century, engineering, design and manufacturing 


contributions of Timken-Detroit have paced the development of modern 
motor trucks. This Company's simple monogram tells the buyer that every 
product so marked comes to him from the outstanding 


engineering-manufacturing organization in its field. 


This is the real reason that Timken-Detroit Axles and Brakes are standard 
equipment today on the finest of America’s trucks, buses and 

farm vehicles. The Timken-Detroit emblem and its slogan, 

“The Accepted Standard,” simply reflect the facts. Timken-Detroit 


products are the accepted standard—everywhere! 


a share and compare with $9,192,- 
880 or 30.8c a share for the core 
responding period of 1952. 
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, The hall marks-reproduced in 
+ this advertisement are shown 
several times actual size, 


~ ‘Tae Timken-Derrorr AXte Company 
OF CANADA, LTD. 


Windsor, Ontario 


World's lmrgest Manufacturer of Asles 
fer Trucks, Buses and Trailers 





